
Corporate Briefing 
Session 

25 | may | 2026



Table of Contents

Core Values and History

Financial Performance Snapshot

Business Performance 

Awards and Recognitions

Future Outlook

Q & A

2



Our Core Values 
and History



Core Values

We see needs first and deliver game-changing solutions. We create new technologies and products to 
help people live fuller lives through better health, and we bring that same spirit of innovation to 
everything we do as a company.

PIONEERING

We focus relentlessly on delivering for our stakeholders. Abbott is all about execution. Millions of 
people depend on us in vital ways. We’re committed to honoring that trust.ACHIEVING

We treat the people who depend on us as if they were our family. Dr. Abbott began our company to 
provide better care to his own patients. That spirit still guides everything we do.CARING
We know that everything we do today should contribute to a stronger tomorrow. Because our work is 
so important to so many, it’s up to us to ensure that this company keeps thriving. That’s why we think 
and act for the long term. We intend to be here for the long-term, bringing all the benefits that Abbott 
creates to all the people who need them.

ENDURING



History of Major Events
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1948
Abbott started its operations in 

Pakistan after being incorporated.

1962

Abbott opens its first 
Manufacturing facility in 

Karachi, Pakistan.

1982

• Abbott is listed as a 
public limited company in 

Pakistan.

2001

• Abbott acquires the 
pharmaceutical business 

of BASF, including the 
global operations of Knoll 

Pharmaceuticals. 
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Snapshot



Financial metrics – Key Ratios

Ratios Units 2021 2022 2023 2024 2025

Gross profit margin % 37.8% 29.5% 21.3% 29.0% 35.1%
Net profit margin % 14.0% 6.1% 0.5% 7.7% 10.6%
Return on Assets % 20.9% 8.9% 0.7% 13.9% 17.02%
Basic / Diluted earnings per share Rs. 60.9 30.69 2.67 53.46 81.37
Return on equity / shareholder's fund % 34.4% 17.6% 1.4% 22.1% 25.2%

Dividend Yield ratio % 5.6% 3.2% 0.0% 0.8% 3.8%



Financial metrics – Profitability 
Ratios



Statement of Profit and Loss
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2020 2021 2022 2023 2024 2025

Net sales 35,283    42,570    49,258       55,475       68,177       75,398       
Cost of sales 23,437    26,495    34,732       43,658       48,439       48,946       
Gross Profit 11,846    16,075    14,526       11,817       19,738       26,452       

Selling and distribution expenses 4,936      6,569      7,038         8,040         9,302         11,143       
Administrative expenses 642        722        886            1,038         1,169         1,364         
Other income 761        733        1,058         1,493         723            1,160         
Other charges 708        1,018      1,465         1,613         838            1,530         
Finance costs 77          88          47              30              24              76              
Profit before taxation 6,244      8,410      6,148         2,590         9,128         13,500       

Taxation 1,708      2,443      3,143         2,328         3,893         5,533         
Profit for the year 4,535      5,967      3,004         262            5,234         7,967         

Rupees in Million


Free CF

		

		Free Cash Flows

				December 31,																								December 31,

				2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025				2017		2018		2019		2020		2021		2022		2023		2024		2025								2017		2018		2019		2020		2021		2022		2023		2024		2025

				Rupees in '000																								Rupees in Million

		Profit before taxation		5,006,477		5,587,141		5,841,945		4,343,769		2,510,741		6,243,559		8,410,479		6,147,655		2,589,722		9,127,519		13,499,557				5842		4,343		2511		6,243		8410		6148		2590		9128		13500						Profit before taxation		5,842		4,343		2,511		6,243		8,410		6,148		2,590		9,128		13,500

																																																		Adjustment for non-cash items		275		478		944		1,067		986		992		1,382		1,911		2,020

		Adjustment for non-cash items																																																Working capital changes		1,204		155		(1,856)		2,379		279		(749)		(1,175)		(2,932)		241

																																																		Income taxes paid		(1,557)		(2,039)		(1,759)		(1,541)		(1,852)		(2,595)		(2,859)		(3,431)		(5,020)

																																																		Net cash generated from operating activities		5,765		2,937		(160)		8,148		7,823		3,796		(62)		4,676		10,741

		Depreciation on operating fixed assets		463,444		522,357		601,485		722,641		881,746		964,742		1,109,501		1,338,566		1,483,815		1,685,260		1,761,632				601		723		882		965		1,110		1,339		1,484		1,685		1,762						Capital expenditure		(1,604)		(2,345)		(1,931)		(1,390)		(2,060)		(3,585)		(3,075)		(3,022)		(3,299)

		Provision for impairment on operating fixed assets										- 0		- 0		- 0		- 0		- 0		225,040		349,570								- 0		- 0		- 0		- 0		- 0		225		350

		Depreciation on right-of-use assets		- 0		- 0		- 0		4,477		107,339		144,383		123,256		83,022		85,261		83,764		127,851				- 0		4		107		144		123		83		85		84		128								- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Amortisation on intangible assets		20,912		12,233		5,600		10,051		10,075		21,996		22,238		22,113		14,226		11,428		419				6		10		10		22		22		22		14		11		- 0						Free cash flows		4,160		592		(2,091)		6,758		5,763		211		(3,137)		1,654		7,442

		(Gain)/ Loss on disposal and write-off of property plant & equipment		(10,857)		(4,354)		15,350		(2,302)		11,350		(4,158)		(18,923)		94,332		(20,257)		(31,140)		(113,378)				15		(2)		11		(4)		(19)		94		(20)		(31)		(113)								- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Interest income		(448,150)		(394,844)		(371,598)		(370,491)		(260,485)		(344,355)		(571,134)		(881,796)		(739,174)		(464,355)		(546,000)				(372)		(370)		(260)		(344)		(571)		(882)		(739)		(464)		(546)

		Expense recognised in profit or loss in respect of equity-settled

		share-based compensation		42,464		32,435		45,381		74,022		115,687		118,138		124,537		166,494		378,523		313,319		323,420				45		74		116		118		125		166		379		313		323

		Pension retirement benefit		30,358		42,312		(31,427)		23,457		25,115		89,223		108,323		122,961		149,471		63,731		40,064				(31)		23		25		89		108		123		149		64		40						10,951,662						15,091,467		-4,139,805

		Finance costs		5,884		6,759		10,060		15,606		53,090		76,905		88,365		47,400		30,290		23,614		75,659				10		16		53		77		88		47		30		24		76						622,151						543,577		78,574

				104,055		216,898		274,851		477,461		943,917		1,066,874		986,163		993,092		1,382,155		1,910,661		2,019,237				274		478		944		1,067		986		992		1,382		1,911		2,020						22,683						105,990		-83,307

		Working capital changes																																																114,226						95,423

																																																		13,710						3,427

		Working capital changes - net of provisions		477,382		(974,650)		1,203,128		159,288		(1,853,497)		2,387,201		282,462		(754,325)		(1,070,487)		(2,982,369)		213,375				1,203		159		(1,854)		2,387		282		(754)		(1,070)		(2,982)		213

		Income taxes paid		(1,520,063)		(1,714,877)		(1,556,561)		(2,039,277)		(1,759,041)		(1,541,273)		(1,853,211)		(2,594,968)		(2,859,400)		(3,431,236)		(5,019,981)				(1,557)		(2,039)		(1,759)		(1,541)		(1,852)		(2,595)		(2,859)		(3,431)		(5,020)						63,715						64,676		-961

		Long-term loans and advances		(5,508)		2,058		(1,334)		(4,021)		(2,487)		(10,537)		(3,613)		5,137		(28,914)		(18,803)		(26,949)				(1)		(4)		(2)		(10)		(4)		5		(29)		(19)		(27)						23,261,662						23,199,218

		Long-term deposits		130		- 0		(38)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(25,115)				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(25)						468,136						386,071

		Net Movement in provisions																		(72,599)		78,574		78,867								- 0		- 0		- 0		- 0		(73)		79		79						6,182,349						5,036,712

		Long-term prepayments		(439)		2,975		2,518		(2)		239		2,134		780		320		(2,781)		(10,283)		1,315				3		- 0		- 0		2		1		- 0		(3)		(10)		1

				(1,048,498)		(2,684,494)		(352,287)		(1,884,012)		(3,614,786)		837,525		(1,573,582)		(3,343,836)		(4,034,181)		(6,364,117)		(4,778,488)				(352)		(1,884)		(3,615)		838		(1,573)		(3,344)		(4,034)		(6,363)		(4,779)						16,611,177						17,776,435		1,165,258

																																																										-2,980,241

		Net cash generated from operating activities		4,062,034		3,119,545		5,764,509		2,937,218		(160,128)		8,147,958		7,823,060		3,796,911		(62,304)		4,674,063		10,740,306				5,764		2,937		(160)		8,148		7,823		3,796		(62)		4,676		10,741														-2982369

																																																										-2,128

		Capital expenditure		(1,174,097)		(980,258)		(1,604,089)		(2,321,269)		(1,867,504)		(1,380,060)		(2,054,976)		(3,584,678)		(3,074,518)		(3,022,082)		(3,299,028)				(1,604)		(2,321)		(1,867)		(1,380)		(2,055)		(3,585)		(3,075)		(3,022)		(3,299)

		Acquisition of intangible assets		(18,500)		(6,500)				(24,280)		(63,568)		(9,879)		(5,000)		- 0		- 0		- 0		- 0				- 0		(24)		(64)		(10)		(5)		- 0		- 0		- 0		- 0

		Free cash flows		2,869,437		2,132,787		4,160,420		591,669		(2,091,200)		6,758,019		5,763,084		212,233		(3,136,822)		1,651,981		7,441,278				4,160		592		(2,091)		6,758		5,763		211		(3,137)		1,654		7,442

		Comments on Free Cash Flows

		Company’s free cash flows decreased versus last year mainly on account of unfavorable working capital changes versus last year
primarily due to increase in stock in trade, which is partially offset by increase in profit before taxation

																																																		11,866,573						9,039,575		2,826,998

																																																		66,419						58,163		8,256

		Graphical Presentation of Free Cash Flows																																																14,607,276						9,343,382		5,263,894

																																																		21,828,890						18,432,447

																																																		23,826						344,437

																																																		830,079						7,841,030

																																																		7,966,029						819,347

																																																		13,008,956						9,427,633		-3,581,323
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Working capital changes

Income taxes paid
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Free cash flows



Seg Review

		

		SEGMENTAL REVIEW

		For the Year Ended December 31, 2025

																																				Pharmaceutical		Nutritional		Diagnostics		Others		Combine Assets		Total

		During 2025, overall sales for the Company increased by Rs. 7,224.54 million resulting in an increase of 10.59%. Gross profit margin for 2025 increased to 34.0% as compared to 29.0% in the preceding year. Profit After Tax for the year was Rs. 7,966.5 mill																																Segment Revenue		53,331,252		15,017,532		5,344,301		1,704,647		- 0		75,397,732

																																		Segment Profit		8,842,289		4,222,521		553,404		327,323				13,945,537

		The chart below shows the segment wise breakdown of the Company on the basis of revenue, segment results, segment assets and liabilities:																																		Pharmaceutical		Nutritional		Diagnostics		Others		Combine Assets		Total

																																		Segment Revenue		71		20		7		2		- 0		100

																																		Segment Profit		63		30		5		2		- 0		101

		PHARMACEUTICALS (EPD)

		Sales of Pharmaceutical business increased by 15.6% through by a combination of volume growth of established brands and price adjustments following deregulation of non-essential drugs. Gross profit margin for the business improved to 32.6% from 29.3% driv

		NUTRITION (ANI)

		Revenue for the Nutritional business increased by 8.9% to Rs. 15,018 million in 2025, reflecting impact of price adjustments and improved volumes towards the end of the year. Gross profit margin for the segment improved substantially to 45.3% from 36.1%.

		DIAGNOSTICS (ADD)

		The Diagnostic business showed decline, with revenue decreased by 18.2% to Rs. 5,344.3 million during 2025. This growth was driven by new customer acquisitions and improved volumes. Gross profit margin decreased to 20.7% from 13.5%, driven by higher produ

		OTHERS

		Revenue for Others which consists of Diabetes Care and General Health Care representing 2.3% of total company revenue decreased by Rs. 15.2 million mainly on account of improved volumes. Cumulative gross profit margin incrased to 35.4% from 20.4% driven b

		Detailed segment-wise operating results are presented in Note 37 of the financial statements.





Seg Review

		



Segment Revenue



P&L

		



Segment Profit



Ratios 2025

		





B&S

		ABBOTT LABORATORIES (PAKISTAN) LIMITED

		STATEMENT OF PROFIT OR LOSS

				2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025

		Sales - net		21,170,446		23,387,915		26,088,233		29,719,279		30,155,875		35,283,377		42,569,856		49,257,722		55,475,270		68,177,197		75,397,732

		Cost of sales		12,943,213		14,020,416		15,999,247		19,917,837		21,628,135		23,437,221		26,494,583		34,731,760		43,657,775		48,439,489		48,945,569

		Gross profit		8,227,233		9,367,499		10,088,986		9,801,442		8,527,740		11,846,156		16,075,273		14,525,962		11,817,495		19,737,708		26,452,163

		Selling and distribution expenses		2,876,407		3,258,175		3,611,882		4,503,521		5,061,510		4,935,846		6,569,384		7,038,482		8,039,831		9,302,303		11,143,022

		Administrative expenses		383,612		450,297		468,172		610,885		731,620		642,162		722,001		885,901		1,037,593		1,169,133		1,363,604

				3,260,019		3,708,472		4,080,054		5,114,406		5,793,130		5,578,008		7,291,385		7,924,383		9,077,424		10,471,436		12,506,626

				4,967,214		5,659,027		6,008,932		4,687,036		2,734,610		6,268,148		8,783,888		6,601,579		2,740,071		9,266,272		13,945,537

		Other charges		431,721		486,064		602,244		786,315		522,802		708,375		1,017,890		1,464,698		1,613,345		838,381		1,530,201

		Other income		476,868		420,937		445,317		458,654		352,023		760,691		732,846		1,058,174		1,493,286		723,242		1,159,880

				5,012,361		5,593,900		5,852,005		4,359,375		2,563,831		6,320,464		8,498,844		6,195,055		2,620,012		9,151,133		13,575,216

		Finance costs		5,884		6,759		10,060		15,606		53,090		76,905		88,365		47,400		30,290		23,614		75,659

		Profit before taxation		5,006,477		5,587,141		5,841,945		4,343,769		2,510,741		6,243,559		8,410,479		6,147,655		2,589,722		9,127,519		13,499,557

		Taxation		1,419,741		1,565,349		1,636,713		1,649,436		1,210,856		1,708,310		2,443,422		3,143,469		2,327,945		3,893,286		5,533,057

		Profit for the year		3,586,736		4,021,792		4,205,232		2,694,333		1,299,885		4,535,249		5,967,057		3,004,186		261,777		5,234,233		7,966,500

				---------------(Rupees)----------------

		Earnings per share - basic / diluted		36.64		41.08		42.95		27.52		13.28		46.33		60.95		30.69		2.67		53.46		81.37

		Depreciation and amortisation		484,356		534,590		607,085		737,169		1,010,056		1,131,121		1,254,995		1,443,701		1,583,302		1,780,452		1,889,902





C&F

		Abbott Laboratories (Pakistan) Limited

		Ratio Analysis for last six years

		Ratios		Formulas		Units		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025

		Profitablity Ratios

		Gross profit margin		Gross Profit / Total Sales		%		38.9%		40.1%		38.7%		33.0%		28.3%		33.6%		37.8%		29.5%		21.3%		29.0%		35.1%

		Net profit margin		Net Profit / Total Sales		%		16.9%		17.2%		16.1%		9.1%		4.3%		12.9%		14.0%		6.1%		0.5%		7.7%		10.6%

		EBITDA* Margin		(PBT + Finance cost + Depreciation or amortisation) / Total Sales		%		26.0%		26.2%		24.8%		17.1%		11.9%		21.1%		22.9%		15.5%		7.6%		16.0%		20.5%

		EBIT Margin		(PBT + Finance cost ) / Total Sales		%		23.7%		23.9%		22.4%		14.7%		8.5%		17.9%		20.0%		12.6%		4.7%		13.4%		18.0%

		Return on equity / shareholder's fund		Net Profit / Shareholders' equity		%		27.7%		27.6%		29.3%		20.4%		9.7%		29.1%		34.4%		17.6%		1.4%		22.1%		25.2%

		Return on capital employed		Net Profit / (Shareholders' equity + Long term Debt)		%		27.7%		27.6%		29.3%		20.0%		9.5%		27.6%		33.9%		17.3%		1.4%		22.0%		24.8%

		Return on capital employed (average equity and debt)		Net Profit / (Shareholders' equity + Long term Debt)		%		30.1%		29.2%		29.1%		19.4%		9.6%		30.1%		35.1%		17.2%		1.5%		24.8%		28.5%

		Return on Assets		Net Profit / Total Assets		%		21.8%		22.8%		21.9%		13.3%		6.3%		18.2%		20.9%		8.9%		0.7%		13.9%		17.02%

		Operating leverage ratio				Times		- 0		1.11		0.40		(1.83)		(28.04)		8.62		1.67		(1.73)		(4.57)		10.89		4.56

		Shareholder's funds				%		78.5%		82.7%		74.8%		65.3%		64.4%		62.6%		60.7%		50.4%		49.7%		63.0%		67.6%

		Liquidity Ratios

		Current ratio		Current assets / Current Liabilities		Times		4.57		4.61		3.48		2.18		2.13		2.30		1.97		1.49		1.38		1.99		2.32

		Quick / Acid test ratio		(Current Assets - Inventory - spares) / Current Liabilities		Times		3.50		3.35		2.60		1.44		1.09		1.57		1.25		0.91		0.62		1.08		1.39

		Cash to Current Liabilities		Cash and bank balances / current liabilities		Times		3.07		2.79		2.18		0.95		0.48		1.10		0.92		0.60		0.30		0.53		1.00

		Cash flow from operations to Sales		Cashflows from operating activities / Sales		Times		0.26		0.21		0.28		0.17		0.05		0.28		0.23		0.13		0.06		0.12		0.21

		Cash flow to capital expenditure				Times						4.56		2.15		0.86		7.20		4.83		1.85		1.01		2.77		4.87

		Cash flow coverage ratio				Times						1.19		0.42		(0.02)		0.87		0.70		0.23		(0.00)		0.34		0.71

		Activity / Turnover Ratios

		No. of Days in inventory		Days in  year/ Inventory Turnover		Days		80.75		84.72		80.40		72.42		88.38		85.88		80.57		80.04		89.24		88.59		86.29

		No. of Days in Receivables		Average Debtors /  Sales * 365		Days		8.27		10.61		12.56		12.64		12.39		9.51		9.22		9.24		9.63		12.40		14.05

		No. of Days in Payables		Days in  year/ Creditor Turnover		Days		54.89		55.54		61.14		76.84		82.58		78.16		91.94		98.92		106.10		92.88		78.66

		Inventory  Turnover		Cost of Sales/Average Inventory		Times		4.52		4.32		4.54		5.04		4.13		4.25		4.53		4.56		4.09		4.12		4.23

		Debtors Turnover		Sales / Average Debtors		Times		44.14		34.48		29.06		28.88		29.47		38.37		39.57		39.52		37.92		29.44		25.98

		Creditors Turnover**		Cost of Sales / Average Creditors		Times		6.65		6.59		5.97		4.75		4.42		4.67		3.97		3.69		3.44		3.93		4.64

		Operating Cycle		Inventory days + Dector Days - Payable Days		Days		34.13		39.79		31.82		8.22		18.19		17.23		(2.15)		(9.64)		(7.23)		8.11		21.68

		Total assets turnover ratio (average assets)		Total Sales / Total Average Assets		Times		1.40		1.37		1.42		1.51		1.47		1.55		1.59		1.58		1.57		1.83		1.79

		Total assets turnover ratio		Total Sales / Total Average Assets		Times		1.28		1.33		1.36		1.47		1.45		1.42		1.49		1.45		1.51		1.81		1.61

		Fixed Assets Turnover Ratio (average assets)		Total Sales / Average Fixed Assets		Times		5.74		5.53		5.29		4.71		3.90		4.07		4.46		4.48		4.37		4.94		5.05

		Fixed Assets Turnover Ratio		Total Sales / Average Fixed Assets		Times		5.27		5.26		4.81		4.13		3.65		3.89		4.25		4.11		4.15		4.78		4.82		ok

		Investment / Market Ratios

		Basic / Diluted earnings per share				Rs.		36.64		41.08		42.95		27.52		13.28		46.33		60.95		30.69		2.67		53.46		81.37

		Price Earning ratio		Market Value per share / EPS		Times		17.33		23.30		16.24		22.93		33.64		16.30		11.77		15.10		172.11		23.15		12.91

		Dividend Yield ratio		Dividend / MV		%		4.7%		4.2%		5.7%		3.2%		1.7%		5.3%		5.6%		3.2%		0.0%		0.8%		1.0%

		Dividend Pay out ratio		Total Dividend / PAT		Times		1.09		0.97		0.93		0.73		0.56		0.86		0.66		0.49		0.00		0.19		0.12

		Dividend cover ratio		PAT / Dividend		Times		0.92		1.03		1.07		1.38		1.77		1.16		1.52		2.05		- 0		5.35		8.14

		Cash Dividend per share		Cash Dividend / No. of shares		Rs.		30.00		40.00		40.00		20.00		7.50		40.00		40.00		15.00		- 0		10.00		10.00

		Break-up value per share without Surplus on Revaluation of Fixed Assets		(Shareholders' equity - Revaluation) / No. of shares		Rs.		132.27		149.06		146.64		135.19		136.59		159.25		177.27		174.73		186.28		242.33		323.04

		Price to book ratio				Times		3.78		5.32		3.56		3.05		2.12		2.98		2.46		1.34		1.23		3.22		2.20

		No. of shares at end of year				Number		97,900,302		97,900,302		97,900,302		97,900,302		97,900,302		97,900,302		97,900,302		97,900,302		97,900,302		97,900,302		97,900,302

		Market Capitalization				Rs in Million		62,167		93,699		68,296		61,780		43,740		73,951		70,244		45,358		45,055		121,187		102,809

		Market value per share at the end of the year				Rs.		635.00		957.09		697.61		631.05		446.78		755.37		717.51		463.31		460.21		1,237.86		1,050.14		Updated

		Market value per share (High)				Rs.		744.42		984.90		1,145.00		750.00		710.00		792.38		820.00		764.00		514.00		1,299.00		1,310.00		Updated

		Market value per share (Low)				Rs.		473.19		575.00		610.00		475.00		302.10		309.00		675.00		440.00		330.00		399.99		790.00		Updated

		Contribution to National Exchequer				Rs in Million		3,043		3,728		3,761		4,988		5,211		4,606		6,408		7,644		8,994		9,012.00		13,458.00		Updated

		Capital Structure Ratios

		Interest Cover ratio		PBIT / Finance Cost		Times		851.86		827.62		581.71		279.34		48.29		82.19		96.18		130.70		86.50		387.53		179.43		ok

		Finance leverage ratio				%		- 0		- 0		- 0		1.6%		2.9%		5.2%		1.3%		1.4%		0.9%		0.2%		1.5%		ok

		Weighted Average cost of debt				%		- 0		- 0		- 0		6.9%		11.3%		8.6%		14.8%		10.3%		14.0%		22.5%		13.6%		ok		In notes Interest

		Debt to equity ratio				%		- 0		- 0		- 0		1.3%		2.2%		4.0%		0.8%		0.7%		0.3%		0.1%		1.0%		ok

		Net assets per share				Rupees		- 0		- 0		146.6		135.2		136.6		159.2		177.3		174.7		186.3		242.3		323.0		ok

		Non-Financial Ratio

		% of plant availabality		PBIT / Finance Cost		%		- 0		- 0		84.2%		83.1%		84.7%		83.8%		84.2%		85.0%

		Customer satisfaction index				%		- 0		- 0		75.6%		75.5%		75.8%		74.0%		75.4%		81.0%

		Employee Productivity and Other Ratios

		Revenve per employee				Rs in Million				16.3		18.4		63.9		19.6		24.1		29.0		34.0		38.5		48.5		54.636

		Staff turnover ratio				%				5.0%		5.0%		5.0%		7.0%		7.1%		6.9%		11.4%

		Spare inventory as % of assets cost				%				0.6%		0.7%		0.9%		1.3%		1.0%		1.0%		1.0%		1.3%		1.4%		1.4%

		Maintenance cost as % of operating expense				%				1.5%		1.5%		0.6%		0.7%		0.8%		1.1%		1.3%		0.6%		0.6%

		Ratios Required for Shariah Compliant Listed Companies

		Loan on interest to market capitalization				%						- 0		0.5%		0.9%		0.7%		- 0		- 0		- 0		- 0

		Total interest taking deposits to market capitalization				%						11.8%		8.2%		5.2%		9.4%		11.3%		17.1%

		Income generated from prohibited component				%						3.3%		2.9%		2.9%		2.4%		2.0%		1.8%		1.5%		1.3%		1.2%

		*EBITDA (Earnings Before Interest, Taxation, Depreciation and Amortisation).

