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FINANCIAL HIGHLIGHTS

For six months’ period ended June 30, 2024

 

For second quarter ended June 30, 2024

FUTURE OUTLOOK

Directors’ Report
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Independent Auditor’s Review Report
To the members of Abbott Laboratories (Pakistan) Limited

Report on review of Interim Financial Statements

Introduction

Scope of Review 

Conclusion 

Chartered Accountants
Place: Karachi
Date: 
UDIN: 

26 August 2024
RR202410120uEXi9nm6I
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Condensed Interim Statement of Financial Position

June 30, 
2024

Note
(Unaudited)

ASSETS
NON-CURRENT ASSETS  

 13,511,784 
 5,905 

 104,794 
 7,513 
 9,181 

 13,639,177 

CURRENT ASSETS

Stores and spares  444,743 
Stock-in-trade  11,781,885 

 2,220,693 
Loans and advances  981,866 
Trade deposits and short-term prepayments  426,704 

 1,827,816 
 952,677 

Short-term investments  501,705 
 3,027,416 

 22,165,505 

TOTAL ASSETS  35,804,682 

EQUITY AND LIABILITIES
SHARE CAPITAL AND RESERVES

Authorised capital
 2,000,000 

 979,003 

- Capital  1,600,790 
 17,961,321 
 19,562,111 
 20,541,114 

NON-CURRENT LIABILITIES
 665,909 

 1,085,907 
 42,541 

 1,794,357 

CURRENT LIABILITIES
 13,219,995 

 33,470 
Unclaimed dividends  63,846 
Unpaid dividends  -   

 151,900 
 13,469,211 

CONTINGENCIES AND COMMITMENTS
TOTAL EQUITY AND LIABILITIES  35,804,682 
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or Loss (Unaudited) 

Six Months Ended Three Months Ended

June 30,
2024

June 30,
2024

  Note

SALES - NET

Local  30,489,133  15,250,404 
 1,710,400  920,201 

 32,199,533  16,170,605 

 (23,859,480)  (12,281,355)

GROSS PROFIT  8,340,053  3,889,250 

 (4,715,510)  (2,317,942)
 (556,903)  (288,168)
 (328,695)  (151,420)

Other income  458,108  202,567 
 (5,143,000)  (2,554,963)

 3,197,053  1,334,287 

 (12,599)  (5,938)

PROFIT BEFORE INCOME TAX AND LEVIES  3,184,454  1,328,349 

 (166,882)  (66,258)
 -    -   

PROFIT BEFORE INCOME TAX  3,017,572  1,262,091 

INCOME TAX
 (731,092)  (558,481)

 -    -   
 (146,340)  (82,230)
 (877,432)  (640,711)

NET PROFIT / (LOSS) FOR THE PERIOD  2,140,140  621,380 

BASIC AND DILUTED EARNINGS / (LOSS) 
PER SHARE (Rs. per share)  21.86  6.35 
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Condensed Interim Statement of Comprehensive 
Income (Unaudited)

Six Months Ended Three Months Ended
June 30,

2024
June 30,

2024

 2,140,140  621,380 

Other comprehensive income  -    -    -    -   

Total comprehensive income / (loss) for the period  2,140,140  621,380 
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Condensed Interim Statement of Cash Flows 
(Unaudited)

June 30,
2024

Note

CASH FLOWS FROM OPERATING ACTIVITIES

 1,981,122 
 (1,464,580)

 (9,371)
 (5,754)

 (143,120)
 358,297 

CASH FLOWS FROM INVESTING ACTIVITIES

 (1,040,181)
 53,602 

 239,125 
 (747,454)

CASH FLOWS FROM FINANCING ACTIVITIES

 (4,883)
Lease rentals paid  (89,923)
Dividends paid  (1,030,333)

 (1,125,139)
NET DECREASE IN CASH AND CASH EQUIVALENTS  (1,514,296)

CASH AND CASH EQUIVALENTS AT 
BEGINNING OF THE PERIOD  5,036,712 

CASH AND CASH EQUIVALENTS AT END OF 
THE PERIOD  3,522,416 
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Condensed Interim Statement of Changes in Equity 
(Unaudited)