		**For average accounts payable, the sum of creditors, accrued liabilities, bills payable and payable to related parties has been used.

		***Includes final dividend amounting to Rs. 20.00 per share proposed by the Directors subsequent to the year end.

		****Grossed-up on a pro-rata basis, since debt was acquired during 2018.

		***** Computed in respect of warehouses, sales offices and city office lease only, since the vehicles lease has been settled during the year.

		EBTIDA		PBT + Finance cost + Depreciation or amortisation		Rs.		5,496,717		6,128,490		6,459,090		5,096,544		3,573,887		7,451,585		9,753,839		7,638,756		4,203,314		10,931,585		15,465,118

		EPS - Restated				Rs.		36.64		41.08		42.95		27.52		13.28		46.33		60.95		30.69		2.67		53.46		81.37

		EBIT margin		Hardhip price increase, cost reduction - new vendor devp.. 2009 low due to exchange rate fluc		Times		0.24		0.24		0.22		0.15		0.09		0.18		0.20		0.13		0.05		0.13		0.18

		Cash flow from operations to Sales		Cashflows from operations / Sales		Times		0.23		0.27		0.05		0.17		0.28		0.21		0.26		0.26		0.26		0.26		0.26
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Key Financial Indicators

		ABBOTT LABORATORIES (PAKISTAN) LIMITED

		BALANCE SHEET

				2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025

		NON-CURRENT ASSETS

		Fixed Assets - property, plant and equipment		4,017,403		4,443,019		5,419,054		7,191,606		8,267,557		9,070,460		10,006,158		11,989,333		13,375,186		14,252,797		15,635,852

		Fixed Assets - Intangible asset		21,983		16,250		10,650		24,879		78,372		66,255		49,017		26,904		12,678		1,250		831

		Long-Term Loans and Advances		51,712		49,654		50,988		55,009		57,496		68,033		71,646		66,509		95,423		114,226		141,175

		Long-Term Deposits		7,475		7,475		7,513		7,513		7,513		7,513		7,513		7,513		7,513		7,513		32,628

		Long-Term Prepayment		9,610		6,635		4,117		4,119		3,880		1,746		966		646		3,427		13,710		12,395

		Total Non-Current Assets		4,108,183		4,523,033		5,492,322		7,283,126		8,414,818		9,214,007		10,135,300		12,090,905		13,494,227		14,389,496		15,822,881

		CURRENT ASSETS

		Stores and spares		140,069		103,766		129,521		178,815		276,322		244,519		284,097		340,748		462,670		529,619		669,690

		Stock-in-trade		2,908,690		3,575,927		3,475,745		4,428,893		6,049,215		4,981,489		6,721,491		8,515,228		12,826,865		10,694,515		12,447,838

		Trade debts		476,403		880,297		914,972		1,143,015		903,829		935,468		1,216,257		1,276,655		1,649,512		2,982,679		2,820,530

		Loans and advances - considered good		100,194		160,388		159,591		147,183		133,171		277,661		455,639		533,859		349,762		938,021		399,086

		Trade deposits and short-term prepayments		231,897		285,443		252,905		620,876		559,152		425,048		302,173		910,115		443,372		283,813		313,552

		Accrued profit		8,573		11,535		12,495		7,857		6,288		6,404		41,030		- 0		- 0		- 0		- 0

		Other Receivables		97,495		160,366		174,448		383,054		639,215		420,836		447,976		1,432,351		2,036,432		1,182,530		1,005,069

		Taxation Recoverable		95,858		- 0		4,390		410,302		1,013,151		921,431		344,437		23,826		386,071		468,136		- 0

		Other financial assets												6,500,000		7,800,000		830,079		502,822		- 0		- 0

		Cash and bank balances		8,320,913		7,944,429		8,571,721		5,678,136		2,757,519		988,881		819,347		7,966,029		4,541,712		6,182,349		13,337,551

		Asset Held For Sale

		Total Current Assets		12,380,092		13,122,151		13,695,788		12,998,131		12,337,862		15,701,737		18,432,447		21,828,890		23,199,218		23,261,662		30,993,316

		TOTAL ASSETS		16,488,275		17,645,184		19,188,110		20,281,257		20,752,680		24,915,744		28,567,747		33,919,795		36,693,445		37,651,158		46,816,197

		SHARE CAPITAL AND RESERVES

		Authorized capital		2,000,000		2,000,000		2,000,000		2,000,000		2,000,000		2,000,000		2,000,000		2,000,000		2,000,000		2,000,000		2,000,000

		Issued, subscribed and paid-up capital		979,003		979,003		979,003		979,003		979,003		979,003		979,003		979,003		979,003		979,003		979,003

		Reserve - capital		381,945		414,380		459,761		533,783		649,470		767,608		892,145		1,058,639		1,437,162		1,750,481		2,073,901

		- revenue		11,588,299		13,199,857		12,917,071		11,722,225		11,743,920		13,843,641		15,483,490		15,068,387		15,821,181		20,995,152		28,572,553

		Total Equity		12,949,247		14,593,240		14,355,835		13,235,011		13,372,393		15,590,252		17,354,638		17,106,029		18,237,346		23,724,636		31,625,457

		NON-CURRENT LIABILITY

		Deferred taxation		219,144		203,477		231,147		255,405		239,609		227,587		269,737		499,662		519,569		1,052,587		989,965

		Staff retirement benefits		610,971		- 0		667,262		655,699		1,055,631		1,464,964		1,466,048		1,579,752		1,049,089		1,184,179		494,943

		Long-term portion of Gas Infrastructure Development												172,825

		Liability against asset subject to finance lease								173,719		297,727		626,294		133,942		127,076		52,228		29,545		329,677

		CURRENT LIABILITY

		Trade and othe payables		2,708,913		2,843,217		3,900,740		5,854,682		5,655,083		6,593,576		9,039,575		11,866,573		15,483,144		10,951,662		12,198,722

		Unclaimed dividends						33,126		66,208		48,825		50,291		58,163		2,468,592		1,094,179		63,715		71,155

		Current maturity of assets subject to finance lease						- 0		40,533		83,412		189,955		93,744		120,211		105,990		22,683		158,301

		Taxation payable				5,250		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		246,959

		Provision against GIDC														151,900		151,900		151,900		622,151		701,018

		Total liabilities		3,539,028		3,051,944		4,832,275		7,046,246		7,380,287		9,325,492		11,213,109		16,813,766		18,456,099		13,926,522		15,190,740

		Total Equity and Liabilities		16,488,275		17,645,184		19,188,110		20,281,257		20,752,680		24,915,744		28,567,747		33,919,795		36,693,445		37,651,158		46,816,197

				- 0		- 0		(0)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		0

		No. of shares		97,900,300		97,900,300		97,900,300		97,900,300		97,900,300		97,900,300		97,900,300		97,900,300		97,900,300		97,900,300		97,900,300

		Capital Expenditure		1,174,097		980,258		1,604,089		2,321,269		1,867,504		1,380,060		2,054,976		3,584,678		3,074,518		3,022,082		3,299,028

		Creditors		114,398		86,358		628,603		930,787		682,473		967,798		1,096,533		1,692,785		1,845,651		1,684,234		1,660,767

		Accrued Liabilities		1,153,738		1,115,892		1,397,519		1,808,962		2,210,695		2,888,270		4,032,346		3,871,642		4,404,080		5,344,592		6,190,023

		Bills Payable		827,066		859,118		1,127,904		2,131,489		1,496,409		1,422,913		2,630,129		4,905,046		7,888,745		2,704,992		2,924,376

		Payable to RP		59,829		41,104		103,797		249,245		283,305		170,730		231,776		352,687		434,885		369,595		224,067

				2,155,031		2,102,472		3,257,823		5,120,483		4,672,882		5,449,711		7,990,784		10,822,160		14,573,361		10,103,413		10,999,233

				1,077,516		2,128,752		2,680,147		4,189,153		4,896,682		5,061,297		6,720,248		9,406,472		12,697,761		12,338,387		10,551,323

						- 0		- 0		214,252		381,139		816,249		227,686		247,287		158,218		52,228		487,978

						14,593,240		14,355,835		13,449,263		13,753,532		16,406,501		17,582,324		17,353,316		18,395,564		23,776,864		32,113,435





Key performanc Indicatiors  New

		

		ABBOTT LABORATORIES (PAKISTAN) LIMITED

		CASH FLOW STATEMENT

				2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025

		CASH FLOWS FROM OPRATING ACTIVITIES

		Cash generated from operations		5,587,914		4,829,389		7,319,924		4,980,518		1,601,161		9,930,625		9,929,391		6,648,892		3,104,344		8,356,459		16,063,703

		Staff gratuity paid

		Income taxes paid		(1,520,063)		(1,714,877)		(1,556,561)		(2,039,277)		(1,759,041)		(1,541,273)		(1,853,211)		(2,594,968)		(2,859,401)		(3,431,236)		(5,019,979)

		Long-term loans and advances - net		(5,508)		2,058		(1,334)		(4,021)		(2,487)		(10,537)		(3,613)		5,137		(28,914)		(18,803)		(26,949)

		Long-term deposits - net		130		- 0		(38)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(25,115)

		Long-term prepayment		(439)		2,975		2,518		(2)		239		2,134		780		320		(2,781)		(10,283)		1,315

		Staff retirement benefits paid												(232,991)		(250,287)		(262,470)		(275,552)		(222,074)		(263,571)

		Net cash inflow from operating activities		4,062,034		3,119,545		5,764,509		2,937,218		(160,128)		8,147,958		7,823,060		3,796,911		(62,304)		4,674,063		10,729,404

		CASH FLOWS FROM INVESTING ACTIVITIES

		Fixed capital expenditure		(1,174,097)		(980,258)		(1,604,089)		(2,321,269)		(1,867,504)		(1,380,060)		(2,054,976)		(3,584,678)		(3,074,518)		(3,022,082)		(3,299,028)

		Acquisition of intangible asset		(18,500)		(6,500)		- 0		(24,280)		(63,568)		(9,879)		(5,000)		- 0		- 0		- 0		- 0

		Sale proceeds of fixed assets		63,199		36,639		11,219		41,465		81,008		88,921		87,724		182,078		139,846		181,547		280,189

		Income received on investments and deposits		456,928		391,882		370,638		375,129		262,054		344,239		536,508		918,547		735,631		472,177		546,000

		Encashment of term deposits - net

		Investments in term deposit receipts														(2,000,000)		2,000,000

		Net cash inflow / (outflow) on investing activities		(672,470)		(558,237)		(1,222,232)		(1,928,955)		(1,588,010)		(956,779)		(3,435,744)		(484,053)		(2,199,041)		(2,368,358)		(2,472,839)

		CASH FLOWS FROM FINANCING ACTIVITIES

		Finance cost paid		(5,884)		(6,759)		(10,060)		(12,801)		(43,001)		(53,163)		(33,886)		(21,988)		(8,115)		(11,875)		(9,201)

		Increase in liabilities against assets subject to finance lease		- 0		- 0		- 0		(6,117)		(133,092)		(205,363)		(170,238)		(102,306)		(111,244)		(117,729)		(120,599)

		Dividend paid		(1,444,148)		(2,931,033)		(3,904,925)		(3,882,930)		(996,386)		(2,201,291)		(4,397,642)		(1,016,082)		(1,374,413)		(1,030,464)		(971,563)

		Settlement of lease liabilities														(655,084)		- 0		- 0		- 0		- 0

		Net cash outflow on financing activities		(1,450,032)		(2,937,792)		(3,914,985)		(3,901,848)		(1,172,479)		(2,459,817)		(5,256,850)		(1,140,376)		(1,493,772)		(1,160,068)		(1,101,363)

		Net increase / (decrease) in cash and cash equivalents		1,939,532		(376,484)		627,292		(2,893,585)		(2,920,617)		4,731,362		(869,534)		2,172,482		(3,755,117)		1,145,637		7,155,202

		Cash and cash equivalents at the beginning of the year		6,381,381		8,320,913		7,944,429		8,571,721		5,678,136		2,757,519		7,488,881		6,619,347		8,791,829		5,036,712		6,182,349

		Cash and cash equivalents at the end of the year		8,320,913		7,944,429		8,571,721		5,678,136		2,757,519		7,488,881		6,619,347		8,791,829		5,036,712		6,182,349		13,337,551





Key Financial Highlights

		

		Key Financial Indicators

										2021		2022

		Sales Revenue		Rs. in million						42,570		49,258

		Return on Equity		%						34.4%		17.6%

		Earnings per share		Rs.						60.95		30.69

		Shareholders' Equity		Rs. in million						17,355		17,106

		Total Assets Turnover Ratio*		Times						1.59		1.58

		Current Ratio		Times						1.97		1.49

		Market Capitalisation		Rs. in million						70,244		45,358

		*Calculated on the basis of average assets

		Key Operating and Financial Highlights

												December 31,

						2017		2017		2017		2017		2016		2015		2014		2013

		Total Assets turnover (closing)				0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00

		Total Assets turnover (avg)				0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00

		Fixed assets turnover (closing)				0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00

		Fixed assets turnover (avg)				0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00

		Operating income				0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%

		Operating margin				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		% change in EBIT				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		% change in Sales				0.00%		0.00%		0.00%		0.00%		0.00%		0%		0%		0%

				107.15		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0																																																																																																																																																																																																																																																																																																																																																																																																																																										- 0

		Cash flow from operations to sales				10.3%		10.3%		10.3%		10.3%		8.7%

		Cash flow from operations				3,044		3,044		3,044		3,044		2,432

		sales				29,583		29,583		29,583		29,583		27,883

		Operating leverage		-0.93

						December 31,																		For Graph

						2015		2016		2017		2018		2019		2020		2021		2022				2017		2018		2019		2020		2021		2022

		Financial Position				Rupees in '000

		Statement of Finanacial Position

		Fixed Assets - property, plant and equipment				4,017,403		4,443,019		5,419,054		7,191,606		8,267,557		9,070,460		10,006,158		11,989,333

		Intangible asset				21,983		16,250		10,650		24,879		78,372		66,255		49,017		26,904

		Other Non-Current Assets				68,797		63,764		62,618		66,641		68,889		77,292		80,125		74,668				5,492		7,283		8,415		9,214		10,135		12,091

		Current Assets				12,380,092		13,122,151		13,695,788		12,998,131		12,337,862		15,701,737		18,432,447		21,828,890				13,696		12,998		12,338		15,702		18,432		21,829

		Total Assets				16,488,275		17,645,184		19,188,110		20,281,257		20,752,680		24,915,744		28,567,747		33,919,795				19,188		20,281		20,753		24,916		28,568		33,920

		Issued, subscribed and paid-up capital				979,003		979,003		979,003		979,003		979,003		979,003		979,003		979,003				979		979		979		979		979		979

		Capital Reserves				381,945		414,380		459,761		533,783		649,470		767,608		892,145		1,058,639				460		534		649		768		892		1,059

		Revenue Reserves				11,588,299		13,199,857		12,917,071		11,722,225		11,743,920		13,843,641		15,483,490		15,068,387				12,917		11,722		11,744		13,844		15,483		15,068

		Total Equity				12,949,247		14,593,240		14,355,835		13,235,011		13,372,393		15,590,252		17,354,638		17,106,029				14,356		13,235		13,372		15,590		17,355		17,106

		Non-Current Liabilities				830,115		203,477		898,409		1,084,823		1,592,967		2,491,670		1,869,727		2,206,490				898		1,085		1,593		2,492		1,870		2,206

		Current Liabilities				2,708,913		2,848,467		3,933,866		5,961,423		5,787,320		6,833,822		9,343,382		14,607,276				3,934		5,961		5,787		6,834		9,343		14,607

		Total Liabilities				3,539,028		3,051,944		4,832,275		7,046,246		7,380,287		9,325,492		11,213,109		16,813,766				4,832		7,046		7,380		9,325		11,213		16,814

		Total Equity and Liabilities				16,488,275		17,645,184		19,188,110		20,281,257		20,752,680		24,915,744		28,567,747		33,919,795				19,188		20,281		20,753		24,916		28,568		33,920

						- 0		- 0		(0)		- 0		- 0		- 0		- 0		- 0
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		Key Performance Indicators

		2024 FINANCIAL HIGHLIGHTS

										2022		2023		2024		2025

		Sales Revenue		Rs. in million						49,258		55,475		68,177		75,398

		Sales Growth		%						15.7		12.6		22.9		10.6

		Gross Profit Margin		%						29.5		21.3		29.0		35.1

		Net Profit Margin		%						6.1		0.5		7.7		10.6

		Return on Equity		%						17.6		1.4		22.1		25.2

		Earnings per share		Rs.						30.69		2.67		53.46		81.37

		Current Ratio		Times						1.49		1.38		1.99		2.32





Comments on Financial Ratios

		Key Operating and Financial Highlights

												December 31,

						2017		2017		2017		2017		2016		2015		2014		2013		2013

		Total Assets turnover (closing)				0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00

		Total Assets turnover (avg)				0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00

		Fixed assets turnover (closing)				0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00

		Fixed assets turnover (avg)				0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00

		Operating income				0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%

		Operating margin				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		% change in EBIT				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		% change in Sales				0.00%		0.00%		0.00%		0.00%		0.00%		0%		0%		0%		0%

				107.15		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0																																																																																																																																																																																																																																																																																																																																																																																																																														- 0

		Cash flow from operations to sales				10.3%		10.3%		10.3%		10.3%		8.7%

		Cash flow from operations				3,044		3,044		3,044		3,044		2,432

		sales				29,583		29,583		29,583		29,583		27,883

		Operating leverage		-0.93

						December 31,

						2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025

						Rupees in Million

		Non Current Assets								5,492		7,283		8,415		9,213		10,135		12,091		13,494		14,389		15,823

		Property, plant and equipment				4,017,403		4,443,019		5,419		7,191		8,268		9,070		10,006		11,989		13,375		14,253		15,636

		Intangible asset				21,983		16,250		11		25		78		66		49		27		13		1		1

		Other Non-Current Assets				68,797		63,764		62		67		69		77		80		75		106		135		186

		Current Assets				12,380,092		13,122,151		13,696		12,998		12,337		15,703		18,432		21,829		23,199		23,262		30,993

		Total Assets				16,488,275		17,645,184		19,188		20,281		20,752		24,916		28,567		33,920		36,693		37,651		46,816

		Issued, subscribed and paid-up capital				979,003		979,003		979		979		979		979		979		979		979		979		979

		Capital Reserves				381,945		414,380		460		534		649		768		892		1,059		1,437		1,751		2,075

		Revenue Reserves				11,588,299		13,199,857		12,917		11,722		11,744		13,843		15,483		15,068		15,821		20,995		28,573

		Total Equity				12,949,247		14,593,240		14,356		13,235		13,372		15,590		17,354		17,106		18,237		23,725		31,627

		Non-Current Liabilities				830,115		203,477		898		1,085		1,593		2,492		1,870		2,207		1,621		2,266		1,815

		Current Liabilities				2,708,913		2,848,467		3,934		5,961		5,787		6,834		9,343		14,607		16,835		11,660		13,376

		Total Liabilities				3,539,028		3,051,944		4,832		7,046		7,380		9,326		11,213		16,814		18,456		13,926		15,191

		Total Equity and Liabilities				16,488,275		17,645,184		19,188		20,281		20,752		24,916		28,567		33,920		36,693		37,651		46,818

						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(2)

		Statement of Profit or Loss

		Net sales								26,088		29,719		30,156		35,283		42,570		49,258		55,475		68,177		75,398

		Gross profit								10,089		9,801		8,528		11,846		16,075		14,526		11,817		19,738		26,452

		Operating profit								5,852		4,359		2,564		6,320		8,499		6,195		2,620		9,151		13,575

		Profit before taxation								5,842		4,343		2,511		6,243		8,410		6,148		2,590		9,128		13,500

		Taxation								1,637		1,649		1,211		1,708		2,443		3,144		2,328		3,893		5,533

		Profit after taxation								4,205		2,694		1,300		4,535		5,967		3,004		262		5,234		7,967

		Ordinary cash dividends *								3,916		1,958		734		3,916		3,916		1,469		- 0		979		- 0

		EBITDA **								6,459		5,097		3,574		7,452		9,754		7,639		4,203		10,932		15,465				979,000,000.00

																														979.00

		Statement of Cash Flows

		Operating activities								5,765		2,937		(160)		8,148		7,823		3,797		(62)		4,674		10,729

		Investing activities								(1,222)		(1,929)		(1,588)		(957)		(3,436)		(484)		(2,199)		(2,368)		(2,473)

		Financing activities								(3,915)		(3,902)		(1,172)		(2,460)		(5,257)		(1,140)		(1,494)		(1,160)		(1,101)

		Cash and cash equivalents at the end of the year								8,572		5,678		2,758		7,489		6,619		8,792		5,037		6,182		13,338

		*EBITDA (Earnings Before Interest, Taxation, Depreciation and Amortisation).
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Total Equity

Non-Current Liabilities
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Graph New 2024

		2020		2020

		2021		2021

		2022		2022

		2023		2023

		2024		2024

		2025		2025



Net sales

Other income

35283.377

760.691

42569.856

732.846

49257.722

1058.174

55475.27

1493.286

68177.197

723.242

75397.732

1159.88



Economic value Added

		2020		2020		2020

		2021		2021		2021

		2022		2022		2022

		2023		2023		2023

		2024		2024		2024

		2025		2025		2025



Operating activities

Investing activities

Financing activities

8147.958

-956.779

-2459.817

7823.06

-3435.744

-5256.85

3796.911

-484.053

-1140.376

-62.304

-2199.041

-1493.772

4674.063

-2368.358

-1160.068

10729.40396

-2472.839

-1101.363



Dupont Analysis

		2020		2020		2020		2020		2020		2020

		2021		2021		2021		2021		2021		2021

		2022		2022		2022		2022		2022		2022

		2023		2023		2023		2023		2023		2023

		2024		2024		2024		2024		2024		2024

		2025		2025		2025		2025		2025		2025

		48945569000		11143022000		1363604000		1530201000				5533057000



Cost of sales

Selling and distribution expenses

Administrative expenses

Other charges

Finance costs

Taxation

Profit and Loss Analysis - Expenses

1.6

1.2

1.7

21628135000

5061510000

731620000

522802000

15606000

1210856000

23437221000

4935846000

642162000

708375000

53090000

1708310000

26494583000

6569384000

722001000

1017890000

76905000

2443422000

34731760000

7038482000

885901000

1464698000

88365000

3143469000

43657775000

8039831000

1037593000

1613345000

47400000

2327945000

48439489000

9302303000

1169133000

838381000

3893286000
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		Operating and Financial Trends

				December 31,

				2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025

		Statement of Profit or Loss

				Rupees in '000

		Net sales		21,170,446		23,387,915		26,088,233		29,719,279		30,155,875		35,283,377		42,569,856		49,257,722		55,475,270		68,177,197		75,397,732

		Gross profit		8,227,233		9,367,499		10,088,986		9,801,442		8,527,740		11,846,156		16,075,273		14,525,962		11,817,495		19,737,708		26,452,163

		Operating profit		4,967,214		5,659,027		5,852,005		4,359,375		2,563,831		6,320,464		8,498,844		6,195,055		2,620,012		9,151,133		13,575,216

		Profit before taxation		5,006,477		5,587,141		5,841,945		4,343,769		2,510,741		6,243,559		8,410,479		6,147,655		2,589,722		9,127,519		13,499,557

		Taxation		1,419,741		1,565,349		1,636,713		1,649,436		1,210,856		1,708,310		2,443,422		3,143,469		2,327,945		3,893,286		5,533,057

		Profit after taxation		3,586,736		4,021,792		4,205,232		2,694,333		1,299,885		4,535,249		5,967,057		3,004,186		261,777		5,234,233		7,966,500

		Ordinary cash dividends *		3,916,012		3,916,012		3,916,012		1,958,006		734,252		3,916,012		3,916,012		1,468,504		- 0		979,003		979,003

		Interim Dividend		979,003		979,003		979,003		979,003		- 0		1,468,505		1,958,006		1,468,504		- 0		- 0		- 0

		Final Dividend		2,937,009		2,937,009		2,937,009		979,003		734,252		2,447,508		1,958,006		- 0		- 0		979,003		979,003

		EBITDA **		5,496,717		6,128,490		6,459,090		5,096,544		3,573,887		7,451,585		9,753,839		7,638,756		4,203,314		10,931,585		15,465,118

		Statement of Cash Flows

		Operating activities		4,062,034		3,119,545		5,764,509		2,937,218		(160,128)		8,147,958		7,823,060		3,796,911		(62,304)		4,674,063		10,729,404

		Investing activities		(672,470)		(558,237)		(1,222,232)		(1,928,955)		(1,588,010)		(956,779)		(3,435,744)		(484,053)		(2,199,041)		(2,368,358)		(2,472,839)

		Financing activities		(1,450,032)		(2,937,792)		(3,914,985)		(3,901,848)		(1,172,479)		(2,459,817)		(5,256,850)		(1,140,376)		(1,493,772)		(1,160,068)		(1,101,363)

		Cash and cash equivalents at the end of the year		8,320,913		7,944,429		8,571,721		5,678,136		2,757,519		7,488,881		6,619,347		8,791,829		5,036,712		6,182,349		13,337,551

		Other income

		*Includes final dividend amounting to Rs. 1,958,006 million proposed by the Board of Directors subsequent to the year end.

		**EBITDA (Earnings Before Interest, Taxation, Depreciation and Amortisation).
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		2020		2020

		2021		2021

		2022		2022

		2023		2023

		2024		2024

		2025		2025



Net sales

Other income

35283.377

760.691

42569.856

732.846

49257.722

1058.174

55475.27

1493.286

68177.197

723.242

75397.732

1159.88



Qtr Performance Analysis

		2020		2020		2020		2020		2020		2020

		2021		2021		2021		2021		2021		2021

		2022		2022		2022		2022		2022		2022

		2023		2023		2023		2023		2023		2023

		2024		2024		2024		2024		2024		2024

		2025		2025		2025		2025		2025		2025

		48945569000		11143022000		1363604000		1530201000				5533057000



Cost of sales

Selling and distribution expenses

Administrative expenses

Other charges

Finance costs

Taxation

Profit and Loss Analysis - Expenses

1.6

1.2

1.7

21628135000

5061510000

731620000

522802000

15606000

1210856000

23437221000

4935846000

642162000

708375000

53090000

1708310000

26494583000

6569384000

722001000

1017890000

76905000

2443422000

34731760000

7038482000

885901000

1464698000

88365000

3143469000

43657775000

8039831000

1037593000

1613345000

47400000

2327945000

48439489000

9302303000

1169133000

838381000

3893286000
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																														Financial Position

																																2017		2018		2019		2020		2021		2022		2023		2024		2025

																														Total Equity		14,356		13,235		13,372		15,590		17,354		17,106		18,237		23,725		31,627

																														Issued, subscribed and paid-up capital

																														Reserve - capital

																														- revenue

																														Non-Current Liablitites		898		1,085		1,593		2,492		1,870		2,207		1,621		2,266		1,815

																														Current Liabilities		3,934		5,961		5,787		6,834		9,343		14,607		16,835		11,660		13,376

																														Total Equity and Liabilities		19,188		20,281		20,752		24,916		28,567		33,920		36,693		37,651		46,818

																														Non-Current Assets		5,492		7,283		8,415		9,213		10,135		12,091		13,494		14,389		15,823

																														Current Assets		13,696		12,998		12,337		15,703		18,432		21,829		23,199		23,262		30,993

																														Total Assets		19,188		20,281		20,752		24,916		28,567		33,920		36,693		37,651		46,816

																																0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		2

																																				2019		2020		2021		2022		2023		2024		2025

																																2017		2018		Rupees in Million																		2017		2018		2019		2020		2021		2022		2023		2024		2025

																														Net sales		26,088		29,719		30,156		35,283		42,570		49,258		55,475		68,177		75,398

																														Cost of sales		15,999		19,918		21,628		23,437		26,495		34,732		43,658		48,439		48,946						15,999,247,000		19,917,837,000		21,628,135,000		23,437,221,000		26,494,583,000		34,731,760,000		43,657,775,000		48,439,489,000		48,945,569,000

																														Gross Profit		10,089		9,801		8,528		11,846		16,075		14,526		11,817		19,738		26,452

																														Selling and distribution expenses		3,612		4,504		5,062		4,936		6,569		7,038		8,040		9,302		11,143						3,611,882,000		4,503,521,000		5,061,510,000		4,935,846,000		6,569,384,000		7,038,482,000		8,039,831,000		9,302,303,000		11,143,022,000

																														Administrative expenses		468		611		732		642		722		886		1,038		1,169		1,364						468,172,000		610,885,000		731,620,000		642,162,000		722,001,000		885,901,000		1,037,593,000		1,169,133,000		1,363,604,000

																																6,009		4,687		2,735		6,268		8,784		6,602		2,740		9,266		13,946

																														Other income		445		459		352		761		733		1,058		1,493		723		1,160

																														Other charges		602		786		523		708		1,018		1,465		1,613		838		1,530						602,244,000		786,315,000		522,802,000		708,375,000		1,017,890,000		1,464,698,000		1,613,345,000		838,381,000		1,530,201,000

																														PBIFT		5,852		4,359		2,564		6,320		8,499		6,195		2,620		9,151		13,575

																														Finance costs		10		16		53		77		88		47		30		24		76						10,060,000		15,606,000		53,090,000		76,905,000		88,365,000		47,400,000		30,290,000		23,614,000		75,659,000

																														Profit before taxation		5,842		4,344		2,511		6,244		8,410		6,148		2,590		9,128		13,500

																														Taxation		1,637		1,649		1,211		1,708		2,443		3,143		2,328		3,893		5,533						1,636,713,000		1,649,436,000		1,210,856,000		1,708,310,000		2,443,422,000		3,143,469,000		2,327,945,000		3,893,286,000		5,533,057,000

																														Profit for the year		4,205		2,694		1,300		4,535		5,967		3,004		262		5,234		7,967

																														Cash Flows

																																2017		2018		2019		2020		2021		2022		2023		2024		2025

																														Operating activities		5,765		2,937		(160)		8,148		7,823		3,797		(62)		4,674		10,729

																														Investing activities		(1,222)		(1,929)		(1,588)		(957)		(3,436)		(484)		(2,199)		(2,368)		(2,473)

																														Financing activities		(3,915)		(3,902)		(1,172)		(2,460)		(5,257)		(1,140)		(1,494)		(1,160)		(1,101)

																																2,023		2,023		2,022		2,021		2,020		2,019		2,018										2,023		2,022		2,021		2,020		2,019		2,018

																																																						42,570		35,283		30,156		29,719

																														Cost of sales		43,627		43,627		34,732		26,495		23,437		21,628		19,918										26,495		23,437		21,628		19,918

																														Selling and distribution expenses		8,040		8,040		7,038		6,569		4,936		5,062		4,504										16,075		11,846		8,528		9,801

																														Administrative expenses		1,038		1,038		886		722		642		732		611										6,569		4,936		5,062		4,504

																														Other charges		1,644		1,644		1,465		1,018		708		523		786										722		642		732		611

																														Taxation		2,328		2,328		3,143		2,443		1,708		1,211		1,649										8,784		6,268		2,735		4,687

																																																						733		761		352		459

																																43626.803		43626.803		34731.76		26494.583		23437.221		21628.135		19917.837										1,018		708		523		786

																																51,667		51,667		41,770		33,064		28,373		26,690		24,421										8,499		6,320		2,564		4,359

																																52,704		52,704		42,656		33,786		29,015		27,421		25,032										88		77		53		16

																																54,349		54,349		44,121		34,804		29,724		27,944		25,819										8,410		6,244		2,511		4,344

																																56,676		56,676		47,264		37,247		31,432		29,155		27,468										2,443		1,708		1,211		1,649

																																																						5,967		4,535		1,300		2,694
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		COMMENTS ON FINANCIAL RATIOS

		PROFITABILITY RATIOS

		Profitability ratios of the Company, in general, have declined versus last year, mainly on account of currency devaluation, inflation, advertising and sales promotion expenditure and inadequate price adjustments in the pharmaceutical segment.

		Profit after Tax Increased by 1.1% compared to prior year. Gross profit margin declined to 37.8% versus 33.6% last year. Net profit margin increse to 14.0% versus 12.9% during 2017 in line with the reasons mentioned above.

		LIQUIDITY RATIOS

		Cash inflows from operating activities declined versus last year primarily on account of decrease in profitability and working capital changes. The Company, however, remains sufficiently liquid and has Rs. 8,660,377 million of cash and cash equivalents as

		Current ratio (2021: 2.01, 2020: 2.30), quick / acid test ratio (2021: 1.27, 2020: 1.57) and cash to current liabilities (2021: 0.85, 2020: 0.95) have declined versus last year mainly on account of higher payable balances.

		ACTIVITY / TURNOVER RATIOS

		Operating cycle has decreased to (2.85) days in 2021 from 16.56 days in 2020 mainly due to higher payable balances as compared to last year.

		Total assets turnover ratio (average assets) increased to 1.49 in 2021 from 1.42 in 2020 mainly due to increase in sales during the year.

		Fixed assets turnover ratio (average assets) increased to 4.25 in 2021 from 3.89 in 2020 mainly due to significant capital expenditure during the year

		INVESTMENT / MARKET RATIOS

		Earnings per share Increase to Rs. 60.95 in 2021 from Rs. 46.33 in 2020 as a result of decrease in profit after tax by 35.9% as mentioned above.

		Price Earnings ratio improved to 22.93 in 2018 from 16.24 in 2017, mainly due to decrease in earnings per share.

		Dividend yield ratio declined to 3.2% in 2018 from 5.7% in 2017 due to decrease in dividend per share.

		Dividend pay-out ratio decreased to 0.73 (times) in 2018 from 0.93 (times) in 2017, on account of decrease in dividend per share partially offset by decrease in profit after tax.

		Break-up value per share has decreased to Rs. 135.19 in 2018 from Rs. 146.64 in 2017 due to decrease in total equity by Rs. 1,121 million as compared to prior year on account of final (2017) and interim (2018) dividends and decrease in profitability.

		Market capitalisation has decreased to Rs. 61,780 million in 2018 from Rs. 68,296 million in 2017 due to decrease in market price per share to Rs. 631.05 in 2018 from Rs. 697.61 in 2017.

		CAPITAL STRUCTURE ADEQUACY ANALYSIS

		Total equity decreased by 7.8% to Rs. 13.24 billion comprising of share capital amounting to Rs. 979.003 million which consists of issued share capital of 97,900,302 shares of Rs. 10.00 each. Abbott Asia Investments Limited, UK is the major shareholder of

		The Company entered into a finance lease arrangement during the year, which carries markup at the rate of 6-month KIBOR plus 0.5% per annum.

		Financial leverage ratio is 1.6% representing the amount of lease obligation of Rs. 214.3 million. The weighted average cost of debt (after tax) of 5.4% has been grossed up on pro-rata basis, since debt was acquired during the year. Interest cover ratio h
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		COMMENTS ON FINANCIAL STATEMENTS

		STATEMENT OF PROFIT OR LOSS

		SALES

		Net sales for the year increased by 13.9% over previous year. Pharmaceutical sales increased by 12.0% driven by sustained volume growth of established brands. Nutritional sales increased by 23.6% mainly due to volume growth in PediaSure and Ensure. Genera

		COST OF SALES

		Cost of sales of the Company increased primarily on account of increase in volumes, currency devaluation and inflation

		SELLING AND DISTRIBUTION EXPENSES

		Selling and distribution expenses during the year increased by 25.3% mainly attributable to advertising and sales promotion expenditure.

		OTHER CHARGES

		Increase in other charges during the current year by 30.6% is primarily on account of higher exchange losses due to currency devaluation. This was partially offset by decrease in stamp duty and other statutory charges (WWF, WPPF and CRF) in line with decr

		STATEMENT OF FINANCIAL POSITION

		NON-CURRENT ASSETS

		Property, plant and equipment have witnessed an increase over prior year due to investment in production facilities and infrastructure to support growing scale of business. Major capital expenditure incurred during the year was for expanding manufacturing

		CURRENT ASSETS

		The decrease in current assets is mainly due to lower cash and bank balances primarily on account of decrease in profitability. This has been partially offset by increase in inventory balances to cater for future sales requirements

		CURRENT LIABILITIES

		Trade and other payables have increased over prior year mainly on account of increase in bills payable due to timing of imports as well as currency devaluation.

		EQUITY

		Equity declined from prior year primarily due to final (2020) and interim (2021) dividends paid during the year, partially offset by profit for the year.

		STATEMENT OF CASH FLOWS

		CASH FLOWS FROM OPERATING ACTIVITIES

		There has been a decrease in net cash flows from operating activities mainly due to lower profitability and unfavourable working capital changes versus last year.

		CASH FLOWS FROM INVESTING ACTIVITIES

		Net cash outflows from investing activities have increased from prior year primarily due to increase in capital expenditure.

		CASH FLOWS FROM FINANCING ACTIVITIES

		Net cash outflow from financing activities decreased during the current year primarily on account of finance lease facility utilised during 2018.
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				Key operating and financial data - continued

																												2017		2018		2019		2020		2021		2022		2023		2024		2025

																										Dividend		3,916		1,958		734		3,916		3,916		1,469		- 0		979		- 0

																										Dividend Payout %		93.1		72.7		56.5		86.3		65.6		48.9		- 0		18.7		12.3

																										Return on capital employed		29.3		20.0		9.5		27.6		33.9		17.3		1.4		22.0		24.8

						2004		2005		2006		2007		2008		2009										Current ratio		3.48		2.18		2.13		2.30		1.97		1.49		1.38		1.99		2.32

																										Quick / Acid test ratio		2.60		1.44		1.09		1.57		1.25		0.91		0.62		1.08		1.39

				Dividend Pay out ratio		42		51		29		149		142		0										Earning per share		42.95		27.52		13.28		46.33		60.95		30.69		2.67		53.46		81.37

																										Price Earning ratio		16.24		22.93		33.64		16.30		11.77		15.10		172.11		23.15		12.91

																										No. of Days in inventory		80.40		72.42		88.38		85.88		80.57		80.04		89.24		88.59		86.29

																										No. of Days in payables		61.14		76.84		82.58		78.16		91.94		98.92		106.10		92.88		78.66

																										No. of Days in Receivables		12.56		12.64		12.39		9.51		9.22		9.24		9.63		12.40		14.05

																										Capital Expenditure		1,604		2,321		1,868		1,380		2,055		3,585		3,075		3,022		3,299

																										Net Sales (including Toll Manufacturing Service Fees)		26,088		29,719		30,156		35,283		42,570		49,258		55,475		68,177		75,398

																										Break-up Value Per Share		146.64		135.19		136.59		159.25		177.27		174.73		186.28		242.33		323.04

																										Market Price Per Share		697.61		631.05		446.78		755.37		717.51		463.31		460.21		1,237.86		1,050.14

																										Market value per share at the end of the year		697.61		631.05		446.78		755.37		717.51		463.31		460.21		1,237.86		1,050.14

																										Market value per share (High)		1,145.00		750.00		710.00		792.38		820.00		764.00		514.00		1,299.00		1,310.00

																										Market value per share (Low)		610.00		475.00		302.10		309.00		675.00		440.00		330.00		399.99		790.00

												`														Finance leverage ratio				1.6%		2.9%		5.2%		1.3%		1.4%		0.9%		0.2%		1.5%

																										Weighted Average cost of debt				6.9%		11.3%		8.6%		14.8%		10.3%		14.0%		22.5%		13.6%

																										Debt to equity ratio				1.3%		2.2%		4.0%		0.8%		0.7%		0.3%		0.1%		1.0%

																										Price to book ratio		3.56		3.05		2.12		2.98		2.46		1.34		1.23		3.22		2.20

																										PBT		5,842		4,343		2,511		6,243		8,410		6,148		2,590		9,128		13,500

																										PAT		4,205		2,694		1,300		4,535		5,967		3,004		262		5,234		7,967

																										PBT as % of sales		22.4%		14.6%		8.3%		17.7%		19.8%		12.5%		4.7%		13.4%		17.9%

																										Gross profit margin		38.7		33.0		28.3		33.6		37.8		29.5		21.3		29.0		35.1

																										Net profit margin		16.1		9.1		4.3		12.9		14.0		6.1		0.5		7.7		10.6

																										EBITDA* Margin		24.8		17.1		11.9		21.1		22.9		15.5		7.6		16.0		20.5

																										Fixed Assets Turnover Ratio		4.81		4.13		3.65		3.89		4.25		4.11		4.15		4.78		4.82

																										Total assets turnover ratio		1.36		1.47		1.45		1.42		1.49		1.45		1.51		1.81		1.61

																										Cash to Current Liabilities		2.18		0.95		0.48		1.10		0.92		0.60		0.30		0.53		1.00

																										Cash flow from operations to Sales		0.28		0.17		0.05		0.28		0.23		0.13		0.06		0.12		0.21

																										Interest Cover ratio		581.71		279.34		48.29		82.19		96.18		130.70		86.50		387.53		179.43

																										Operating Cycle		31.82		8.22		18.19		17.23		(2.15)		(9.64)		(7.23)		8.11		21.68

																										Shareholder's funds		74.8%		65.3%		64.4%		62.6%		60.7%		50.4%		49.7%		63.0%		67.6%

																										Return on equity / shareholder's fund		29.3%		20.4%		9.7%		29.1%		34.4%		17.6%		1.4%		22.1%		25.2%

																										Staff turnover ratio		5.0%		5.0%		7.0%		7.1%		6.9%		11.4%		0.0%		0.0%		0.0%

																										Revenve per employee		18.4		63.9		19.6		24.1		29.0		34.0		38.5		48.5		54.6

																										Spare inventory as % of assets cost		0.7%		0.9%		1.3%		1.0%		1.0%		1.0%		1.3%		1.4%		1.4%

																										Maintenance cost as % of operating expense		1.5%		0.6%		0.7%		0.8%		1.1%		1.3%		0.6%		0.6%

																										Cash flow to capital expenditure		4.56		2.15		0.86		7.20		4.83		1.85		1.01		2.77		4.87

																										Cash flow coverage ratio		1.19		0.42		(0.02)		0.87		0.70		0.23		(0.00)		0.34		0.71

																										Net assets per share		146.6		135.2		136.6		159.2		177.3		174.7		186.3		242.3		323.0





Horizontal

		



&A

Page &P

Dividend

Dividend Payout %

Rs. in million

Percentge



Vertical New

		



Capital Expenditure

Rs. in Million



Vertical

		



Net Sales (including Toll Manufacturing Service Fees)

Rs. in Million



Value Ad New

		



Break-up Value Per Share

Market Price Per Share

Rupees

Break-up Value Per Share and Market Price Per Share



Value Ad

		



Finance leverage ratio



DP graph

		



Weighted Average cost of debt

Percentage



Quarterly Analysis

		



Debt to equity ratio



Graph presentation

		



Percentage

Gross Profit Ratio

Net Profit Margin

EBITDA Margin

Cash to Current Liabilities

Cash Flow from Operations to Sales



Ratios

		



Operating Cycle



CF

		



Interest Cover Ratio



BS

		



Total Assets Turnover Ratio

Fixed Assets Turnover Ratio



PL

		



&A

Page &P

PBT

PAT

PBT as % of sales



Sheet1

		



No. of Days in inventory

No. of Days in payables

No. of Days in Receivables

Years

Days



Ratios 

				1



Earning per share

#REF!

Price Earning ratio

Rupees

Number of Times

Restated Earning Per Share and Price Earning Ratio



PBT Graph

		



Return on capital employed

%



1

		



Current ratio

Quick / Acid test ratio

Rupees

Current and Quick / Acid test ratio



Dupont

		



Shareholder's funds

Percentage



New Graph

		



Return on equity / shareholder's fund

Percentage



Key Operating

		



Staff turnover ratio

Percentage



Sales and Profit

		



Revenve per employee

Percentage



Commentary on ratios

		



Spare inventory as % of assets cost

Percentage



Quarterly PL

		



Maintenance cost as % of operating expense

Percentage



Sheet2

		



Net assets per share

Rs. in Million



Statement of Value Addition

		



Cash flow to capital expenditure



Horizontal Analysis

		



Cash flow coverage ratio



Statement of Value Addition 2

		

		ECONOMIC VALUE ADDED (EVA)

		Economic value added (EVA) is a measure of a company’s �nancial performance based on the residual wealth calculated by deducting its cost of capital from its operating pro�t, adjusted for taxes on cash basis (NOPAT)

								2024		2023		2022		2021

		Operating Profit						- 0		4,295		3,228		6,228

		Cost of Capital						- 0		(1,202)		(1,258)		(1,193)

		Economic Value Added						- 0		3,093		1,970		5,035
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		DuPont Analysis

								Revenue 75,398																0.25

								-				Net Profit 7,966

								Total Cost 67,431				/

												Revenue 68,177				NP Margin 10.6%

								Non-Current Asset       15,823				/				*

								+				Total Asset  37,651				Asset Turnover 1.61				Return on Asset 17%

								Current Asset 30,993

												-				Equity 31,625				/				Return on Equity 25.2%

																/

								Non-Current Liabilities      1,814				Total Liabilities 15,191				Total Asset  46,816				Equity Ratio 67.6%

								+				+

								Current Liabilities 13,376				Equity 31,625

		DUPONT ANALYSIS		December 31,				December 31,

				2015		2016		2023		2024		2025

		EBIT Margin		23.7%		23.9%		4.7%		13.4%		18.0%

		Asset turnover		1.40		1.37		1.51		1.81		1.61

		Interest burden / efficency		99.9%		99.9%		98.8%		99.7%		99.4%

		Tax burden / efficiency		71.6%		72.0%		10.1%		57.3%		59.0%

		Leverage		1.17		1.17		1.94		1.57		1.34

		Net profit margin		16.9%		17.2%		0.5%		7.7%		10.6%

		Return on equity		27.7%		27.6%		1.4%		22.1%		25.2%

		COMMENT ON DUPONT ANALYSIS

		Return on equity has increased to 25.2% from 22.1% during 2025 driven by improved gross margin.