 Share 
Capital  

Reserves

 Total Equity  
 Capital Reserves  Revenue Reserves 

 Total  Reserve 
 Other   General 

Reserve 

 Un-
appropriated 

Balance as at January 1, 2023 (Audited) 

 -    -    -    -    -   

Total comprehensive income for the period ended 
June 30, 2023 

 -    -    -    -   

 -    -    -    -    -    -    -   

 -    -    -    -   

 Balance as at June 30, 2023 (Un-audited)             

Balance as at January 01, 2024 (Audited)  979,003  46,097  1,391,065  5,338,422  10,482,759  17,258,343  18,237,346 

 -    -    163,628  -    -    163,628  -    163,628 

Total comprehensive income for the period ended 
June 30, 2024 

 -    -    -    -    2,140,140  2,140,140  2,140,140 

 -    -    -    -    -    -    -   

 -    -    -    -    2,140,140  2,140,140  2,140,140 

 Balance as at June 30, 2024 (Un-audited)  979,003  46,097  1,554,693  5,338,422  12,622,899  -    19,562,111  20,541,114 
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Notes to the Condensed Interim Financial Statements 
(Unaudited)

1. THE COMPANY AND ITS OPERATIONS

2. STATEMENT OF COMPLIANCE 

3. BASIS OF PREPARATION

4. MATERIAL ACCOUNTING POLICY INFORMATION
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5. NEW STANDARDS, INTERPRETATIONS AND AMENDMENTS TO INTERNATIONAL 
FINANCIAL REPORTING STANDARDS 

 
 
 

            

6. SIGNIFICANT ACCOUNTING JUDGMENTS, ESTIMATES AND FINANCIAL RISK
MANAGEMENT

June 30,
2024

Note
(Unaudited)

7. PROPERTY, PLANT AND EQUIPMENT 

 11,655,915 
 1,752,550 

 103,319 
 13,511,784 

7.1

Additions Disposals

Cost Cost Accumulated  
Depreciation

Vehicles
 -   -   
 -   -   

Notes to the Condensed Interim Financial 
Statements (Unaudited)
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7.2

7.3

June 30,
2024

Note
(Unaudited)

 103,319 

7.3.1

8. STOCK-IN-TRADE June 30,
2024

(Unaudited)

 6,649,491 

Work-in-process  816,004 

 

 4,841,188 
 12,306,683 

 (524,798)
 11,781,885 

8.1

9. TRADE DEPOSITS AND SHORT-TERM PREPAYMENTS

10. OTHER RECEIVABLES

     

June 30,
2024

Note
(Unaudited)

11. SHORT-TERM INVESTMENTS

Term deposit receipts  495,000 
 6,705 

 501,705 

11.1 Term deposit receipts
 495,000 
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11.1.1

June 30,
2024

Note
(Unaudited)

12. CASH AND BANK BALANCES

With banks

 -   local currency  1,488,951 

 -   local currency  70,249 
 1,462,383 
 1,532,632 

 In hand 
 -   local currency  2,368 

 3,465 
 5,833 

 3,027,416 

12.1

13. ISSUED, SUBSCRIBED AND PAID-UP CAPITAL

14. TRADE AND OTHER PAYABLES

 

15. CONTINGENCIES AND COMMITMENTS

15.1

15.2 Commitments

15.2.1

15.2.2  

15.2.3

Notes to the Condensed Interim Financial 
Statements (Unaudited)
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15.2.4

16. OTHER CHARGES
Six months  
ended June 

30, 2024

 

(Unaudited)

 -   
 168,740 

 62,320 
 31,755 

Donations  15,241 
 7,855 

Stamp duty  20,300 
 22,359  -   

 125  -   
 328,695 

17. OTHER INCOME

Term deposit receipts  50,801 
 187,207 
 238,008 

 22,476 

 -   
Scrap sales  29,706 

 -   
 87,191  -   
 80,727 

 220,100 

 458,108 

18. LEVIES CLASSIFIED UNDER IFRIC 21 / IAS 37
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Six months  
ended June 30, 

2024

 

Note (Unaudited)