		

				Share Price Sensitivity Analysis

				Share price in the stock market moves due to various factors such as company’s performance, general market sentiments, economic events and interest rates, etc. Being a responsible and law-compliant Company, Abbott circulates price sensitive information to																																								2022		2021		2021		2020		2019		2018

																																								Market value per share at the end of the year		Rs.		463.31		717.51		755.37		446.78		446.78		631.05

																																								Market value per share (High)		Rs.		764.00		820.00		792.38		710.00		710.00		750.00

																																								Market value per share (Low)		Rs.		440.00		675.00		309.00		302.10		302.10		475.00

																																																Month		Date		Open		High		Low		Close		Volume		Change

																																																December-22		30-Dec-22		474.98		475		452.01		463.31		12,950		0.12

																																																December-22		29-Dec-22		450		469.9		446.01		463.19		15,700		7.95

																																																December-22		28-Dec-22		452		460.99		440		455.24		21,750		-1.6

																																																December-22		27-Dec-22		456.03		469.98		451.1		456.84		18,000		-13.14

																																																December-22		26-Dec-22		479.98		480		466.2		469.98		8,400		-6.89

																																																December-22		23-Dec-22		475		480		470		476.87		7,350		-5.65

																																																December-22		22-Dec-22		480		492		474.35		482.52		6,750		3.62

																																																December-22		21-Dec-22		487.31		487.31		478.62		478.9		4,500		0.28

																																																December-22		20-Dec-22		491.51		492		473.1		478.62		7,850		-26.1

																																																December-22		19-Dec-22		497.41		504.99		497.41		504.72		850		7.31

																																																December-22		16-Dec-22		481.02		500		481.02		497.41		8,050		-3.45

																																																December-22		15-Dec-22		502.98		503.49		485		500.86		8,650		-2.49

																																																December-22		14-Dec-22		492.01		509		492		503.35		4,450		0.1

																																																December-22		13-Dec-22		498.99		505		492.01		503.25		2,500		5.27

																																																December-22		12-Dec-22		490		509.7		485.1		497.98		5,200		8.13

																																																December-22		9-Dec-22		482.11		490		480.01		489.85		4,350		-3.28

																																																December-22		8-Dec-22		498.79		498.79		485.1		493.13		2,850		-3.04

																																																December-22		7-Dec-22		504.76		505		496		496.17		3,900		-4.88

																																																December-22		6-Dec-22		505.61		522.77		498		501.05		8,000		-12.88

																																																December-22		5-Dec-22		523.19		527.99		500		513.93		37,200		-9.26

																																																December-22		2-Dec-22		535		535		519		523.19		40,350		-14.1

																																																December-22		1-Dec-22		541.42		544.45		535		537.29		12,250		-4.13

																																																November-22		30-Nov-22		540.01		549		533.99		541.42		24,200		-4.62

																																																November-22		29-Nov-22		552.25		553.5		544.75		546.04		9,500		-6.21

																																																November-22		28-Nov-22		564.87		564.87		548		552.25		2,950		-17.09

																																																November-22		25-Nov-22		564.99		574		560		569.34		1,450		4.93

																																																November-22		24-Nov-22		552.01		568.5		552.01		564.41		1,650		2.01

																																																November-22		23-Nov-22		565.99		599		552.12		562.4		1,850		3.91

																																																November-22		22-Nov-22		540.33		563.9		535		558.49		3,350		-0.58

																																																November-22		21-Nov-22		552		559.5		546		559.07		2,550		3.07

																																																November-22		18-Nov-22		556		556		556		556		100		-0.75

																																																November-22		17-Nov-22		560		560		551.26		556.75		150		-4.84

																																																November-22		16-Nov-22		555		564.5		550		561.59		1,850		2.69

																																																November-22		14-Nov-22		558.99		562.57		555.01		558.9		3,800		-3.67

																																																November-22		11-Nov-22		560		568.5		554		562.57		2,750		-1.89

																																																November-22		10-Nov-22		553.53		569.99		544.5		564.46		16,350		18.73

																																																November-22		8-Nov-22		557.97		557.97		535		545.73		1,150		-8.22

																																																November-22		7-Nov-22		551		554		545		553.95		400		2.1

																																																November-22		4-Nov-22		565.11		565.11		550.38		551.85		59,850		-43.15

																																																November-22		3-Nov-22		595		595		595		595		200		11

																																																November-22		2-Nov-22		584		584		584		584		50		-0.43

																																																November-22		1-Nov-22		570		594		570		584.43		5,700		12.29

																																																October-22		31-Oct-22		560.01		573		560.01		572.14		2,100		2.43

																																																October-22		28-Oct-22		560.08		575		551.66		569.71		7,800		-1.23

																																																October-22		27-Oct-22		566		600		540		570.94		8,700		0.94

																																																October-22		26-Oct-22		576		577		570		570		1,050		-10.62

																																																October-22		25-Oct-22		575		582		572.02		580.62		3,900		-0.45

																																																October-22		24-Oct-22		580		588		575.07		581.07		1,450		1.07

																																																October-22		21-Oct-22		589		589		580		580		300		-5

																																																October-22		20-Oct-22		583.01		585		583.01		585		100		-8.5

																																																October-22		19-Oct-22		589.99		593.5		589.99		593.5		150		-0.5

																																																October-22		18-Oct-22		599.99		599.99		593		594		200		0.93

																																																October-22		17-Oct-22		585		600		580.56		593.07		2,250		7.09

																																																October-22		14-Oct-22		575.1		588.8		575.1		585.98		2,650		-1.48

																																																October-22		11-Oct-22		577		594		577		587.46		1,900		7.46

																																																October-22		10-Oct-22		580		582.72		580		580		150		-2.72

																																																October-22		7-Oct-22		573.33		584.85		572.1		582.72		4,750		2.25

																																																October-22		6-Oct-22		578		582.7		570		580.47		1,900		5.02

																																																October-22		5-Oct-22		563		578.4		561.01		575.45		4,450		6.07

																																																October-22		4-Oct-22		573		573		565.02		569.38		5,200		-7.19

																																																October-22		3-Oct-22		575.07		580		567.23		576.57		6,550		-6.35

																																																September-22		30-Sep-22		585		585		579		582.92		3,650		-2.54

																																																September-22		29-Sep-22		573.63		591		573.62		585.46		11,750		0.46

																																																September-22		28-Sep-22		585		585		585		585		50		0.01

																																																September-22		27-Sep-22		584.98		585		584.98		584.99		500		4.11

																																																September-22		26-Sep-22		577.99		583.73		570		580.88		12,600		4.04

																																																September-22		23-Sep-22		572.21		580.35		561		576.84		4,350		-0.08

																																																September-22		22-Sep-22		576.05		590		570		576.92		8,700		-11.03

																																																September-22		21-Sep-22		585.2		589		585.2		587.95		1,100		2.75

																																																September-22		20-Sep-22		577.09		585.5		577.09		585.2		550		-1.78

																																																September-22		19-Sep-22		582.76		590		575		586.98		5,750		4.22

																																																September-22		16-Sep-22		575.01		584		575		582.76		1,000		-3.13

																																																September-22		15-Sep-22		585.43		594.8		581		585.89		2,050		0.46

																																																September-22		14-Sep-22		579		587.95		575		585.43		1,200		-1.57

																																																September-22		13-Sep-22		580		587		580		587		200		0.75

																																																September-22		12-Sep-22		582.05		587.9		580		586.25		1,050		-4.71

																																																September-22		9-Sep-22		585.77		594.83		585.77		590.96		550		2.27

																																																September-22		8-Sep-22		581		590		581		588.69		1,000		3.55

																																																September-22		7-Sep-22		592		602.25		588		600.14		7,050		2

																																																September-22		6-Sep-22		591.25		600.5		590		598.14		4,100		-0.53

																																																September-22		5-Sep-22		595		598.74		590.6		598.67		400		1.13

																																																September-22		2-Sep-22		596		598		596		597.54		500		3.84

																																																September-22		1-Sep-22		599.98		600		590.1		593.7		2,250		-6.3

																																																August-22		31-Aug-22		590.1		600		590.1		600		1,000		1.63

																																																August-22		30-Aug-22		601		617.75		575		598.37		18,350		-2.54

																																																August-22		29-Aug-22		603.17		608		595		600.91		17,000		-20.62

																																																August-22		26-Aug-22		615		623		615		621.53		5,450		0.24

																																																August-22		25-Aug-22		612.5		623		612.5		621.29		3,150		1.42

																																																August-22		24-Aug-22		619.87		619.87		619.87		619.87		150		-2.13

																																																August-22		23-Aug-22		622.95		622.95		615.5		622		800		1.97

																																																August-22		22-Aug-22		615		621.99		615		620.03		650		1.23

																																																August-22		19-Aug-22		611.1		618.8		611.1		618.8		100		2.8

																																																August-22		18-Aug-22		619.56		619.8		612		616		3,350		-3.56

																																																August-22		17-Aug-22		610		619.99		610		619.56		1,800		-0.54

																																																August-22		16-Aug-22		620		622.9		616.51		620.1		16,500		-2.8

																																																August-22		15-Aug-22		623		631.99		621.55		622.9		23,300		0.68

																																																August-22		12-Aug-22		620		623		617.03		622.22		1,800		1.23

																																																August-22		11-Aug-22		623		623		620		620.99		400		2.03

																																																August-22		10-Aug-22		623		623		618.13		618.96		3,800		-4.03

																																																August-22		5-Aug-22		622.9		623		622.9		622.99		950		0.01

																																																August-22		4-Aug-22		624.73		624.98		620		622.98		1,200		-2.02

																																																August-22		3-Aug-22		624		627.5		620.1		625		2,750		3.99

																																																August-22		2-Aug-22		615		630		615		621.01		3,950		2.29

																																																August-22		1-Aug-22		615.21		623		612		618.72		1,550		-6.6

																																																July-22		29-Jul-22		623		627		623		625.32		2,150		2.44

																																																July-22		28-Jul-22		613		626.2		613		622.88		2,250		1.88

																																																July-22		27-Jul-22		620		622.5		611		621		4,150		-0.2

																																																July-22		26-Jul-22		620		624		617.87		621.2		1,250		2.16

																																																July-22		25-Jul-22		620.51		620.51		610		619.04		2,950		-7.62

																																																July-22		22-Jul-22		630		630		623		626.66		8,850		-6.21

																																																July-22		21-Jul-22		635		636		630		632.87		7,800		-9.13

																																																July-22		20-Jul-22		625.5		650		625.5		642		2,350		-6.5

																																																July-22		19-Jul-22		638		652.5		637		648.5		6,050		3.74

																																																July-22		18-Jul-22		632.89		649.88		632.89		644.76		1,050		10.93

																																																July-22		15-Jul-22		642.5		652		614.5		633.83		18,000		-8.57

																																																July-22		14-Jul-22		654.99		654.99		640		642.4		2,850		-10.62

																																																July-22		13-Jul-22		646		657.88		646		653.02		5,100		-9.05

																																																July-22		7-Jul-22		660		665		641		662.07		5,200		2.07

																																																July-22		4-Jul-22		664.97		664.97		660		660		450		-6

																																																July-22		1-Jul-22		663		666		663		666		900		11.36

																																																June-22		30-Jun-22		650		658.5		642		654.64		25,600		-0.12

																																																June-22		29-Jun-22		662		662		650.03		654.76		450		-9.59

																																																June-22		28-Jun-22		655.01		666		653		664.35		5,300		-0.45

																																																June-22		27-Jun-22		640		676.48		640		664.8		10,200		27.69

																																																June-22		24-Jun-22		644.08		644.08		613.5		637.11		12,150		-12.77

																																																June-22		23-Jun-22		650.5		653.29		649		649.88		5,750		-11.46

																																																June-22		22-Jun-22		651.15		670		651.03		661.34		11,000		-0.49

																																																June-22		21-Jun-22		650		666.4		650		661.83		12,000		5.81

																																																June-22		20-Jun-22		651		660		649		656.02		5,500		-1.75

																																																June-22		17-Jun-22		650		659.99		642		657.77		14,000		0.4

																																																June-22		16-Jun-22		650		660		650		657.37		3,000		-2.71

																																																June-22		15-Jun-22		660		669		660		660.08		2,400		-8.58

																																																June-22		14-Jun-22		659.9		670.95		659.9		668.66		5,350		10.01

																																																June-22		13-Jun-22		660		673		650		658.65		8,450		-11.07

																																																June-22		10-Jun-22		649.99		675		649		669.72		9,350		21.42

																																																June-22		9-Jun-22		646		654.49		633.28		648.3		4,950		0.82

																																																June-22		8-Jun-22		647		647.96		647		647.48		200		-2.52

																																																June-22		7-Jun-22		650		651		650		650		1,500		-0.44

																																																June-22		6-Jun-22		665		665		648		650.44		4,650		-6.43

																																																June-22		3-Jun-22		651.02		670		630		656.87		8,600		-18.17

																																																June-22		2-Jun-22		655		678		651		675.04		3,500		3.98

																																																June-22		1-Jun-22		632		687.48		620		671.06		6,650		31.06

																																																May-22		31-May-22		640		640		640		640		550		0

																																																May-22		30-May-22		638.07		640		638.07		640		250		1.93

																																																May-22		27-May-22		642		642		635		638.07		2,450		-3.93

																																																May-22		26-May-22		630		642		630		642		14,800		1.3

																																																May-22		25-May-22		641.5		642		637		640.7		1,100		4.41

																																																May-22		24-May-22		630		641.75		630		636.29		2,650		-5.46

																																																May-22		23-May-22		632		642		628.27		641.75		3,450		0.33

																																																May-22		20-May-22		630		642		630		641.42		2,150		0.54

																																																May-22		19-May-22		630.1		641.4		630.1		640.88		3,400		0.24

																																																May-22		18-May-22		625		650		625		640.64		2,950		-5.68

																																																May-22		17-May-22		638		646.99		631		646.32		900		10.32

																																																May-22		16-May-22		630		670		630		636		3,900		-28.28

																																																May-22		13-May-22		653.98		675		650		664.28		7,500		6.29

																																																May-22		12-May-22		644.67		657.99		635.1		657.99		1,500		13.32

																																																May-22		11-May-22		655.01		655.01		640		644.67		11,650		-27.53

																																																May-22		10-May-22		656		674		656		672.2		2,700		3.64

																																																May-22		9-May-22		680		680		667.25		668.56		750		-16.44

																																																May-22		6-May-22		685		685		685		685		1,100		-5.37

																																																April-22		28-Apr-22		667		700		650		690.37		11,900		19.9

																																																April-22		27-Apr-22		680		680		670.47		670.47		1,050		-3.53

																																																April-22		26-Apr-22		674.9		674.9		674		674		150		-0.9

																																																April-22		25-Apr-22		679.98		680		674.9		674.9		300		3.9

																																																April-22		22-Apr-22		681.01		681.01		669		671		1,050		-10

																																																April-22		20-Apr-22		699.99		699.99		681		681		300		-3.93

																																																April-22		19-Apr-22		686		693.5		683.01		684.93		1,050		-9.38

																																																April-22		18-Apr-22		697		697		679.02		694.31		2,300		3.02

																																																April-22		15-Apr-22		690		693		690		691.29		3,500		13.25

																																																April-22		14-Apr-22		690		698.99		690		698.04		1,550		-0.96

																																																April-22		13-Apr-22		699		699		699		699		250		-1

																																																April-22		12-Apr-22		695.99		700		692		700		3,800		0.2

																																																April-22		11-Apr-22		699		700.01		690.11		699.8		24,050		13.8

																																																April-22		7-Apr-22		0		686		686		686		50		0

																																																April-22		6-Apr-22		688.85		688.85		680.65		686		1,600		-13.9

																																																April-22		5-Apr-22		699.9		699.9		699.9		699.9		100		0.11

																																																April-22		1-Apr-22		685.01		700		685.01		699.79		600		1.8

																																																March-22		31-Mar-22		690.2		697.99		690.2		697.99		2,200		2.99

																																																March-22		30-Mar-22		691		695		690.01		695		12,350		-3.95

																																																March-22		29-Mar-22		698.01		698.95		698.01		698.95		100		-0.04

																																																March-22		28-Mar-22		699		699		689.95		698.99		1,300		0

																																																March-22		25-Mar-22		698.98		698.99		698.98		698.99		250		1.07

																																																March-22		24-Mar-22		700		700		695		697.92		850		-1.86

																																																March-22		22-Mar-22		700		701		685.1		699.78		1,500		5.2

																																																March-22		21-Mar-22		689.99		699		679.8		694.58		3,500		14.78

																																																March-22		18-Mar-22		680		680		679		679.8		250		-20.2

																																																March-22		16-Mar-22		702		702		700		700		300		0

																																																March-22		15-Mar-22		710		710		700		700		1,650		1.84

																																																March-22		11-Mar-22		690.1		698.5		675.01		698.16		1,250		-0.01

																																																March-22		10-Mar-22		718.99		718.99		697		698.17		4,500		0.01

																																																March-22		9-Mar-22		698.16		698.16		698.16		698.16		50		0

																																																March-22		8-Mar-22		675		715		675		698.16		2,350		13.66

																																																March-22		7-Mar-22		680		690		671		684.5		4,350		-12.75

																																																March-22		4-Mar-22		684		709		684		697.25		900		13

																																																March-22		3-Mar-22		691.51		691.51		683		684.25		1,550		-12.65

																																																March-22		2-Mar-22		690		696.9		683.1		696.9		300		-3.09

																																																March-22		1-Mar-22		705		705		695		699.99		7,450		0.99

																																																February-22		28-Feb-22		699		700.1		689.5		699		23,000		8.98

																																																February-22		25-Feb-22		690		700		680		690.02		6,050		-8.98

																																																February-22		24-Feb-22		723.79		723.79		692.01		699		4,000		-17.5

																																																February-22		23-Feb-22		715.01		716.5		710		716.5		2,050		-3.75

																																																February-22		22-Feb-22		705.13		721.99		705.13		720.25		3,300		2.25

																																																February-22		21-Feb-22		714.1		720		714.1		718		850		3.68

																																																February-22		18-Feb-22		714.99		723		705		714.32		4,750		3.86

																																																February-22		17-Feb-22		712.13		719.89		709		710.46		950		-1.77

																																																February-22		16-Feb-22		720		720		712		712.23		2,850		-7.36

																																																February-22		15-Feb-22		716.6		720		716.6		719.59		3,900		-1.84

																																																February-22		14-Feb-22		719		724.82		716.1		721.43		3,100		-2.39

																																																February-22		11-Feb-22		725		732.99		722		723.82		7,500		-7.17

																																																February-22		10-Feb-22		721.14		739.89		721.14		730.99		2,250		-8.47

																																																February-22		9-Feb-22		723.98		744.1		723.81		739.46		4,100		2.78

																																																February-22		8-Feb-22		718.99		748		713		736.68		3,000		21.68

																																																February-22		7-Feb-22		714.01		716		714.01		715		650		-1

																																																February-22		4-Feb-22		711		718.9		711		716		300		-2.9

																																																February-22		3-Feb-22		720.5		720.5		715		718.9		1,300		-1.09

																																																February-22		2-Feb-22		719.99		721		712.11		719.99		3,250		5.94

																																																February-22		1-Feb-22		719.99		720		714.05		714.05		950		-5.93

																																																January-22		31-Jan-22		717.02		719.98		706.57		719.98		1,100		2.48

																																																January-22		28-Jan-22		720		720		714		717.5		850		0.5

																																																January-22		27-Jan-22		713.18		722		713.18		717		850		-4.67

																																																January-22		26-Jan-22		720.5		724		720.5		721.67		150		-2.33

																																																January-22		25-Jan-22		723.99		724		723.99		724		300		0.01

																																																January-22		24-Jan-22		749.99		749.99		712.03		723.99		2,600		-6.01

																																																January-22		21-Jan-22		731.98		735		730		730		400		-1.98

																																																January-22		20-Jan-22		730		734		730		731.98		450		1.15

																																																January-22		19-Jan-22		754.7		754.7		730		730.83		1,450		-8.75

																																																January-22		18-Jan-22		755		741.64		736		739.58		2,500		-2.06

																																																January-22		17-Jan-22		760		760		713.81		741.64		13,600		-3.95

																																																January-22		14-Jan-22		748.95		748.95		735.1		745.59		7,750		5.59

																																																January-22		13-Jan-22		742.1		752		740		740		5,350		-12.69

																																																January-22		12-Jan-22		762		762		742.2		752.69		8,700		0.47

																																																January-22		11-Jan-22		759.87		759.87		741		752.22		8,850		1.02

																																																January-22		10-Jan-22		740		753		740		751.2		5,750		11.25

																																																January-22		7-Jan-22		740		750		728		739.95		12,400		-5.39

																																																January-22		6-Jan-22		745		753		731.11		745.34		12,200		-5.17

																																																January-22		5-Jan-22		746		755		741		750.51		3,150		4.87

																																																January-22		4-Jan-22		715		764		715		745.64		27,200		22.28

																																																January-22		3-Jan-22		718.5		729.99		700.01		723.36		10,500		5.85





		



Close

Close



		

		Quarterly Performance Analysis

		For the Year Ended December 31, 2025

								1st Qtr				2nd Qtr				3rd Qtr				4th Qtr				Total

																-------------------------------------------- (Rupees '000) -----------------------------------------------

		Net Sales						17,346,451				19,061,338				19,819,134				19,170,809				75,397,732		75,397,732

		Cost of sales						11,504,545				12,288,344				13,093,197				12,059,483				48,945,569		48,945,569

		Gross profit						5,841,906				6,772,994				6,725,937				7,111,326				26,452,163		26,452,163

		Selling and distribution expenses						2,721,303				2,805,964				2,974,143				2,584,169				11,085,579		11,085,579						Net Sales		Gross profit		Profit before taxation		Profit for the period

		Administrative expenses						303,023				335,172				334,287				391,122				1,363,604		1,363,604				1st Quarter		17,346,451		5,841,906		2,751,912		1,599,673

		Other income						260,099				156,646				186,590				556,545				1,159,880		1,159,880				2nd Quarter		19,061,338		6,772,994		3,250,233		1,943,499

		Other charges						321,820				504,514				430,365				330,945				1,587,644		1,587,644				3rd Quarter		19,819,134		6,725,937		3,156,073		1,822,546

								3,086,047				3,489,004				3,552,205				2,749,691				12,876,947		12,876,947				4th Quarter		19,170,809		7,111,326		4,341,339		2,600,782

								2,755,859				3,283,990				3,173,732				4,361,635				13,575,216		13,575,216						75,397,732		26,452,163		13,499,557		7,966,500

		Finance costs						3,947				33,757				17,659				20,296				75,659		75,659						Net Sales		Gross profit		Profit before taxation		Profit for the period

																														1st Quarter		23%		22%		20%		20%				(45)

		Profit before taxation						2,751,912				3,250,233				3,156,073				4,341,339				13,499,557		13,499,557				2nd Quarter		25%		26%		24%		24%		44%		(55)

																														3rd Quarter		26%		25%		23%		23%				41

		Taxation						1,152,239				1,306,734				1,333,527				1,740,557				5,533,057		5,533,057				4th Quarter		25%		27%		32%		33%		56%		59

		Profit for the period						1,599,673				1,943,499				1,822,546				2,600,782				7,966,500		7,966,500						100%		100%		100%		100%		133%

		Graphical Presetation of Quarterly Performance Analysis & Comments																														0.4		0.5		0.5		0.6

																																0%		0%		0%		0%

																																48%		48%		44%		44%		44%		-10000%

																																75%		73%		68%		67%		44%

																																100%		100%		100%		100%		100%

		COMMENT ON QUARTERLY PERFORMANCE ANALYSIS

				Sales during the third quarter represented 26% (highest) of total revenue, whereas profit during the same period was only 14% of total profit after tax mainly due to devaluation of the Pakistani Rupee and inflation. Sales during the third quarter was only
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				Share Price Sensitivity Analysis

				in Comments file from Mussab																																								2025		2024		2023		2022		2021		2021		2020		2019		2018

																																								Market value per share at the end of the year		Rs.		1,050.14		1,237.86		460.21		463.31		717.51		755.37		446.78		446.78		631.05

																																								Market value per share (High)		Rs.		1,310.00		1,299.00		514.00		764.00		820.00		792.38		710.00		710.00		750.00

																																								Market value per share (Low)		Rs.		790.00		399.99		330.00		440.00		675.00		309.00		302.10		302.10		475.00