19. CASH GENERATED FROM OPERATIONS

 3,184,454 

 827,155 
 45,302 

 6,773 
 -   

 6,666 
 22,359 

 125 
 (22,476)

 (238,008)
 163,628 

 179,938 
 12,599 

 (2,207,393)
 1,981,122 

19.1

Decrease / (increase)  in current assets

Stores and spares  17,927 
Stock-in-trade  1,038,314 

 (593,540)
Loans and advances  (632,104)
Trade deposits and short-term prepayments  16,668 

 208,491 
 55,756 

(Decrease) / increase in current liabilities

 (2,263,149)

 (2,207,393)

19.2 Cash and cash equivalents

 3,027,416 
Term deposit receipts  495,000 

 3,522,416 

Notes to the Condensed Interim Financial 
Statements (Unaudited)
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20. TRANSACTIONS WITH RELATED PARTIES
  

Six months  
ended June 

30, 2024

 

(Unaudited)

Group companies

 657,096 
 7,688,261 

 150,530 
 217,490

Other income  80,727 

 119,897 
 76,412 
 24,714 

 391,107 
 28,912 
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21. SEGMENT ANALYSIS

21.1

June 30, 2024
Pharmaceutical Nutritional Others Total Nutritional Others Total

Sales  23,211,620  8,343,269  3,232,689  1,011,861  35,799,439 

Sales return  43,724  18,089  -    2,595  64,408  -   
Trade discounts  1,490,915  446,221  -    28,158  1,965,294  -   

 188,949  1,307,641  19,868  53,746  1,570,204  -   

Sales - net  21,488,032  6,571,318  3,212,821  927,362  32,199,533 
 (15,874,894)  (4,461,743)  (2,784,773)  (738,070)  (23,859,480)

 5,613,138  2,109,575  428,048  189,292  8,340,053 

 (3,139,970)  (1,165,041)  (217,976)  (192,523)  (4,715,510)
 (459,776)  (78,405)  (18,722)  -    (556,903)  -   

 2,013,392  866,129  191,350  (3,231)  3,067,640 

21.2

June 30, 2024
Pharmaceutical Nutritional Others Total Nutritional Others Total

Sales  11,661,132  4,251,081  1,547,634  567,189  18,027,036 

Sales return  30,798  9,573  -    1,563  41,934  -   
Trade discounts  761,625  230,538  -    16,642  1,008,805  -   

 94,513  667,522  10,956  32,701  805,692 

Sales - net  10,774,196  3,343,448  1,536,678  516,283  16,170,605 
 (8,110,339)  (2,319,518)  (1,419,336)  (432,162)  (12,281,355)

 2,663,857  1,023,930  117,342  84,121  3,889,250 

 (1,596,720)  (511,606)  (108,333)  (101,283)  (2,317,942)
 (242,934)  (34,656)  (10,578)  -    (288,168)  -   

 824,203  477,668  (1,569)  (17,162)  1,283,140 

21.3

Notes to the Condensed Interim Financial 
Statements (Unaudited)

June 30,  
2024

 June 30,  
2024

 

 3,067,640  1,283,140 
Other income  458,108  202,567 

 (328,695)  (151,420)
 (12,599)  (5,938)

 3,184,454  1,328,349 
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21.4

June 30,  
2024

 June 30,  
2024

 

 30,489,133  15,250,404 
 998,948  552,813 

 15,006  15,006 
 39,350 -  13,067  -   

Sales to external customers, net of 
returns

Srilanka 

 657,096  339,315 

 32,199,533  16,170,605 

21.5

Unaudited
June 30, 2024

Pharmaceutical Nutritional Others Total Nutritional Others Total

 20,746,078  2,702,010  5,532,119  354,825  29,335,032 

Unallocated corporate assets  6,469,650 

Total reported assets  35,804,682 

 7,768,941  2,244,379  1,942,967  60,080  12,016,367 

 3,247,201 

 15,263,568 

NON ADJUSTING EVENT AFTER THE STATEMENT OF FINANCIAL POSITION DATE 

         August th      
NIL% %

DATE OF AUTHORISATION
August th, 
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