																																																				Month		Date		Open		High		Low		Close		Volume

																																																				January-25		1-Jan-25		1245		1275		1225.55		1271.12		21,888

																																																				January-25		2-Jan-25		1270		1287		1255		1271.26		5,186

																																																				January-25		3-Jan-25		1256.1		1295		1230		1282.05		29,372

																																																				January-25		6-Jan-25		1250		1298.98		1250		1250.24		11,221

																																																				January-25		7-Jan-25		1274.99		1289		1218		1231.37		35,361

																																																				January-25		8-Jan-25		1231.35		1250		1199.9		1208.01		10,435

																																																				January-25		9-Jan-25		1223		1223		1155.01		1200.01		9,881

																																																				January-25		10-Jan-25		1209		1209		1165		1171.85		6,379

																																																				January-25		13-Jan-25		1192.99		1210.12		1161		1206.02		11,733

																																																				January-25		14-Jan-25		1200.01		1267		1200.01		1251.74		6605

																																																				January-25		15-Jan-25		1269		1310		1243		1299.5		172,879

																																																				January-25		16-Jan-25		1307.99		1309		1270		1275.19		8,853

																																																				January-25		17-Jan-25		1285.6		1306.95		1212		1271.25		44,167

																																																				January-25		20-Jan-25		1279		1297.99		1276		1284.16		6,900

																																																				January-25		21-Jan-25		1284.16		1300		1275.56		1280.17		7,746

																																																				January-25		22-Jan-25		1293		1299		1260		1262.52		1,300

																																																				January-25		23-Jan-25		1298.95		1298.95		1251		1285.08		9,861

																																																				January-25		24-Jan-25		1299		1299		1271.2		1281.66		95,415

																																																				January-25		27-Jan-25		1285		1295		1268.51		1270.26		3,289

																																																				January-25		28-Jan-25		1269.2		1280		1265		1270.59		1,157

																																																				January-25		29-Jan-25		1265.07		1284.9		1261		1265.48		1,831

																																																				January-25		30-Jan-25		1261.03		1280		1211.2		1275.72		6,751

																																																				January-25		31-Jan-25		1277.32		1288		1250		1264.1		2,406

																																																				February-25		3-Feb-25		1266.01		1277.97		1250.01		1262.72		4,399

																																																				February-25		4-Feb-25		1251		1273.9		1235.1		1260		9,542

																																																				February-25		6-Feb-25		1260		1263.75		1236		1250		1,998

																																																				February-25		7-Feb-25		1258.99		1258.99		1230		1231.36		2,550

																																																				February-25		10-Feb-25		1232.05		1250		1220		1230.63		3,157

																																																				February-25		11-Feb-25		1240		1248.8		1201		1224.6		3,272

																																																				February-25		12-Feb-25		1239.89		1279.99		1221.05		1235.01		4,566

																																																				February-25		13-Feb-25		1235		1237		1230		1237		810

																																																				February-25		14-Feb-25		1236		1246		1230		1230.23		1923

																																																				February-25		17-Feb-25		1249.99		1249.99		1200.01		1229.17		3,236

																																																				February-25		18-Feb-25		1247.8		1248		1207		1219.72		19,372

																																																				February-25		19-Feb-25		1239.89		1256		1220.01		1246.23		34,847

																																																				February-25		20-Feb-25		1255		1284.99		1121.61		1121.61		98,328

																																																				February-25		21-Feb-25		1121.61		1121.61		1027		1040.75		301,176

																																																				February-25		24-Feb-25		1041		1144		1040.1		1098.54		120929

																																																				February-25		25-Feb-25		1124		1127.13		1058.54		1080.13		22,237

																																																				February-25		26-Feb-25		1085.62		1099.9		1041.2		1048.28		13421

																																																				February-25		27-Feb-25		1048.6		1060		1040		1042.78		22003

																																																				February-25		28-Feb-25		1049		1060		1010		1037.25		279,897

																																																				March-25		3-Mar-25		1045		1058		1020		1030.36		7,151

																																																				March-25		4-Mar-25		1035.66		1055		1030		1040.33		5,971

																																																				March-25		5-Mar-25		1049.9		1059.35		1033		1037.73		49,698

																																																				March-25		6-Mar-25		1043.93		1058		1040.4		1050.1		48,958

																																																				March-25		7-Mar-25		1053		1076		1050		1054.96		11,616

																																																				March-25		10-Mar-25		1068.8		1068.8		1053.1		1057.76		3,043

																																																				March-25		11-Mar-25		1065		1065		1041.51		1055.16		3755

																																																				March-25		12-Mar-25		1063		1075		1054		1063.67		13324

																																																				March-25		13-Mar-25		1063.8		1072.86		1055		1059.1		14603

																																																				March-25		14-Mar-25		1055		1073.86		1045		1058.33		63672

																																																				March-25		17-Mar-25		1058		1058		1049.47		1053.14		11,476

																																																				March-25		18-Mar-25		1058		1060		1050		1055.2		7,560

																																																				March-25		19-Mar-25		1050.01		1058.93		1048.12		1049.17		5,193

																																																				March-25		20-Mar-25		1048.01		1075.01		1048.01		1057.87		6732

																																																				March-25		21-Mar-25		1058		1069.99		1055		1055.29		14,973

																																																				March-25		24-Mar-25		1064.85		1069		1055		1058.2		7,877

																																																				March-25		25-Mar-25		1066		1090		1032		1076.26		31,228

																																																				March-25		26-Mar-25		1090		1119.98		1062		1102.5		26,432

																																																				March-25		27-Mar-25		1117.98		1118.91		1087		1100.35		6,335

																																																				April-25		3-Apr-25		1117.45		1117.45		1087		1094.48		3,508

																																																				April-25		4-Apr-25		1116.98		1116.98		1065		1080.58		8,813

																																																				April-25		7-Apr-25		1081		1090.9		976		1056.93		27655

																																																				April-25		8-Apr-25		1056.93		1080		1056.93		1062.85		11596

																																																				April-25		9-Apr-25		1015.8		1059.99		1013		1026.89		18,110

																																																				April-25		10-Apr-25		1051		1080		1040		1060.18		9,353

																																																				April-25		11-Apr-25		1070		1117		1025		1085.37		73,929

																																																				April-25		14-Apr-25		1099		1099		1055		1074.12		11,617

																																																				April-25		15-Apr-25		1070		1090		1060		1063.14		11575

																																																				April-25		16-Apr-25		1063.14		1074.8		1041		1051.59		12,284

																																																				April-25		17-Apr-25		1073		1073		1033.13		1051.68		3,307

																																																				April-25		18-Apr-25		1036		1067		1036		1056.74		15,355

																																																				April-25		21-Apr-25		1056		1077.98		1035		1059.99		15,373

																																																				April-25		22-Apr-25		1053.1		1065		1053.01		1062.06		10971

																																																				April-25		23-Apr-25		1055		1069		1055		1058.94		2,455

																																																				April-25		24-Apr-25		1050.01		1055		1035.01		1040.38		5665

																																																				April-25		25-Apr-25		1045		1065		1035		1040.01		46,539

																																																				April-25		28-Apr-25		1052		1052		998		1010.12		38,962

																																																				April-25		29-Apr-25		1031		1031		1000		1003.04		82,936

																																																				April-25		30-Apr-25		1005		1005		969.1		969.91		14818

																																																				May-25		2-May-25		951		999		951		961.88		109496

																																																				May-25		5-May-25		962		974.99		951		960		4,205

																																																				May-25		6-May-25		965		965		949.1		950.76		6,543

																																																				May-25		7-May-25		881		943		881		904.72		11,967

																																																				May-25		8-May-25		910		925		814.25		814.25		75,846

																																																				May-25		9-May-25		814		855		790		841.67		80,982

																																																				May-25		12-May-25		890		925.84		890		925.84		28,404

																																																				May-25		13-May-25		965		965		936.11		950.75		33980

																																																				May-25		14-May-25		950.76		959		940		943.2		3889

																																																				May-25		15-May-25		953.99		956.5		951		953.21		6641

																																																				May-25		16-May-25		954		996		948		979.75		55798

																																																				May-25		19-May-25		979.75		980		965		967.86		15,465

																																																				May-25		20-May-25		967.86		970		960		968.03		2,005

																																																				May-25		21-May-25		962		980		962		974.06		9,825

																																																				May-25		22-May-25		979.9		980		960		967.11		24,749

																																																				May-25		23-May-25		979.8		979.8		930		960.83		2,750

																																																				May-25		26-May-25		957.15		969.89		950		956.17		2831

																																																				May-25		27-May-25		958		958		944.12		949.62		29,611

																																																				May-25		28-May-25		958		958		944.12		949.62		29611

																																																				May-25		29-May-25		957		957.5		951.01		956.12		3,295

																																																				May-25		30-May-25		957		960		948.74		949.18		4,254

																																																				June-25		2-Jun-25		954		960		937		939.41		6,608

																																																				June-25		3-Jun-25		940		946		930		932.95		4,743

																																																				June-25		4-Jun-25		938.99		960		934		939.55		2,935

																																																				June-25		5-Jun-25		949		949		938		939.65		4,372

																																																				June-25		10-Jun-25		949.2		955		941.01		953.34		15,193

																																																				June-25		11-Jun-25		964.8		1005.5		964.8		998.24		26,967

																																																				June-25		12-Jun-25		1010		1034		991		997.14		18,450

																																																				June-25		13-Jun-25		990		1010		940		994.67		15,727

																																																				June-25		16-Jun-25		999.9		999.99		969		987.55		7,063

																																																				June-25		17-Jun-25		980		988		951.01		969.39		7,577

																																																				June-25		18-Jun-25		976.33		979		955.02		961.4		3,512

																																																				June-25		19-Jun-25		961.4		970		945.02		949.76		8,131

																																																				June-25		20-Jun-25		959.9		974.98		925.02		953.53		14,459

																																																				June-25		23-Jun-25		953.44		953.44		925.02		929.22		6,876

																																																				June-25		24-Jun-25		951		980		925.02		966		22,546

																																																				June-25		25-Jun-25		950.03		965		950.03		955.53		3,347

																																																				June-25		26-Jun-25		960		960		953		954.7		101652

																																																				June-25		27-Jun-25		959.9		980		951.01		975		145543

																																																				June-25		30-Jun-25		975		979.98		935.5		972.05		24,409

																																																				July-25		1-Jul-25		972.06		985.95		972.05		980.71		22283

																																																				July-25		2-Jul-25		985		1026		984.98		1022.11		56,836

																																																				July-25		3-Jul-25		1025		1040		1000.01		1034.6		21,601

																																																				July-25		4-Jul-25		1025		1055		1025		1033.08		4,585

																																																				July-25		7-Jul-25		1033.08		1105		1029		1100.93		102,736

																																																				July-25		8-Jul-25		1100		1110		1065		1086.23		33,922

																																																				July-25		9-Jul-25		1075.07		1090		1075.07		1085.12		4,647

																																																				July-25		10-Jul-25		1099		1099.9		1080		1083.49		3,165

																																																				July-25		11-Jul-25		1085		1100		1061.07		1094.99		32,777

																																																				July-25		14-Jul-25		1090		1099.99		1087.04		1090		4,998

																																																				July-25		15-Jul-25		1120		1120		1075		1087.54		73,384

																																																				July-25		16-Jul-25		1070		1101		1070		1099.58		96,215

																																																				July-25		17-Jul-25		1070.01		1109.97		1070.01		1100.58		36,610

																																																				July-25		18-Jul-25		1120		1120		1080		1091.76		6,028

																																																				July-25		21-Jul-25		1099		1099		1060.01		1094.65		11,304

																																																				July-25		22-Jul-25		1094		1095		1080		1091.3		38063

																																																				July-25		23-Jul-25		1110.11		1110.11		1084		1085.82		6,008

																																																				July-25		24-Jul-25		1084.1		1094		1071		1076.77		4,650

																																																				July-25		25-Jul-25		1079		1081		1063.51		1069.31		5,417

																																																				July-25		28-Jul-25		1071		1092.99		1061.08		1086.91		21,752

																																																				July-25		29-Jul-25		1075		1100		1070.2		1080.02		15,367

																																																				July-25		30-Jul-25		1080.02		1099		1076.77		1080.14		13162

																																																				July-25		31-Jul-25		1081		1092		1075		1080.65		17278

																																																				August-25		1-Aug-25		1080.65		1100		1051.15		1099.06		64,603

																																																				August-25		4-Aug-25		1110		1125		1100		1110.16		18,109

																																																				August-25		5-Aug-25		1113		1119		1110		1110.03		7,344

																																																				August-25		6-Aug-25		1115.99		1125		1110		1120.05		19,542

																																																				August-25		7-Aug-25		1140		1144		1055.15		1142.02		321,768

																																																				August-25		8-Aug-25		1160		1169		1150.5		1161.13		27,745

																																																				August-25		11-Aug-25		1162		1175		1162		1166.93		8,111

																																																				August-25		12-Aug-25		1170		1170		1090.22		1160.03		28,666

																																																				August-25		13-Aug-25		1151.05		1160		1121.11		1159.05		12465

																																																				August-25		15-Aug-25		1145		1170		1128.61		1166.07		23,730

																																																				August-25		18-Aug-25		1166.07		1172.33		1152		1170.08		5,645

																																																				August-25		19-Aug-25		1160		1198		1160		1182.36		7,928

																																																				August-25		20-Aug-25		1190		1219		1180		1203.09		31,767

																																																				August-25		21-Aug-25		1200		1216		1170		1183.73		14,168

																																																				August-25		22-Aug-25		1183.73		1196		1180		1185.12		13664

																																																				August-25		25-Aug-25		1213.85		1215		1189.99		1190.64		12,803

																																																				August-25		26-Aug-25		1190.64		1192		1170.01		1173.74		10,725

																																																				August-25		27-Aug-25		1178		1180		1122.1		1129.3		18,770

																																																				August-25		28-Aug-25		1151		1190		1144.05		1149.99		24194

																																																				August-25		29-Aug-25		1159		1159		1140.5		1146.18		6406

																																																				September-25		1-Sep-25		1146.17		1153		1129		1139.31		107,649

																																																				September-25		2-Sep-25		1145		1155		1140		1144.94		27603

																																																				September-25		3-Sep-25		1148.74		1196.94		1145		1191.04		36,217

																																																				September-25		4-Sep-25		1210		1210		1160.06		1179.85		28,097

																																																				September-25		5-Sep-25		1189.9		1197.95		1179		1190.85		5,803

																																																				September-25		8-Sep-25		1199.9		1199.98		1175		1181.83		3,774

																																																				September-25		9-Sep-25		1200		1200		1168		1177.58		22207

																																																				September-25		10-Sep-25		1168.25		1190		1150		1184		45,133

																																																				September-25		11-Sep-25		1179		1195		1175		1179.99		29,090

																																																				September-25		15-Sep-25		1177		1179		1166		1168.12		6,314.00

																																																				September-25		16-Sep-25		1181.99		1181.99		1158.1		1168.2		5,536

																																																				September-25		17-Sep-25		1170		1171		1160		1162.52		4,651.00

																																																				September-25		18-Sep-25		1169.9		1169.9		1150		1162.39		7058

																																																				September-25		19-Sep-25		1162.39		1168		1151.11		1164.69		7,630

																																																				September-25		22-Sep-25		1165		1204		1165		1189.97		53,857

																																																				September-25		23-Sep-25		1200		1245		1200		1226.93		30492

																																																				September-25		24-Sep-25		1245		1245		1202.1		1223.15		19,664

																																																				September-25		25-Sep-25		1211		1240		1180		1234.52		15564

																																																				September-25		26-Sep-25		1238		1280.06		1230		1271.91		36384

																																																				September-25		29-Sep-25		1226		1276		1226		1270.33		6,912

																																																				September-25		30-Sep-25		1279.9		1286		1252		1262.82		15,612

																																																				October-25		1-Oct-25		1261.95		1270		1236		1251.12		18189

																																																				October-25		2-Oct-25		1251.12		1304		1236.07		1292.91		28620

																																																				October-25		3-Oct-25		1260.01		1303		1260.01		1299.46		28,701

																																																				October-25		6-Oct-25		1290		1299.45		1261.07		1269.97		4,108

																																																				October-25		7-Oct-25		1269.95		1295		1266		1269.52		26,093

																																																				October-25		8-Oct-25		1269.5		1269.5		1254		1259.99		12986

																																																				October-25		9-Oct-25		1254		1278.4		1230		1248.84		9,148

																																																				October-25		10-Oct-25		1252.41		1252.41		1191.04		1216.9		11,343

																																																				October-25		13-Oct-25		1216		1216		1175		1199.67		28,024

																																																				October-25		14-Oct-25		1197		1240		1197		1223.15		31,483

																																																				October-25		15-Oct-25		1220		1221		1200.11		1212.66		3,267

																																																				October-25		16-Oct-25		1213.25		1220		1195		1196.53		10,885

																																																				October-25		17-Oct-25		1211		1211.9		1190.35		1198.76		3,389

																																																				October-25		20-Oct-25		1178		1200		1178		1194.19		1,726

																																																				October-25		21-Oct-25		1200.1		1220		1200.1		1211.95		4,794

																																																				October-25		22-Oct-25		1235		1235.05		1200.01		1223.82		6,215

																																																				October-25		23-Oct-25		1229.9		1240		1211.1		1222.71		47,761

																																																				October-25		24-Oct-25		1225		1225		1190.06		1199.5		7,334

																																																				October-25		27-Oct-25		1195		1200		1165		1182.32		4,589

																																																				October-25		28-Oct-25		1170.32		1199		1160		1180.3		3,040

																																																				October-25		29-Oct-25		1160.01		1200		1115.21		1121.94		16,332

																																																				October-25		30-Oct-25		1143		1165.3		1092		1099.74		75,275

																																																				October-25		31-Oct-25		1100		1125		1100		1119.78		22,947

																																																				November-25		3-Nov-25		1125		1139		1119.78		1122.65		1,749

																																																				November-25		4-Nov-25		1122.7		1125		1100		1115.2		72,362

																																																				November-25		5-Nov-25		1115.3		1130		1099		1110.01		5,932

																																																				November-25		6-Nov-25		1119		1140		1098		1098.92		2,640

																																																				November-25		7-Nov-25		1109.9		1124.75		1099.1		1103.33		2M354

																																																				November-25		10-Nov-25		1109.9		1111		1097		1099.39		2,321

																																																				November-25		11-Nov-25		1100		1108.3		1059		1074.03		4,032

																																																				November-25		12-Nov-25		1074.03		1094.5		1074		1092.8		6,432

																																																				November-25		13-Nov-25		1084		1096		1081		1088.51		1,693

																																																				November-25		14-Nov-25		1089		1100		1085.01		1090.86		1,214

																																																				November-25		17-Nov-25		1099		1106		1066		1080.87		2,476

																																																				November-25		18-Nov-25		1082.55		1094.9		1070		1070.48		12,314

																																																				November-25		19-Nov-25		1079.9		1090		1075.01		1079.99		7,072

																																																				November-25		20-Nov-25		1079.99		1085		1073		1076.96		7,471

																																																				November-25		21-Nov-25		1079.9		1091		1075		1077.03		620

																																																				November-25		24-Nov-25		1077		1086.99		1051.08		1060.77		1,009

																																																				November-25		25-Nov-25		1069.85		1075		1056.5		1062.84		937

																																																				November-25		26-Nov-25		1069.6		1071.9		1062.02		1065.96		177

																																																				November-25		27-Nov-25		1069.9		1070		1056		1065.07		582

																																																				November-25		28-Nov-25		1065.07		1071		1050.01		1059.71		3,238

																																																				December-25		1-Dec-25		1068.98		1068.98		1027		1049.88		7,478

																																																				December-25		2-Dec-25		1058		1069.89		1015		1049.56		13,056

																																																				December-25		3-Dec-25		1067		1067		1040.1		1045.67		940

																																																				December-25		4-Dec-25		1049		1049		1044.01		1045		1,255

																																																				December-25		5-Dec-25		1045		1049		1020		1026.65		18,141

																																																				December-25		8-Dec-25		1029.9		1032		1022.07		1025.64		12,399

																																																				December-25		9-Dec-25		1025.13		1030		1022.07		1025.95		37,853

																																																				December-25		10-Dec-25		1026		1026		1018		1018.73		10,844

																																																				December-25		11-Dec-25		1027		1027		1017		1018.18		8,901

																																																				December-25		12-Dec-25		1020		1029.8		1019		1023.58		15,976

																																																				December-25		15-Dec-25		1025		1025		1001.1		1017.47		40,446

																																																				December-25		16-Dec-25		1019.9		1060		1019.9		1041.46		22,316

																																																				December-25		17-Dec-25		1041.46		1060		1035.51		1051.4		71,844

																																																				December-25		18-Dec-25		1055.44		1070		1046.01		1056.09		20,013

																																																				December-25		19-Dec-25		1050		1070		1050		1058.94		43,049

																																																				December-25		22-Dec-25		1059.09		1062		1045.55		1050.14		1,696

																																																				December-25		23-Dec-25		1049.99		1055.2		1040		1041.34		1,298

																																																				December-25		24-Dec-25		1042		1051.37		1035.01		1043.03		14,590

																																																				December-25		26-Dec-25		1044		1051.24		1031		1037.84		736

																																																				December-25		29-Dec-25		1037.84		1050		1011		1037.12		4,656

																																																				December-25		30-Dec-25		1037		1045		1037		1038.18		11,242

																																																				December-25		31-Dec-25		1044.4		1052.49		1037		1050.14		26,331
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		Composition of Local vs. Imported Material

		Abbott procures its materials from both local and international sources. Composition of  local versus imported materials during the year ended December 31, 2023 was as follows:

		Local		32%

		Imported		68%
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				Share Price Sensitivity Analysis

				Share price in the stock market moves due to various factors such as company’s performance, general market sentiments, economic events and interest rates, etc. Being a responsible and law-compliant Company, Abbott circulates price sensitive information to																																								2022		2021		2021		2020		2019		2018

																																								Market value per share at the end of the year		Rs.		463.31		717.51		755.37		446.78		446.78		631.05

																																								Market value per share (High)		Rs.		764.00		820.00		792.38		710.00		710.00		750.00

																																								Market value per share (Low)		Rs.		440.00		675.00		309.00		302.10		302.10		475.00

																																																Month		Date		Open		High		Low		Close		Volume		Change

																																																December-22		30-Dec-22		474.98		475		452.01		463.31		12,950		0.12

																																																December-22		29-Dec-22		450		469.9		446.01		463.19		15,700		7.95

																																																December-22		28-Dec-22		452		460.99		440		455.24		21,750		-1.6

																																																December-22		27-Dec-22		456.03		469.98		451.1		456.84		18,000		-13.14

																																																December-22		26-Dec-22		479.98		480		466.2		469.98		8,400		-6.89

																																																December-22		23-Dec-22		475		480		470		476.87		7,350		-5.65

																																																December-22		22-Dec-22		480		492		474.35		482.52		6,750		3.62

																																																December-22		21-Dec-22		487.31		487.31		478.62		478.9		4,500		0.28

																																																December-22		20-Dec-22		491.51		492		473.1		478.62		7,850		-26.1

																																																December-22		19-Dec-22		497.41		504.99		497.41		504.72		850		7.31

																																																December-22		16-Dec-22		481.02		500		481.02		497.41		8,050		-3.45

																																																December-22		15-Dec-22		502.98		503.49		485		500.86		8,650		-2.49

																																																December-22		14-Dec-22		492.01		509		492		503.35		4,450		0.1

																																																December-22		13-Dec-22		498.99		505		492.01		503.25		2,500		5.27

																																																December-22		12-Dec-22		490		509.7		485.1		497.98		5,200		8.13

																																																December-22		9-Dec-22		482.11		490		480.01		489.85		4,350		-3.28

																																																December-22		8-Dec-22		498.79		498.79		485.1		493.13		2,850		-3.04

																																																December-22		7-Dec-22		504.76		505		496		496.17		3,900		-4.88

																																																December-22		6-Dec-22		505.61		522.77		498		501.05		8,000		-12.88

																																																December-22		5-Dec-22		523.19		527.99		500		513.93		37,200		-9.26

																																																December-22		2-Dec-22		535		535		519		523.19		40,350		-14.1

																																																December-22		1-Dec-22		541.42		544.45		535		537.29		12,250		-4.13

																																																November-22		30-Nov-22		540.01		549		533.99		541.42		24,200		-4.62

																																																November-22		29-Nov-22		552.25		553.5		544.75		546.04		9,500		-6.21

																																																November-22		28-Nov-22		564.87		564.87		548		552.25		2,950		-17.09

																																																November-22		25-Nov-22		564.99		574		560		569.34		1,450		4.93

																																																November-22		24-Nov-22		552.01		568.5		552.01		564.41		1,650		2.01

																																																November-22		23-Nov-22		565.99		599		552.12		562.4		1,850		3.91

																																																November-22		22-Nov-22		540.33		563.9		535		558.49		3,350		-0.58

																																																November-22		21-Nov-22		552		559.5		546		559.07		2,550		3.07

																																																November-22		18-Nov-22		556		556		556		556		100		-0.75

																																																November-22		17-Nov-22		560		560		551.26		556.75		150		-4.84

																																																November-22		16-Nov-22		555		564.5		550		561.59		1,850		2.69

																																																November-22		14-Nov-22		558.99		562.57		555.01		558.9		3,800		-3.67

																																																November-22		11-Nov-22		560		568.5		554		562.57		2,750		-1.89

																																																November-22		10-Nov-22		553.53		569.99		544.5		564.46		16,350		18.73

																																																November-22		8-Nov-22		557.97		557.97		535		545.73		1,150		-8.22

																																																November-22		7-Nov-22		551		554		545		553.95		400		2.1

																																																November-22		4-Nov-22		565.11		565.11		550.38		551.85		59,850		-43.15

																																																November-22		3-Nov-22		595		595		595		595		200		11

																																																November-22		2-Nov-22		584		584		584		584		50		-0.43

																																																November-22		1-Nov-22		570		594		570		584.43		5,700		12.29

																																																October-22		31-Oct-22		560.01		573		560.01		572.14		2,100		2.43

																																																October-22		28-Oct-22		560.08		575		551.66		569.71		7,800		-1.23

																																																October-22		27-Oct-22		566		600		540		570.94		8,700		0.94

																																																October-22		26-Oct-22		576		577		570		570		1,050		-10.62

																																																October-22		25-Oct-22		575		582		572.02		580.62		3,900		-0.45

																																																October-22		24-Oct-22		580		588		575.07		581.07		1,450		1.07

																																																October-22		21-Oct-22		589		589		580		580		300		-5

																																																October-22		20-Oct-22		583.01		585		583.01		585		100		-8.5

																																																October-22		19-Oct-22		589.99		593.5		589.99		593.5		150		-0.5

																																																October-22		18-Oct-22		599.99		599.99		593		594		200		0.93

																																																October-22		17-Oct-22		585		600		580.56		593.07		2,250		7.09

																																																October-22		14-Oct-22		575.1		588.8		575.1		585.98		2,650		-1.48

																																																October-22		11-Oct-22		577		594		577		587.46		1,900		7.46

																																																October-22		10-Oct-22		580		582.72		580		580		150		-2.72

																																																October-22		7-Oct-22		573.33		584.85		572.1		582.72		4,750		2.25

																																																October-22		6-Oct-22		578		582.7		570		580.47		1,900		5.02

																																																October-22		5-Oct-22		563		578.4		561.01		575.45		4,450		6.07

																																																October-22		4-Oct-22		573		573		565.02		569.38		5,200		-7.19

																																																October-22		3-Oct-22		575.07		580		567.23		576.57		6,550		-6.35

																																																September-22		30-Sep-22		585		585		579		582.92		3,650		-2.54

																																																September-22		29-Sep-22		573.63		591		573.62		585.46		11,750		0.46

																																																September-22		28-Sep-22		585		585		585		585		50		0.01

																																																September-22		27-Sep-22		584.98		585		584.98		584.99		500		4.11

																																																September-22		26-Sep-22		577.99		583.73		570		580.88		12,600		4.04

																																																September-22		23-Sep-22		572.21		580.35		561		576.84		4,350		-0.08

																																																September-22		22-Sep-22		576.05		590		570		576.92		8,700		-11.03

																																																September-22		21-Sep-22		585.2		589		585.2		587.95		1,100		2.75

																																																September-22		20-Sep-22		577.09		585.5		577.09		585.2		550		-1.78

																																																September-22		19-Sep-22		582.76		590		575		586.98		5,750		4.22

																																																September-22		16-Sep-22		575.01		584		575		582.76		1,000		-3.13

																																																September-22		15-Sep-22		585.43		594.8		581		585.89		2,050		0.46

																																																September-22		14-Sep-22		579		587.95		575		585.43		1,200		-1.57

																																																September-22		13-Sep-22		580		587		580		587		200		0.75

																																																September-22		12-Sep-22		582.05		587.9		580		586.25		1,050		-4.71

																																																September-22		9-Sep-22		585.77		594.83		585.77		590.96		550		2.27

																																																September-22		8-Sep-22		581		590		581		588.69		1,000		3.55

																																																September-22		7-Sep-22		592		602.25		588		600.14		7,050		2

																																																September-22		6-Sep-22		591.25		600.5		590		598.14		4,100		-0.53

																																																September-22		5-Sep-22		595		598.74		590.6		598.67		400		1.13

																																																September-22		2-Sep-22		596		598		596		597.54		500		3.84

																																																September-22		1-Sep-22		599.98		600		590.1		593.7		2,250		-6.3

																																																August-22		31-Aug-22		590.1		600		590.1		600		1,000		1.63

																																																August-22		30-Aug-22		601		617.75		575		598.37		18,350		-2.54

																																																August-22		29-Aug-22		603.17		608		595		600.91		17,000		-20.62

																																																August-22		26-Aug-22		615		623		615		621.53		5,450		0.24

																																																August-22		25-Aug-22		612.5		623		612.5		621.29		3,150		1.42

																																																August-22		24-Aug-22		619.87		619.87		619.87		619.87		150		-2.13

																																																August-22		23-Aug-22		622.95		622.95		615.5		622		800		1.97

																																																August-22		22-Aug-22		615		621.99		615		620.03		650		1.23

																																																August-22		19-Aug-22		611.1		618.8		611.1		618.8		100		2.8

																																																August-22		18-Aug-22		619.56		619.8		612		616		3,350		-3.56

																																																August-22		17-Aug-22		610		619.99		610		619.56		1,800		-0.54

																																																August-22		16-Aug-22		620		622.9		616.51		620.1		16,500		-2.8

																																																August-22		15-Aug-22		623		631.99		621.55		622.9		23,300		0.68

																																																August-22		12-Aug-22		620		623		617.03		622.22		1,800		1.23

																																																August-22		11-Aug-22		623		623		620		620.99		400		2.03

																																																August-22		10-Aug-22		623		623		618.13		618.96		3,800		-4.03

																																																August-22		5-Aug-22		622.9		623		622.9		622.99		950		0.01

																																																August-22		4-Aug-22		624.73		624.98		620		622.98		1,200		-2.02

																																																August-22		3-Aug-22		624		627.5		620.1		625		2,750		3.99

																																																August-22		2-Aug-22		615		630		615		621.01		3,950		2.29

																																																August-22		1-Aug-22		615.21		623		612		618.72		1,550		-6.6

																																																July-22		29-Jul-22		623		627		623		625.32		2,150		2.44

																																																July-22		28-Jul-22		613		626.2		613		622.88		2,250		1.88

																																																July-22		27-Jul-22		620		622.5		611		621		4,150		-0.2

																																																July-22		26-Jul-22		620		624		617.87		621.2		1,250		2.16

																																																July-22		25-Jul-22		620.51		620.51		610		619.04		2,950		-7.62

																																																July-22		22-Jul-22		630		630		623		626.66		8,850		-6.21

																																																July-22		21-Jul-22		635		636		630		632.87		7,800		-9.13

																																																July-22		20-Jul-22		625.5		650		625.5		642		2,350		-6.5

																																																July-22		19-Jul-22		638		652.5		637		648.5		6,050		3.74

																																																July-22		18-Jul-22		632.89		649.88		632.89		644.76		1,050		10.93

																																																July-22		15-Jul-22		642.5		652		614.5		633.83		18,000		-8.57

																																																July-22		14-Jul-22		654.99		654.99		640		642.4		2,850		-10.62

																																																July-22		13-Jul-22		646		657.88		646		653.02		5,100		-9.05

																																																July-22		7-Jul-22		660		665		641		662.07		5,200		2.07

																																																July-22		4-Jul-22		664.97		664.97		660		660		450		-6

																																																July-22		1-Jul-22		663		666		663		666		900		11.36

																																																June-22		30-Jun-22		650		658.5		642		654.64		25,600		-0.12

																																																June-22		29-Jun-22		662		662		650.03		654.76		450		-9.59

																																																June-22		28-Jun-22		655.01		666		653		664.35		5,300		-0.45

																																																June-22		27-Jun-22		640		676.48		640		664.8		10,200		27.69

																																																June-22		24-Jun-22		644.08		644.08		613.5		637.11		12,150		-12.77

																																																June-22		23-Jun-22		650.5		653.29		649		649.88		5,750		-11.46

																																																June-22		22-Jun-22		651.15		670		651.03		661.34		11,000		-0.49

																																																June-22		21-Jun-22		650		666.4		650		661.83		12,000		5.81

																																																June-22		20-Jun-22		651		660		649		656.02		5,500		-1.75

																																																June-22		17-Jun-22		650		659.99		642		657.77		14,000		0.4

																																																June-22		16-Jun-22		650		660		650		657.37		3,000		-2.71

																																																June-22		15-Jun-22		660		669		660		660.08		2,400		-8.58

																																																June-22		14-Jun-22		659.9		670.95		659.9		668.66		5,350		10.01

																																																June-22		13-Jun-22		660		673		650		658.65		8,450		-11.07

																																																June-22		10-Jun-22		649.99		675		649		669.72		9,350		21.42

																																																June-22		9-Jun-22		646		654.49		633.28		648.3		4,950		0.82

																																																June-22		8-Jun-22		647		647.96		647		647.48		200		-2.52

																																																June-22		7-Jun-22		650		651		650		650		1,500		-0.44

																																																June-22		6-Jun-22		665		665		648		650.44		4,650		-6.43

																																																June-22		3-Jun-22		651.02		670		630		656.87		8,600		-18.17

																																																June-22		2-Jun-22		655		678		651		675.04		3,500		3.98

																																																June-22		1-Jun-22		632		687.48		620		671.06		6,650		31.06

																																																May-22		31-May-22		640		640		640		640		550		0

																																																May-22		30-May-22		638.07		640		638.07		640		250		1.93

																																																May-22		27-May-22		642		642		635		638.07		2,450		-3.93

																																																May-22		26-May-22		630		642		630		642		14,800		1.3

																																																May-22		25-May-22		641.5		642		637		640.7		1,100		4.41

																																																May-22		24-May-22		630		641.75		630		636.29		2,650		-5.46

																																																May-22		23-May-22		632		642		628.27		641.75		3,450		0.33

																																																May-22		20-May-22		630		642		630		641.42		2,150		0.54

																																																May-22		19-May-22		630.1		641.4		630.1		640.88		3,400		0.24

																																																May-22		18-May-22		625		650		625		640.64		2,950		-5.68

																																																May-22		17-May-22		638		646.99		631		646.32		900		10.32

																																																May-22		16-May-22		630		670		630		636		3,900		-28.28

																																																May-22		13-May-22		653.98		675		650		664.28		7,500		6.29

																																																May-22		12-May-22		644.67		657.99		635.1		657.99		1,500		13.32

																																																May-22		11-May-22		655.01		655.01		640		644.67		11,650		-27.53

																																																May-22		10-May-22		656		674		656		672.2		2,700		3.64

																																																May-22		9-May-22		680		680		667.25		668.56		750		-16.44

																																																May-22		6-May-22		685		685		685		685		1,100		-5.37

																																																April-22		28-Apr-22		667		700		650		690.37		11,900		19.9

																																																April-22		27-Apr-22		680		680		670.47		670.47		1,050		-3.53

																																																April-22		26-Apr-22		674.9		674.9		674		674		150		-0.9

																																																April-22		25-Apr-22		679.98		680		674.9		674.9		300		3.9

																																																April-22		22-Apr-22		681.01		681.01		669		671		1,050		-10

																																																April-22		20-Apr-22		699.99		699.99		681		681		300		-3.93

																																																April-22		19-Apr-22		686		693.5		683.01		684.93		1,050		-9.38

																																																April-22		18-Apr-22		697		697		679.02		694.31		2,300		3.02

																																																April-22		15-Apr-22		690		693		690		691.29		3,500		13.25

																																																April-22		14-Apr-22		690		698.99		690		698.04		1,550		-0.96

																																																April-22		13-Apr-22		699		699		699		699		250		-1

																																																April-22		12-Apr-22		695.99		700		692		700		3,800		0.2

																																																April-22		11-Apr-22		699		700.01		690.11		699.8		24,050		13.8

																																																April-22		7-Apr-22		0		686		686		686		50		0

																																																April-22		6-Apr-22		688.85		688.85		680.65		686		1,600		-13.9

																																																April-22		5-Apr-22		699.9		699.9		699.9		699.9		100		0.11

																																																April-22		1-Apr-22		685.01		700		685.01		699.79		600		1.8

																																																March-22		31-Mar-22		690.2		697.99		690.2		697.99		2,200		2.99

																																																March-22		30-Mar-22		691		695		690.01		695		12,350		-3.95

																																																March-22		29-Mar-22		698.01		698.95		698.01		698.95		100		-0.04

																																																March-22		28-Mar-22		699		699		689.95		698.99		1,300		0

																																																March-22		25-Mar-22		698.98		698.99		698.98		698.99		250		1.07

																																																March-22		24-Mar-22		700		700		695		697.92		850		-1.86

																																																March-22		22-Mar-22		700		701		685.1		699.78		1,500		5.2

																																																March-22		21-Mar-22		689.99		699		679.8		694.58		3,500		14.78

																																																March-22		18-Mar-22		680		680		679		679.8		250		-20.2

																																																March-22		16-Mar-22		702		702		700		700		300		0

																																																March-22		15-Mar-22		710		710		700		700		1,650		1.84

																																																March-22		11-Mar-22		690.1		698.5		675.01		698.16		1,250		-0.01

																																																March-22		10-Mar-22		718.99		718.99		697		698.17		4,500		0.01

																																																March-22		9-Mar-22		698.16		698.16		698.16		698.16		50		0

																																																March-22		8-Mar-22		675		715		675		698.16		2,350		13.66

																																																March-22		7-Mar-22		680		690		671		684.5		4,350		-12.75

																																																March-22		4-Mar-22		684		709		684		697.25		900		13

																																																March-22		3-Mar-22		691.51		691.51		683		684.25		1,550		-12.65

																																																March-22		2-Mar-22		690		696.9		683.1		696.9		300		-3.09

																																																March-22		1-Mar-22		705		705		695		699.99		7,450		0.99

																																																February-22		28-Feb-22		699		700.1		689.5		699		23,000		8.98

																																																February-22		25-Feb-22		690		700		680		690.02		6,050		-8.98

																																																February-22		24-Feb-22		723.79		723.79		692.01		699		4,000		-17.5

																																																February-22		23-Feb-22		715.01		716.5		710		716.5		2,050		-3.75

																																																February-22		22-Feb-22		705.13		721.99		705.13		720.25		3,300		2.25

																																																February-22		21-Feb-22		714.1		720		714.1		718		850		3.68

																																																February-22		18-Feb-22		714.99		723		705		714.32		4,750		3.86

																																																February-22		17-Feb-22		712.13		719.89		709		710.46		950		-1.77

																																																February-22		16-Feb-22		720		720		712		712.23		2,850		-7.36

																																																February-22		15-Feb-22		716.6		720		716.6		719.59		3,900		-1.84

																																																February-22		14-Feb-22		719		724.82		716.1		721.43		3,100		-2.39

																																																February-22		11-Feb-22		725		732.99		722		723.82		7,500		-7.17

																																																February-22		10-Feb-22		721.14		739.89		721.14		730.99		2,250		-8.47

																																																February-22		9-Feb-22		723.98		744.1		723.81		739.46		4,100		2.78

																																																February-22		8-Feb-22		718.99		748		713		736.68		3,000		21.68

																																																February-22		7-Feb-22		714.01		716		714.01		715		650		-1

																																																February-22		4-Feb-22		711		718.9		711		716		300		-2.9

																																																February-22		3-Feb-22		720.5		720.5		715		718.9		1,300		-1.09

																																																February-22		2-Feb-22		719.99		721		712.11		719.99		3,250		5.94

																																																February-22		1-Feb-22		719.99		720		714.05		714.05		950		-5.93

																																																January-22		31-Jan-22		717.02		719.98		706.57		719.98		1,100		2.48

																																																January-22		28-Jan-22		720		720		714		717.5		850		0.5

																																																January-22		27-Jan-22		713.18		722		713.18		717		850		-4.67

																																																January-22		26-Jan-22		720.5		724		720.5		721.67		150		-2.33

																																																January-22		25-Jan-22		723.99		724		723.99		724		300		0.01

																																																January-22		24-Jan-22		749.99		749.99		712.03		723.99		2,600		-6.01

																																																January-22		21-Jan-22		731.98		735		730		730		400		-1.98

																																																January-22		20-Jan-22		730		734		730		731.98		450		1.15

																																																January-22		19-Jan-22		754.7		754.7		730		730.83		1,450		-8.75

																																																January-22		18-Jan-22		755		741.64		736		739.58		2,500		-2.06

																																																January-22		17-Jan-22		760		760		713.81		741.64		13,600		-3.95

																																																January-22		14-Jan-22		748.95		748.95		735.1		745.59		7,750		5.59

																																																January-22		13-Jan-22		742.1		752		740		740		5,350		-12.69

																																																January-22		12-Jan-22		762		762		742.2		752.69		8,700		0.47

																																																January-22		11-Jan-22		759.87		759.87		741		752.22		8,850		1.02

																																																January-22		10-Jan-22		740		753		740		751.2		5,750		11.25

																																																January-22		7-Jan-22		740		750		728		739.95		12,400		-5.39

																																																January-22		6-Jan-22		745		753		731.11		745.34		12,200		-5.17

																																																January-22		5-Jan-22		746		755		741		750.51		3,150		4.87

																																																January-22		4-Jan-22		715		764		715		745.64		27,200		22.28

																																																January-22		3-Jan-22		718.5		729.99		700.01		723.36		10,500		5.85
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		STATEMENT OF CASH FLOWS - DIRECT METHOD

		For the Year Ended December 31, 2024

												2025				2024

												……….....(Rupees '000)………….

		CASH FLOWS FROM OPERATING ACTIVITIES

		Cash receipts from customers										75,559,881				66,627,449

		Cash paid to suppliers / service providers										(50,382,546)				(50,699,228)

		Cash paid to employees										(7,745,688)				(6,671,064)

		Payment of royalty and technical service fee										(219,254)				(178,798)

		Payment to retirement funds										(523,428)				(458,931)

		Income taxes paid										(5,019,980)				(3,431,236)

		Payment of other statutory charges										(1,008,861)				(582,420)

		Net Movement in Provisions										78,867				78,574

		Long-term prepayments - net										1,315				(10,283)

		Net cash inflow from operating activities										10,740,307				4,674,063

		CASH FLOWS FROM INVESTING ACTIVITIES

		Additions to property, plant and equipment										(3,299,028)				(3,022,082)

		Sale proceeds from disposal of property, plant and equipment										280,189				181,547

		Interest income										535,097				472,177

		Net cash outflow from investing activities										(2,483,742)				(2,368,358)

		CASH FLOWS FROM FINANCING ACTIVITIES

		Finance cost paid										(9,201)				-11,875

		Interest portion of lease liabilities paid										(66,458)				(11,739)

		Principal portion of lease liabilities paid										(54,141)				(105,990)

		Dividends paid										(971,563)				(1,030,464)

		Net cash outflow from financing activities										(1,101,363)				(1,160,068)

		Net (decrease)/increase in cash and cash equivalents										7,155,202				1,145,637

		Cash and cash equivalents at the beginning of the year										6,182,349				5,036,712

		Cash and cash equivalents at the end of the year										13,337,551				6,182,349





		

		Cash receipts from customers

		Sales				75397732

		TR op				2982679

		TR cl				-2820530

						75559881

		Staff retirement

						342438				300648

						180990				158283

						523428				458931

		total wages				-8304250				-7174588.00233078								3678074

																		3784606

		Staff retirement				575354				514886								841570

																		8304250

		employee loan				-29129				-18803

		executive loan				-10101				-9028

		advances				22437.82022				16469

						-7745688.17978				-6671064.00233078

		exp				-366258				318211

		Royalty				-47466				43149

		Payments				-15211.526751

						-428935.526751





		

		Horizontal Analysis

																																																								For Graph Only

				December 31,				December 31,				December 31,				December 31,				December 31,				December 31,				December 31,				December 31,				December 31,				December 31,												December 31,

				2015		2016		2017		17Vs16		2018		18Vs17		2019		19Vs18		2020		20Vs19		2021		21Vs20		2022		22Vs21		2023		23Vs22		2024		24Vs23		2025		25Vs24										2015		2016		17Vs16		18Vs17		19Vs18		20Vs19		21Vs20		22Vs21		23Vs22		24Vs23		25Vs24

																																																				% increase / (decrease) over preceeding year *

				Rupees in Million				Rupees in Million

		Statement of Financial Position

																																																								17Vs16		18Vs17		19Vs18		20Vs19		21Vs20		22Vs21		23Vs22		24Vs23		25Vs24

		Total Equity		12,949		14,593		14,356		(1.6)		13,235		(7.8)		13,372		1.0		15,590		16.6		17,354		11.3		17,106		(1.4)		18,237		6.6		23,725		30.1		31,625		33.3								Total Equity		- 0		12.7		(1.6)		(7.8)		1.0		16.6		11.3		(1.4)		6.6		30.1		33.3

		Non-Current Liablitites		830		203		898		342.4		1,085		20.7		1,593		46.8		2,492		56.4		1,870		(25.0)		2,207		18.0		1,621		(26.6)		2,266		39.8		1,815		(19.9)								Non-Current Liablitites		- 0		(75.5)		341.5		20.7		46.8		56.4		(25.0)		18.0		(26.6)		39.8		(19.9)

		Current Liabilities		2,709		2,848		3,934		38.1		5,961		51.5		5,787		(2.9)		6,834		18.1		9,343		36.7		14,607		56.3		16,835		15.3		11,660		(30.7)		13,376		14.7								Current Liabilities		- 0		5.1		38.1		51.5		(2.9)		18.1		36.7		56.3		15.3		(30.7)		14.7

		Total Equity and Liabilities		16,488		17,644		19,188		8.8		20,281		5.7		20,752		2.3		24,916		20.1		28,567		14.7		33,920		18.7		36,693		8.2		37,651		2.6		46,816		24.3										- 0		7.0		8.8		5.7		2.3		20.1		14.7		18.7		8.2		2.6		24.3

																																																								17Vs16		18Vs17		19Vs18		20Vs19		21Vs20		22Vs21		23Vs22		24Vs23		25Vs24

		Non-Current Assets		4,108		4,523		5,492		21.4		7,283		32.6		8,415		15.5		9,214		9.5		10,135		10.0		12,091		19.3		13,494		11.6		14,389		6.6		15,823		10.0								Non-Current Assets		- 0		10.1		21.4		32.6		15.5		9.5		10.0		19.3		11.6		6.6		10.0

		Current Assets		12,380		13,122		13,696		4.4		12,998		(5.1)		12,337		(5.1)		15,702		27.3		18,432		17.4		21,829		18.4		23,199		6.3		23,262		0.3		30,993		33.2								Current Assets		- 0		6.0		4.4		(5.1)		(5.1)		27.3		17.4		18.4		6.3		0.3		33.2

		Total Assets		16,488		17,645		19,188		8.7		20,281		5.7		20,752		2.3		24,916		20.1		28,567		14.7		33,920		18.7		36,693		8.2		37,651		2.6		46,816		24.3										- 0		7.0		8.7		5.7		2.3		20.1		14.7		18.7		8.2		2.6		24.3

				- 0		(1)		- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0

		Statement of Profit or Loss

																																																								17Vs16		18Vs17		19Vs18		20Vs19		21Vs20		22Vs21		23Vs22		24Vs23		25Vs24

		Net sales		21,170		23,388		26,088		11.5		29,719		13.9		30,156		1.5		35,283		17.0		42,570		20.7		49,258		15.7		55,475		12.6		68,177		22.9		75,398		10.6								Net sales		(9.5)		10.5		11.5		13.9		1.5		17.0		20.7		15.7		12.6		22.9		10.6

		Cost of sales		12,943		14,020		15,999		14.1		19,918		24.5		21,628		8.6		23,437		8.4		26,495		13.0		34,732		31.1		43,658		25.7		48,439		11.0		48,946		1.0								Gross Profit		(12.2)		13.9		7.7		(2.9)		(13.0)		38.9		35.7		(9.6)		(18.6)		67.0		34.0

		Gross Profit		8,227		9,368		10,089		7.7		9,801		(2.9)		8,528		(13.0)		11,846		38.9		16,075		35.7		14,526		(9.6)		11,817		(18.6)		19,738		67.0		26,452		34.0								Operating Profit		(12.2)		14.0		6.2		(22.0)		(41.7)		129.3		40.1		(24.8)		(58.5)		238.3		50.5

		Selling and distribution expenses		2,876		3,258		3,612		10.9		4,504		24.7		5,062		12.4		4,936		(2.5)		6,569		33.1		7,038		7.1		8,040		14.2		9,302		15.7		11,143		19.8								Profit before taxation		(10.4)		11.6		4.5		(25.6)		(42.2)		148.7		34.7		(26.9)		(57.9)		252.6		47.9

		Administrative expenses		384		450		468		4.0		611		30.6		732		19.8		642		(12.3)		722		12.5		886		22.7		1,038		17.2		1,169		12.6		1,364		16.7								Profit for the year		(10.9)		12.2		4.5		(35.9)		(51.8)		248.9		31.6		(49.6)		(91.3)		1,905.7		52.2

		Operating Profit		4,967		5,660		6,009		6.2		4,686		(22.0)		2,734		(41.7)		6,268		129.3		8,784		40.1		6,602		(24.8)		2,739		(58.5)		9,267		238.3		13,945		50.5

		Other income		477		421		445		5.7		459		3.1		352		(23.3)		761		116.2		733		(3.7)		1,058		44.3		1,493		41.1		723		(51.6)		1,160		60.4

		Other charges		432		486		602		23.9		786		30.6		523		(33.5)		708		35.4		1,018		43.8		1,465		43.9		1,613		10.1		838		(48.0)		1,530		82.6

				5,012		5,595		5,852		4.6		4,359		(25.5)		2,563		(41.2)		6,321		146.6		8,499		34.5		6,195		(27.1)		2,619		(57.7)		9,152		249.4		13,575		48.3

		Finance costs		6		7		10		42.9		16		60.0		53		231.3		77		45.3		88		14.3		47		(46.6)		30		(36.2)		24		(20.0)		76.0		217

		Profit before taxation		5,006		5,588		5,842		4.5		4,343		(25.7)		2,510		(42.2)		6,244		148.8		8,411		34.7		6,148		(26.9)		2,589		(57.9)		9,128		252.6		13,499		47.9

		Taxation - net		1,420		1,565		1,637		4.6		1,649		0.7		1,211		(26.6)		1,708		41.0		2,443		43.0		3,143		28.7		2,328		(25.9)		3,893		67.2		5,533		42.1

		Profit for the year		3,586		4,023		4,205		4.5		2,694		(35.9)		1,299		(51.8)		4,536		249.2		5,968		31.6		3,005		(49.6)		261		(91.3)		5,235		1,905.7		7,966.0		52.2

		Summary of Cash Flows Statement

																																																								17Vs16		18Vs17		19Vs18		20Vs19		21Vs20		22Vs21		23Vs22		24Vs23		25Vs24

		Net cash inflow from operating activities		4,062		3,120		5,765		84.8		2,937		(49.1)		(160)		(105.4)		8,148		(5,192.5)		7,823		(4.0)		3,797		(51.5)		(62)		(101.6)		4,674		(7,638.7)		10,729.0		129.5								Net cash inflow from operating activities						84.8		(49.1)		(105.4)		(5,192.5)		(4.0)		(51.5)		(101.6)		(7,638.7)		129.5

		Net cash inflow / (outflow) on investing activities		(672)		(558)		(1,222)		119.0		(1,929)		57.9		(1,588)		(17.7)		(957)		(39.7)		(3,436)		259.0		(484)		(85.9)		(2,199)		354.3		(2,368)		7.7		(2,473.0)		4.4								Net cash inflow / (outflow) on investing activities						119.0		57.9		(17.7)		(39.7)		259.0		(85.9)		354.3		7.7		4.4

		Net cash outflow on financing activities		(1,450)		(2,938)		(3,915)		33.3		(3,902)		(0.3)		(1,172)		(70.0)		(2,460)		109.9		(5,257)		113.7		(1,140)		(78.3)		(1,494)		31.1		(1,160)		(22.4)		(1,101.0)		(5.1)								Net cash outflow on financing activities						33.3		(0.3)		(70.0)		109.9		113.7		(78.3)		31.1		(22.4)		(5.1)

		Cash and cash equivalents at the beginning of the year		6,381		8,321		7,944		(4.5)		8,572		7.9		5,678		(33.8)		2,758		(51.4)		7,489		171.5		6,619		(11.6)		8,792		32.8		5,037		(42.7)		6,182.0		22.7								Cash and cash equivalents at the beginning of the year						(4.5)		7.9		(33.8)		(51.4)		171.5		(11.6)		32.8		(42.7)		22.7

		Cash and cash equivalents at the end of the year		8,321		7,945		8,572		7.9		5,678		(33.8)		2,758		(51.4)		7,489		171.5		6,619		(11.6)		8,792		32.8		5,037		(42.7)		6,183		22.8		13,337		115.7														7.9		(33.8)		(51.4)		171.5		(11.6)		32.8		(42.7)		22.8		115.7
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		Vertical Analysis

				December 31,				December 31,				December 31,				December 31,				December 31,				December 31,				December 31,				December 31,				December 31,				December 31,				December 31,								For Graph Only

				2015				2016				2017				2018				2019				2020				2021				2022				2023				2024				2025								2017		2018		2019		2020		2021		2022		2023		2024		2025

												Rupees in Million

				Rupees in ' 000		%		Rupees in ' 000		%		PKR		%		PKR		%		PKR		%		PKR		%		PKR		%		PKR		%		PKR		%		PKR		%		PKR		%

		Statement of Financial Position

		Total Equity		12,949,247		78.5		14,593,240		82.7		14,356		74.8		13,235		65.3		13,372		64.4		15,590		62.6		17,354		60.8		17,106		50.4		18,237		49.7		23,725		63.0		31,625		67.5						74.8		65.3		64.4		62.6		60.8		50.4		49.7		63.0		67.5

		Non-Current Liablitites		830,115		5.0		203,477		1.2		898		4.7		1,085		5.3		1,593		7.7		2,492		10.0		1,870		6.5		2,207		6.5		1,621		4.4		2,266		6.0		1,815		3.9						4.7		5.3		7.7		10.0		6.5		6.5		4.4		6.0		3.9

		Current Liabilities		2,708,913		16.4		2,848,467		16.1		3,934		20.5		5,961		29.4		5,787		27.9		6,834		27.4		9,343		32.7		14,607		43.1		16,835		45.9		11,660		31.0		13,376		28.6						20.5		29.4		27.9		27.4		32.7		43.1		45.9		31.0		28.6

		Total Equity and Liabilities		16,488,275		100.0		17,645,184		100.0		19,188		100.0		20,281		100.0		20,752		100.0		24,916		100.0		28,567		100.0		33,920		100.0		36,693		100.0		37,651		100.0		46,816		100.0						100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0

		Non-Current Assets		4,108,183		24.9		4,523,033		25.6		5,492		28.6		7,283		35.9		8,415		40.5		9,214		37.0		10,135		35.5		12,091		35.6		13,494		36.8		14,389		38.2		15,823		33.8						28.6		35.9		40.5		37.0		35.5		35.6		36.8		38.2		33.8

		Current Assets		12,380,092		75.1		13,122,151		74.4		13,696		71.4		12,998		64.1		12,337		59.5		15,702		63.0		18,432		64.5		21,829		64.4		23,199		63.2		23,262		61.8		30,993		66.2						71.4		64.1		59.5		63.0		64.5		64.4		63.2		61.8		66.2

		Total Assets		16,488,275		100.0		17,645,184		100.0		19,188		100.0		20,281		100.0		20,752		100.0		24,916		100.0		28,567		100.0		33,920		100.0		36,693		100.0		37,651		100.0		46,816		100						100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0

												- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0

				December 31,				December 31,

		Statement of Profit or Loss		2015				2016

				Rupees in ' 000		%		Rupees in ' 000		%

		Net sales		21,170,446		100.0		23,387,915		100.0		26,088		100.0		29,719		100.0		30,156		100.0		35,283		100.0		42,570		100.0		49,258		100.0		55,475		100.0		68,177		100.0		75,398		100.0						26,088		29,719		30,156		35,283		42,570		49,258		55,475		68,177		75,398

		Cost of sales		12,943,213		55.3		14,020,416		59.9		15,999		61.3		19,918		67.0		21,628		71.7		23,437		66.4		26,495		62.2		34,732		70.5		43,658		78.7		48,439		71.0		48,946		64.9						15,999		19,918		21,628		23,437		26,495		34,732		43,658		48,439		48,946

		Gross Profit		8,227,233		38.9		9,367,499		40.1		10,089		38.7		9,801		33.0		8,528		28.3		11,846		33.6		16,075		37.8		14,526		29.5		11,817		21.3		19,738		29.0		26,452		35.1						10,089		9,801		8,528		11,846		16,075		14,526		11,817		19,738		26,452

		Selling and distribution expenses		2,876,407		13.6		3,258,175		13.9		3,612		13.8		4,504		15.2		5,062		16.8		4,936		14.0		6,569		15.4		7,038		14.3		8,040		14.5		9,302		13.6		11,143		14.8						3,612		4,504		5,062		4,936		6,569		7,038		8,040		9,302		11,143

		Administrative expenses		383,612		1.8		450,297		1.9		468		1.8		611		2.0		732		2.4		642		1.8		722		1.7		886		1.8		1,037		1.9		1,169		1.7		1,364		1.8						468		611		732		642		722		886		1,037		1,169		1,364

		Operating Profit		4,967,214		23.5		5,659,027		24.2		6,009		23.0		4,686		15.8		2,734		9.1		6,268		17.8		8,784		20.6		6,602		13.4		2,740		4.9		9,267		13.6		13,945		18.5						6,009		4,686		2,734		6,268		8,784		6,602		2,740		9,267		13,945

		Other income		476,868		2.3		420,937		1.8		445		1.7		459		1.5		352		1.2		761		2.1		733		1.7		1,058		2.1		1,493		2.7		723		1.1		1,160		1.5						445		459		352		761		733		1,058		1,493		723		1,160

		Other charges		431,721		2.0		486,064		2.1		602		2.3		786		2.6		523		1.8		708		2.0		1,018		2.4		1,465		3.0		1,613		2.9		838		1.2		1,530		2.0						602		786		523		708		1,018		1,465		1,613		838		1,530

				5,012,361		23.7		5,593,900		23.9		5,852		22.4		4,359		14.7		2,563		8.5		6,321		17.9		8,499		20.0		6,195		12.6		2,620		4.7		9,152		13.4		13,575		18.0						5,852		4,359		2,563		6,321		8,499		6,195		2,620		9,152		13,575

		Finance costs		5,884		0.0		6,759		0.0		10		0.0		16		0.1		53		0.2		77		0.2		88		0.2		47		0.1		30		0.1		24		0.0		76		0.1						10		16		53		77		88		47		30		24		76

		Profit before taxation		5,006,477		23.6		5,587,141		23.9		5,842		22.4		4,343		14.6		2,510		8.3		6,244		17.7		8,411		19.8		6,148		12.4		2,590		4.6		9,128		13.3		13,499		17.9						5,842		4,343		2,510		6,244		8,411		6,148		2,590		9,128		13,499

		Taxation		1,419,741		6.7		1,565,349		6.7		1,637		6.3		1,649		5.5		1,211		4.0		1,708		4.8		2,443		5.8		3,144		6.4		2,328		4.2		3,893		5.7		5,533		7.3						1,637		1,649		1,211		1,708		2,443		3,144		2,328		3,893		5,533

		Profit for the year		3,586,736		16.9		4,021,792		17.2		4,205		16.1		2,694		9.1		1,299		4.3		4,536		12.8		5,968		14.0		3,004		6.0		262		0.4		5,235		7.6		7,966.0		10.6						4,205		2,694		1,299		4,536		5,968		3,004		262		5,235		7,966

		Summary of Cash Flows Statement

		Net cash inflow from operating activities		6,381,381		8,320,913		7,944,429		8,571,721		5,765		67		2,937		52		(160)		(6)		8,148		109		7,823		118		3,797		43		(62)		(1)		4,674		76		10,729		80.4						67		52		(6)		109		118		43		(1)		76		80

		Net cash inflow / (outflow) on investing activities		- 0		- 0		- 0		- 0		(1,222)		(14)		(1,929)		(34)		(1,588)		(58)		(957)		(13)		(3,436)		(52)		(484)		(6)		(2,199)		(44)		(2,368)		(38)		(2,473)		(18.5)						(14)		(34)		(58)		(13)		(52)		(6)		(44)		(38)		(18)

		Net cash outflow on financing activities		- 0		- 0		- 0		- 0		(3,915)		(46)		(3,902)		(69)		(1,172)		(42)		(2,460)		(33)		(5,257)		(79)		(1,140)		(13)		(1,494)		(30)		(1,160)		(19)		(1,101)		(8.3)						(46)		(69)		(42)		(33)		(79)		(13)		(30)		(19)		(8)

		Cash and cash equivalents at the beginning of the year		- 0		- 0		- 0		- 0		7,944		93		8,572		151		5,678		206		2,758		37		7,489		113		6,619		75		8,792		175		5,037		81		6,182		46.4						93		151		206		37		113		75		175		81		46

		Cash and cash equivalents at the end of the year										8,572		100		5,678		100		2,758		100		7,489		100		6,619		100		8,792		100		5,037		100		6,183		100		13,337		100						100		100		100		100		100		100		100		100		100





		



Total Equity

Non-Current Liablitites

Current Liabilities

Financial Position Analysis - Equity & Liabilities



		



Non-Current Assets

Current Assets

Financial Position Analysis - Assets



		



Net sales

Gross Profit

Operating Profit

Profit before taxation

Profit for the year

Profit or Loss Analysis



		



Net cash inflow from operating activities

Net cash inflow / (outflow) on investing activities

Net cash outflow on financing activities

Cash and cash equivalents at the beginning of the year

Statement of Cash Flows



		

		Vertical Analysis

				December 31,				December 31,				December 31,				December 31,				December 31,				December 31,				December 31,				December 31,

				2015				2016				2017				2018				2019				2020				2021				2022

				Rupees in ' 000		%		Rupees in ' 000		%		Rupees in ' 000		%		Rupees in ' 000		%		Rupees in ' 000		%		Rupees in ' 000		%		Rupees in ' 000		%		Rupees in ' 000		%

		Statement of Financial Position

		Total Equity		12,949,247		78.5		14,593,240		82.7		14,355,835		74.8		13,235,011		65.3		13,372,393		64.4		15,590,252		62.6		17,354,638		60.8		17,106,029		50.5

		Non-Current Liablitites		830,115		5.0		203,477		1.2		898,409		4.7		1,084,823		5.3		1,592,967		7.7		2,491,670		10.0		1,869,727		6.5		2,206,490		6.5

		Current Liabilities		2,708,913		16.4		2,848,467		16.1		3,933,866		20.5		5,961,423		29.4		5,787,320		27.9		6,833,822		27.4		9,343,382		32.7		14,607,276		43.1

		Total Equity and Liabilities		16,488,275		100.0		17,645,184		100.0		19,188,110		100.0		20,281,257		100.0		20,752,680		100.0		24,915,744		100.0		28,567,747		100.0		33,919,795		100.0

		Non-Current Assets		4,108,183		24.9		4,523,033		25.6		5,492,322		28.6		7,283,126		35.9		8,414,818		40.5		9,214,007		37.0		10,135,300		35.5		12,090,905		35.6

		Current Assets		12,380,092		75.1		13,122,151		74.4		13,695,788		71.4		12,998,131		64.1		12,337,862		59.5		15,701,737		63.0		18,432,447		64.5		21,828,890		64.4

		Total Assets		16,488,275		100.0		17,645,184		100.0		19,188,110		100.0		20,281,257		100.0		20,752,680		100.0		24,915,744		100.0		28,567,747		100.0		33,919,795		100.0

				- 0		- 0		- 0		- 0		0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				December 31,				December 31,				December 31,				December 31,				December 31,				December 31,				December 31,				December 31,

		Statement of Profit or Loss		2015				2016				2017				2018				2019				2020				2021				2022

				Rupees in ' 000		%		Rupees in ' 000		%		Rupees in ' 000		%		Rupees in ' 000		%		Rupees in ' 000		%		Rupees in ' 000		%		Rupees in ' 000		%		Rupees in ' 000		%

		Net sales		21,170,446		100.0		23,387,915		100.0		26,088,233		100.0		29,719,279		100.0		30,155,875		100.0		35,283,377		100.0		42,569,856		100.0		49,257,722		100.0

		Cost of sales		12,943,213		55.3		14,020,416		59.9		15,999,247		61.3		19,917,837		67.0		21,628,135		71.7		23,437,221		66.4		26,494,583		62.2		34,731,760		70.5

		Gross Profit		8,227,233		38.9		9,367,499		40.1		10,088,986		38.7		9,801,442		33.0		8,527,740		28.3		11,846,156		33.6		16,075,273		37.8		14,525,962		29.5

		Selling and distribution expenses		2,876,407		13.6		3,258,175		13.9		3,611,882		13.9		4,503,521		15.2		5,061,510		16.8		4,935,846		14.0		6,569,384		15.4		7,038,482		14.3

		Administrative expenses		383,612		1.8		450,297		1.9		468,172		1.8		610,885		2.0		731,620		2.4		642,162		1.8		722,001		1.7		885,901		1.8

				4,967,214		23.5		5,659,027		24.2		6,008,932		23.0		4,687,036		15.8		2,734,610		9.1		6,268,148		17.8		8,783,888		20.7		6,601,579		13.4

		Other income		476,868		2.3		420,937		1.8		445,317		1.7		458,654		1.5		352,023		1.2		760,691		2.1		732,846		1.7		1,058,174		2.1

		Other charges		431,721		2.0		486,064		2.1		602,244		2.3		786,315		2.6		522,802		1.8		708,375		2.0		1,017,890		2.4		1,464,698		3.0

				5,012,361		23.7		5,593,900		23.9		5,852,005		22.4		4,359,375		14.7		2,563,831		8.5		6,320,464		17.9		8,498,844		20.0		6,195,055		12.6

		Finance costs		5,884		0.0		6,759		0.0		10,060		0.0		15,606		0.1		53,090		0.2		76,905		0.2		88,365		0.2		47,400		0.1

		Profit before taxation		5,006,477		23.6		5,587,141		23.9		5,841,945		22.4		4,343,769		14.6		2,510,741		8.3		6,243,559		17.7		8,410,479		19.8		6,147,655		12.5

		Taxation		1,419,741		6.7		1,565,349		6.7		1,636,713		6.3		1,649,436		5.5		1,210,856		4.0		1,708,310		4.8		2,443,422		5.8		3,143,469		6.4

		Profit for the year		3,586,736		16.9		4,021,792		17.2		4,205,232		16.1		2,694,333		9.1		1,299,885		4.3		4,535,249		12.9		5,967,057		14.0		3,004,186		6.1

		Comments on Vertical Analysis

		Statement of Financial Position:

		Statement of Financial Position: Equity of the Company has increased versus last year on account of profit for the year
partially offset by dividend paid but reduced as a percentage of total equity and liabilities. Non-current liabilities decreased
to 6.5

		Statement of Financial Position:

		Statement of Profifit or Loss: Gross profit margin of the Company improved to 37.8% from 33.6% in 2021 driven by product
mix, revision to product costs and price adjusments. Selling and distribution expenses increased as a percentage of sales
mainly drive





		

		Statement of Value Added and Distribution

				Wealth Generated

				Rupees in Million

				Revenue		+		Other Operating Income		-		Cost of brought in goods and services		=		Wealth Generated & Diistributed

				51,811				1,058				36,847				16,022

				Wealth Distributed

				Rupees in Million

														2022		2021

				Retained with Entity										1998		3277														12

				Shareholders As Dividend										2448		3916														15

				Employees As Remuneration And Benefits										5308		4749														33

				Government As Taxes & Duties										6207		4496														39

				Providers of Finance										47		88														0

				Society As Donation										14		9														0





		



Distribution in 2022



		

		Statement of Value Addition and its Distribution

		For the Year Ended December 31, 2024

								2022								2021										Wealth Distribution 2022								Wealth Distribution 2021

								Rupees '000				%				Rupees '000				%						Amount		%						Amount		%

																								To Employees		5,308.46		33.13				To Employees		4,749.07		28.72

		Wealth Generated																						To covernment		6,206.58		38.74				To covernment		4,495.79		27.19

																								To Society		14		0.09				To Society		9		0.06

		Total revenue inclusive of sales tax and other income						52,869,200								44,619,085								To Providers of Capital		2,448		15.28				To Providers of Capital		3,916		23.68

		Brought-in-materials and services						36,847,301								28,083,245								To Providers of Finance		47.40		0.30				To Providers of Finance		88.37		0.53								2010								2012						2013						2016								2017

								16,021,899				100%				16,535,840				100%				Retained in the Business		1,998.25		12.47				Retained in the Business		3,277.11		19.82

																										16,022								16,536								To Employees		0.00%						To Employees		0.00%				To Employees		0.00%				To Employees		0.00%				To Employees				0.00%

		Wealth Distribution																																								To Government		0.00%						To Government		0.00%				To Government		0.00%				To Government		0.00%				To Government				0.00%

		To Employees																																								To Providers of Capital		0.00%						To Providers of Capital		0.00%				To Providers of Capital		0.00%				To Providers of Capital		0.00%				To Providers of Capital				0.00%

		Salaries, wages, allowances and staff welfare						5,308,456				33.13%				4,749,068				28.72%																						To Providers of Finance		0.00%						To Providers of Finance		0.00%				To Providers of Finance		0.00%				To Providers of Finance		0.00%				To Providers of Finance				0.00%

																																										Retained in the Business		0.00%						To Company		0.00%				To Company		0.00%				To Company		0.00%				To Company				0.00%

		To Government

		Income Tax						3,145,504				19.63%				2,472,355				14.95%

		Workers' Funds and Central Research Fund						507,771				3.17%				707,051				4.28%

		Sales tax and excise duty						2,553,304				15.94%				1,316,383				7.96%

								6,206,579				38.73%				4,495,789				27.18%

		To Society

		Donations						13,703				0.09%				9,499				0.06%

		To Providers of Capital

		Dividends *						2,447,508				15.28%				3,916,012				23.68%

		To Providers of Finance

		Finance cost						47,400				0.30%				88,365				0.53%

		Retained in the Business

		Depreciation and amortisation						1,443,610				9.02%				1,254,995				7.59%

		Acturial (Gain) / Loss						(9,257)				-0.06%				(107,239)				-0.66%

		Added to / (Utilised from) Unappropriated profit for distribution						563,900				3.52%				2,129,351				12.88%

								1,998,253				12.47%				3,277,107				19.82%

								16,021,899				100.00%				16,535,840				100.00%

		Control Line

		* Dividends represents final dividend amounting to Rs. 1,958.006  million proposed by the Board of Directors subsequent to the year end.
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				Quarterly Analysis

				For The Year Ended December 31, 2020

								Jan - Mar						Apr - Jun						Jul - Sep						Oct - Dec						Jan - Dec

								2020		%				2020		%				2020		%				2020		%				2020		%

				Net Sales				7,215,799		24%		- 0		8,089,723		27%		- 0		6,974,831		23%		- 0		7,875,521		26%		- 0		30,155,875		100%

				Gross Profit				2,161,819		25%		- 0		2,434,767		29%		- 0		1,719,218		20%		- 0		2,211,935		26%		- 0		8,527,740		100%

				Profit after taxation				327,669		25%		- 0		178,777		14%		- 0		265,791		20%		- 0		527,648		41%		- 0		1,299,885		100%

																																						Quarter		Sales - net		Gross profit		Net Profit

																																						Jan-Mar		24%		25%		25%

																																						Apr-Jun		27%		29%		14%

																																						Jul-Sep		23%		20%		20%

																																						Oct-Dec		26%		26%		41%
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		Graphical Presentation

				Key operating and financial data - continued

						2004		2005		2006		2007		2008		2009

				Dividend Pay out ratio		42		51		29		149		142		0

												`

						2006		2007		2008		2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021

				Dividend		- 0		- 0		- 0		- 0		- 0		- 0		685		685		764		2,937		3,916		3,916		1,958		734		3,916		734

				Dividend Payout %		0%		0%		0%		0%		0%		0%		33%		27%		27%		0.82		0.97		0.93		0.73		0.56		0.86		0.56

																								81.9		97.4		93.1		72.7		56.5		86.3		56.5

						2006		2007		2008		2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021

				Current ratio		4.76		3.55		2.50		2.03		2.19		2.42		2.71		3.56		4.64		4.57		4.61		3.48		2.18		2.13		2.30		2.13

						2006		2007		2008		2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021

				Capital Expenditure		417		274		255		318		493		715		671		973		661		1,174		980		1,604		2,539		1,868		1,380		1,868

						2006		2007		2008		2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021

				Net Sales (including Toll Manufacturing Service Fees)		5,914		6,584		7,123		8,450		10,996		12,947		15,216		17,217		19,692		21,170		23,388		26,088		29,719		30,156		35,283		30,156

						5,914,181		6,584,454		7,123,412		8,450,118		10,995,701		12,946,968		15,216,253		17,217,258		19,692,354		21,170,446		23,387,915		26,088,233		29,719,279		30,155,875		35,283,377		30,155,875

						2006		2007		2008		2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021

				Book Value Per Share		0.00		0.00		0.00		0.00		0.00		0		69		89		111		132		149		147		135		137		159		137

				Market Price Per Share		- 0		- 0		- 0		- 0		- 0		0		230		394		711		635		957		698		631		447		755		447

						2020		2020		2019		2018		2017		2016		2015		2014		2013		2012		2011		2010		2009		2008

				Market value per share at the end of the year		717.51		755.37		446.78		631.05		697.61		957.09		635.00		710.68		393.50		229.50		- 0		- 0		- 0		- 0

				Market value per share (High)		820.00		792.38		710.00		750.00		1,145.00		984.90		744.42		913.50		456.00		234.00		- 0		- 0		- 0		- 0

				Market value per share (Low)		675.00		309.00		302.10		475.00		610.00		575.00		473.19		355.00		197.25		90.00		- 0		- 0		- 0		- 0

						2021		2020		2019		2018

				Finance leverage ratio		0.01		0.05		0.03		0.02

						2021		2020		2019		2018

				Weighted Average cost of debt		0.31		0.09		0.11		0.07

						2021		2020		2019		2018

				Debt to equity ratio		0.01		0.04		0.02		0.01

						2021		2020		2019		2018		2017		2016		2015		2014		2013

				Price to book ratio		71.75		75.54		44.68		63.11		69.76		95.71		63.50		71.07		39.35

						2006		2007		2008		2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021

				PBT		1,517		1,555		1,238		876		1,741		2,375		3,014		3,686		4,319		5,006		5,587		5,842		4,344		2,511		6,244		2,511

				PAT		1,058		1,043		864		609		1,177		1,645		2,090		2,529		2,816		3,587		4,022		4,205		2,694		1,300		4,535		1,300

				PBT as % of sales		26%		24%		17%		10%		16%		18%		20%		21%		22%		24%		24%		22%		15%		8%		18%		8%
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Debt to equity ratio



		2021

		2020

		2019

		2018

		2017

		2016



Percentage

Price to book ratio

Times

0.3438306809

0.2909028667

0.0972066107

0.2035761814

0.2929284155

0.2755928087



		2021

		2020

		2019

		2018

		2017

		2016



0.3393781732

0.2764299956

0.0945128131

0.2003331335

0.2929284155

0.2755928087



		2021		2021		2021

		2020		2020		2020

		2019		2019		2019

		2018		2018		2018

		2017		2017		2017

		2016		2016		2016



Gross Profit Ratio

Net Profit Margin

EBITDA Margin

0.3776210331

0.1401709463

0.2291254873

0.3357432595

0.1285378381

0.2111925114

0.2827886772

0.0431055308

0.1181524661

0.3298008003

0.0906594336

0.17148949

0.3867255402

0.1611926726

0.2475863352

0.4005273236

0.1719602624

0.2620366116



		2021		2021

		2020		2020

		2019		2019

		2018		2018

		2017		2017

		2016		2016



Current Ratio

Quick Ratio

2.0053835714

1.2741096594

2.2976508607

1.568704599

2.1318783133

1.08662507

2.1803738805

1.4374484079

3.4815084682

2.5979641515

4.6067414508

3.3513549569



		2021		2021

		2020		2020

		2019		2019

		2018		2018

		2017		2017

		2016		2016



Cash to Current Liabilities

Cash Flow from Operations to Sales

0.8486117908

0.2278051868

0.9511514933

0.2748499385

0.4764759854

0.0530961518

0.95247997

0.1675854358

2.1789559862

0.2805833573

2.7941690698

0.2064907881



		2021

		2020

		2019

		2018

		2017

		2016



Operating Cycle

-2.85

16.56

18.19

8.22

31.82

39.79



		2021

		2020

		2019

		2018

		2017

		2016



Interest Cover Ratio

96.1788490918

82.1853455562

48.2921642494

279.3396770473

581.7102385686

827.6224293535



		2021		2021

		2020		2020

		2019		2019

		2018		2018

		2017		2017

		2016		2016



Total Assets Turnover Ratio

Fixed Assets Turnover Ratio

1.4901369716

4.2543657616

1.4161077028

3.8899214593

1.4531075023

3.6474952637

1.4653568563

4.1324954398

1.3596040986

4.8141673805

1.3254559998

5.2639691615



		2016		2016		2015

		2017		2017		2016

		2018		2018		2017

		2019		2019		2018

		2020		2020		2019

		2021		2021		2020



&A

Page &P

PBT

PAT

PBT as % of sales

5006.477

3586.736

0.2364842479

5587.141

4021.792

0.2388900849

5841.945

4205.232

0.2239302677

4343.769

2694.333

0.1461599725

2510.741

1299.885

0.083258768

6243.559

4535.249

0.1769546889



		1		1		1



#REF!

#REF!

#REF!

Years

Days

1

1

1



		1		1		1



#REF!

#REF!

#REF!

Rupees

Number of Times

Restated Earning Per Share and Price Earning Ratio

1

1

1



		1



#REF!

Years

%

1



		Abbott Laboratories (Pakistan) Limited

		Ratio Analysis for last six years

		Ratios		Formulas		Units		2021		2020		2019		2018		2017		2016		2015		2014		2013		2012		2011		2010 13 months		2010 12 months		2009		2008		2007		2006		2005		2004		2003		Assumptions

		Gross profit margin		Gross Profit / Total Sales		%		37.8%		33.6%		28.3%		33.0%		38.7%		40.1%		38.9%		38.3%		38.5%		37.5%		36.0%		33.5%		33.3%		27.5%		34.7%		40.0%		42.5%		43.0%		42.9%		39.0%

		Net profit margin		Net Profit / Total Sales		%		14.0%		12.9%		4.3%		9.1%		16.1%		17.2%		16.9%

		EBITDA Margin		(PBT + Finance cost + Depreciation or amortisation) / Total Sales		%		22.9%		21.1%		11.8%		17.1%		24.8%		26.2%		26.0%		24.2%		23.7%		22.0%		20.5%		18.2%		18.1%		12.8%		20.3%		26.5%		28.4%		27.1%		27.0%		22.6%

		EBIT Margin		(PBT + Finance cost + Depreciation or amortisation) / Total Sales		%		20.0%		17.9%		8.5%		14.7%		22.4%		23.9%		23.7%

		Return on equity		Net Profit / Shareholders' equity		%		34.4%		29.1%		9.7%		20.4%		29.3%		27.6%		27.7%		25.9%		28.9%		31.2%		31.7%		30.1%		28.1%		18.8%		24.2%		28.3%		24.9%		26.0%		27.5%		22.6%

		Return on capital employed		Net Profit / (Shareholders' equity + Long term Debt)		%		33.9%		27.6%		9.5%		20.0%		29.3%		27.6%		27.7%		25.9%		28.9%		31.2%		31.7%		30.1%		28.1%		18.8%		24.2%		28.3%		24.9%		26.0%		27.5%

		Return on capital employed (average equity and debt)		Net Profit / (Shareholders' equity + Long term Debt)		%		33.9%		27.6%		9.5%		20.0%		29.3%		27.6%		27.7%

		Inventory turnover ratio		Cost of goods sold/ Average Inventory		Number		4.53		4.25		4.13		5.04		4.54		4.32		4.52		4.35		4.1

		No. of Days in inventory		Days in  year/ Inventory Turnover		Days		80.57		85.88		88.38		72.42		80.40		84.49		80.75		83.91		89.4		91.0		96.7		101.2		99.0		100.4		120.0		121.1		132.9		130.7		114.9		105.1

		No. of Days in Receivables		Average Debtors /  Sales * 365		Days		9.22		9.51		12.39		12.64		12.56		10.59		8.27		9.54		11.8		11.7		9.5		8.9		9.0		8.8		7.7		9.4		11.0		8.2		7.3		8.0

		No. of Days in Payables		Days in  year/ Creditor Turnover				92.64		78.83		82.58		76.84		61.14		55.39		54.89		47.59		48.14		47.3		45.8		51.0				46.8		51.5		53.0		53.1		53.6		25.8

		Inventory  Turnover		Cost of Sales/Average Inventory		Times		4.53		4.25		4.13		5.04		4.54		4.32		4.52		4.35		4.08		4.01		3.78		3.61		3.69		3.64		3.04		3.02

		No. of Days in Receivables		Days in  year/ Debtors Turnover				9.22		9.51		12.39		12.64		12.56		10.59		8.27		9.54

		Debtors Turnover		Sales / Average Debtors		Times		39.57		38.37		29.47		28.88		29.06		34.48		44.14		38.28		30.94		31.10		38.36		41.64		40.52		41.52		47.23		39.01

		Creditors Turnover		Cost of Sales / Average Creditors		Times		3.94		4.63		4.42		4.75		5.97		6.59		6.65		7.67		7.58		7.71		7.98		15.00		14.78		7.81		7.09		6.89

		Operating Cycle		Inventory days + Dector Days - Payable Days				(2.85)		16.56		18.19		8.22		31.82		39.69		34.13		45.86		53.0		55.4		60.4		59.1				62.4		76.2		77.4		90.7		85.4

		Total assets turnover ratio (average assets)		Total Sales / Total Average Assets		Times		1.59		1.55		1.47		1.51		1.42		1.37		1.40		1.58		1.68		1.82		1.96		2.04		1.89		1.69		1.46		1.36		1.29		1.39		1.47		1.46

		Total assets turnover ratio		Total Sales / Total Average Assets		Times		1.49		1.42		1.45		1.47		1.36		1.33		1.28		1.43		1.54		1.63		1.75		1.90		1.76		1.70		1.41		1.41		1.17		1.27		1.38		1.46

		Fixed Assets Turnover Ratio (average assets)		Total Sales / Average Fixed Assets		Times		4.46		4.07		3.90		4.71		5.29		5.53		5.74		5.96		5.82		6.01		6.09		6.21		5.73		5.24		4.63		4.46		4.51		4.84		4.86		4.57

		Fixed Assets Turnover Ratio		Total Sales / Average Fixed Assets		Times		4.25		3.89		3.65		4.13		4.81		5.26		5.27		5.82		5.34		5.66		5.45		5.86		5.42		5.08		4.56		4.34		4.12		4.40		4.79		4.57

		Current ratio		Current assets / Current Liabilities		Times		2.01		2.30		2.13		2.18		3.48		4.61		4.57		4.64		3.56		2.71		2.42		2.19		2.10		2.03		2.50		3.55		4.76		4.18		4.26		3.27

		Quick / Acid test ratio		(Current Assets - Inventory - spares) / Current Liabilities		Times		1.27		1.57		1.09		1.44		2.60		3.35		3.50		3.37		2.32		1.66		1.26		0.97		0.97		0.94		1.24		1.95		3.01		2.36		2.53		1.95

		Price Earning ratio		Market Value per share / EPS		Times		11.77		16.30		33.64		22.93		16.24		23.30		17.33		24.70		15.23		10.75		5.94		9.13		9.15		15.51		12.46		19.38		13.32		20.09		20.71		10.13

		Cash Dividend per share		Cash Dividend / No. of shares		Rs.		40.00		40.00		7.50		20.00		40.00		40.00		30.00		7.80		7.00		7.00		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		5.00		Using no. of shares at end of yr, i.e. assuming dividend paid after bonus shares

		Bonus Shares Issued				Number		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		29,914,000		11,331,100		9,442,500		4,292,100

		No. of shares at end of year				Number		97,900,302		97,900,302		97,900,302		97,900,302		97,900,302		97,900,302		97,900,302		97,900,302		97,900,302		97,900,302		97,900,302		97,900,302		97,900,302		97,900,302		97,900,302		97,900,302		97,900,302		67,986,302		56,655,202		47,212,702

		Dividend Yield ratio		Dividend / MV		Times		5.6%		5.3%		1.7%		3.2%		5.7%		4.2%		4.7%		0.01		0.02		0.03		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.05

		Dividend Pay out ratio		Total Dividend / PAT		Times		0.66		0.86		0.56		0.73		0.93		0.97		0.82		0.27		0.27		0.33		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.54

		Dividend cover ratio		PAT / Dividend		Times		1.52		1.16		1.77		1.38		1.07		1.03		1.22		3.69		3.69		3.05		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1.86

		Interest Cover ratio		PBIT / Finance Cost		Times		96.18		82.19		48.29		279.34		581.71		827.62		851.86		905.60		1,248.03		1,355.06		739.44		494.27		482.94		347.92		458.80		486.70		415.54		436.75		352.66		51.21

		Break-up value per share without Surplus on Revaluation of Fixed Assets		(Shareholders' equity - Revaluation) / No. of shares		Rs.		177.27		159.25		136.59		135.19		146.64		149.06		132.27		111.05		89.35		68.51		52.97		39.96		38.86		33.08		36.45		37.68		43.33		50.18		49.24		49.26

		Break-up value per share including the effect of Surplus on Revaluation of Fixed Assets		Shareholders' equity / No. of shares		Rs.		177.27		159.25		136.59		135.19		146.64		149.06		132.27		111.05		89.35		68.51		52.97		39.96		38.86		33.08		36.45		37.68		43.33		50.18		49.24

		Market Capitalization				Rs in Million		70,244.45		73,950.95		43,739.90		61,779.99		68,296.23		93,699.40		62,166.69		69,575.79		38,523.77		22,468.12		9,769.47		10,743.58		9,795.90		9,446.40		10,769.03		20,216.41

		Market value per share at the end of the year				Rs.		717.51		755.37		446.78		631.05		697.61		957.09		635.00		710.68		393.50		229.50		99.79		109.74		100.06		96.49		110.00		206.50		144.00		181.80		162.00		94

		Market value per share (High)				Rs.		820.00		792.38		710.00		750.00		1,145.00		984.90		744.42		913.50		456.00		234.00		103.00		126.50		126.50		126.50		221.00		233.15		244.00		219.90		184.00		119.55

		Market value per share (Low)				Rs.		675.00		309.00		302.10		475.00		610.00		575.00		473.19		355.00		197.25		90.00		79.25		77.00		77.00		65.00		89.61		141.00		136.00		120.00		101.50		74.00

		EBTIDA		PBT + Finance cost + Depreciation or amortisation		Rs.		9,753,839		7,451,585		3,562,991		5,096,544		6,459,090		6,128,490		5,496,717		4,758,663		4,087,276		3,353,127		2,657,942		2,000,889		1,825,738		1,084,803		1,443,585		1,744,231		1,680,605		1,416,239		1,256,382		973,637

		Return on Assets		Net Profit / Total Assets		%		20.9%		18.2%		6.3%		13.3%		21.9%		22.8%		21.8%		20.5%		22.6%		22.4%		22.2%		20.3%				12.3%		17.1%		22.3%		21.0%		21.5%

		EPS - Restated				Rs.		60.95		46.33		13.28		27.52		42.95		41.08		36.64		28.77		25.83		21.35		16.80		12.02				6.22		8.83		10.65		10.81		13.03

		Diluted EPS				Rs.		60.95		46.33		13.28		27.52		42.95		41.08		36.64		28.77		25.83		21.35		16.80		12.02				6.22		8.83		10.65		10.81		9.05

		EBIT margin		Hardhip price increase, cost reduction - new vendor devp.. 2009 low due to exchange rate fluc		Times		0.20		0.18		0.09		0.15		0.22		0.24		0.24		0.22		0.21		0.20		0.18		0.16		0.16		0.10		0.17		0.24		0.26

		Cash to Current Liabilities		Cash and bank balances / current liabilities		Times		0.85		0.95		0.48		0.95		2.18		2.79		3.07		2.87		1.76		1.15		0.71		0.46		0.51		0.48		0.76		0.56

		Cash flow from operations to Sales		Cashflows from operating activities / Sales		Times		0.18		0.23		(0.01)		0.10		0.22		0.13		0.19		0.17		0.14		0.16		- 0		- 0		- 0		- 0		- 0		- 0

		Cash flow from operations to Sales		Cashflows from operations / Sales		Times		0.23		0.27		0.05		0.17		0.28		0.21		0.26		0.24

		Contribution to National Exchequer				Rs.		6,408		4,606		5,211		4,988		3,675		3,728		3,043		2,765		2,479		1,988		1,798		1,507		- 0		1,062

														3,675,313,063		3,675,313,063
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		ABBOTT LABORATORIES (PAKISTAN) LIMITED

		CASH FLOW STATEMENT

				2021		2020		2019		2018		2017		2016		2015		2014		2013		2012		2011		2010		2010		2009		2008		2007		2006		2005		2004		2003

																										13 months		12 months

		CASH FLOWS FROM OPRATING ACTIVITIES

		Cash generated from operations		9,929,391		9,930,625		1,601,161		4,980,518		7,319,924		4,829,389		5,587,914		4,759,635		3,589,182		3,459,662		2,563,135.0		1,512,023.0		1,536,423.0		1,442,039		920,370		1,695,089		1,517,311		1,150,043		1,062,097		1,207,625

		Staff gratuity paid																												- 0		- 0		- 0		- 0		- 0		- 0		(13,865)

		Income taxes paid		(1,853,211)		(1,541,273)		(1,759,041)		(2,039,277)		(1,556,561)		(1,714,877)		(1,520,063)		(1,409,638)		(1,115,769)		(950,900)		(790,962.0)		(580,974.0)		(513,466.0)		(358,422)		(314,760)		(351,786)		(581,644)		(402,826)		(234,119)		(444,426)

		Long-term loans and advances - net		(3,613)		(10,537)		(2,487)		(4,021)		(1,334)		2,058		(5,508)		(14,308)		12,385		(1,605)		(3,473.0)		(7,424.0)		(7,866.0)		(8,199)		2,312		(586)		3,030		(399)		3,367		(807)

		Long-term deposits - net		- 0		- 0		- 0		- 0		(38)		- 0		130		(3,502)		(366)		359		(1,295.0)		1,592.0		1,592.0		- 0		- 0		(999)		1,553		(1,615)		(127)		100

		Long-term prepayment		780		2,134		239		(2)		2,518		2,975		(439)		(1,106)		(1,574)		2,186		5,471.0		(7,714.0)		574.0		(661)		(640)		400		(5,533)		- 0		600		400

		Staff retirement benefits paid		(250,287)		(232,991)

		Net cash inflow from operating activities		7,823,060		8,147,958		(160,128)		2,937,218		5,764,509		3,119,545		4,062,034		3,331,081		2,483,858		2,509,702		1,772,876		917,503		1,017,257.0		1,074,757		607,282		1,342,118		934,717		745,203		831,818		749,027

		CASH FLOWS FROM INVESTING ACTIVITIES

		Fixed capital expenditure		(2,054,976)		(1,380,060)		(1,867,504)		(2,538,833)		(1,604,089)		(980,258)		(1,174,097)		(661,443)		(972,520)		(670,823)		(714,775.0)		(492,839.0)		(462,400.0)		(318,017)		(255,413)		(273,902)		(417,037)		(365,332)		(183,591)		(251,312)

		Acquisition of intangible asset		(5,000)		(9,879)		(63,568)		(24,280)		- 0		(6,500)		(18,500)		- 0		- 0		- 0		(86,100.0)

		Sale proceeds of fixed assets		87,724		88,921		81,008		41,465		11,219		36,639		63,199		75,531		35,367		26,601		24,247.0		38,823.0		38,822.0		20,475		11,530		15,701		16,978		1,560		11,100		13,459

		Income received on investments and deposits		536,508		344,239		262,054		375,129		370,638		391,882		456,928		426,542		246,662		158,593		132,828.0		79,231.0		71,421.0		116,342		86,398		164,365		86,535		38,269		12,635		9,723

		Encashment of term deposits - net																												- 0		600,000		- 0		(600,000)		- 0		- 0		- 0

		Investments in term deposit receipts		(2,000,000)

		Net cash inflow / (outflow) on investing activities		(3,435,744)		(956,779)		(1,588,010)		(2,146,519)		(1,222,232)		(558,237)		(672,470)		(159,370)		(690,491)		(485,629)		(643,800.0)		(374,785.0)		(352,157.0)		(181,200)		442,515		(93,836)		(913,524)		(325,503)		(159,856)		(228,130)

		CASH FLOWS FROM FINANCING ACTIVITIES

		Finance cost paid		(33,886)		(53,163)		(43,001)		(12,801)		(10,060)		(6,759)		(5,884)		(4,774)		(2,956)		(2,226)		(3,216.0)		(3,530.0)		(3,291.0)		(2,525)		(2,704)		(3,202)		(3,660)		(2,902)		(3,145)		(16,577)

		Increase in liabilities against assets subject to finance lease		(170,238)		(205,363)		(133,092)		211,447		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Dividend paid		(4,397,642)		(2,201,291)		(996,386)		(3,882,930)		(3,904,925)		(2,931,033)		(1,444,148)		(682,607)		(683,572)		(684,962)		(491,620.0)		(490,885.0)		(490,711.0)		(1,171,737)		(491,722)		(1,757,803)		(169,467)		(339,205)		(282,682)		(223,067)

		Settlement of lease liabilities		(655,084)

		Net cash outflow on financing activities		(5,256,850)		(2,459,817)		(1,172,479)		(3,684,284)		(3,914,985)		(2,937,792)		(1,450,032)		(687,381)		(686,528)		(687,188)		(494,836.0)		(494,415.0)		(494,002)		(1,174,262)		(494,426)		(1,761,005)		(173,127)		(342,107)		(285,827)		(239,644)

		Net increase / (decrease) in cash and cash equivalents		(869,534)		4,731,362		(2,920,617)		(2,893,585)		627,292		(376,484)		1,939,532		2,484,330		1,106,839		1,336,885		634,240.0		48,303.0		171,098		(280,705)		555,371		(512,723)		(151,934)		77,593		386,135		281,253

		Cash and cash equivalents at the beginning of the year		7,488,881		2,757,519		5,678,136		8,571,721		7,944,429		8,320,913		6,381,381		3,897,051		2,790,212		1,453,327		819,087.0		770,784.0		770,784		1,051,489		496,118		1,008,841		1,160,775		1,083,182		697,047		415,794

		Cash and cash equivalents at the end of the year		6,619,347		7,488,881		2,757,519		5,678,136		8,571,721		7,944,429		8,320,913		6,381,381		3,897,051		2,790,212		1,453,327		819,087		941,882.0		770,784		1,051,489		496,118		1,008,841		1,160,775		1,083,182		697,047





		

		ABBOTT LABORATORIES (PAKISTAN) LIMITED

		BALANCE SHEET

						9,595,945		8,741,322		7,781,207		6,323,095		4,944,487		4,249,328		3,711,437		3,304,419

		NON-CURRENT ASSETS				10,055,175		9,136,715		8,345,929		7,216,485		5,429,704		4,459,269		4,039,386		3,383,487

						2021		2020		2019		2018		2017		2016		2015		2014		2013		2012		2011		2010		2010		2009		2008		2007		2006		2005		2004		2003

						Dec		Dec		Dec		Dec		Dec		Dec		Dec		Dec		Dec		Dec		Dec		Dec		Nov

						4.46		4.07		3.90		4.71		5.29		5.53		5.74

						9,538,309.00		8,669,008.50		7,729,581.50		6,305,330.00		4,931,036.50		4,230,211.00		3,688,247.50

		Fixed Assets - property, plant and equipment				10,006,158		9,070,460		8,267,557		7,191,606		5,419,054		4,443,019		4,017,403		3,359,092		3,183,735		2,629,154		2,298,062		1,877,596		1,866,875		1,662,785		1,560,835		1,516,821		1,437,023		1,187,749		972,968		943,246

		Fixed Assets - Intangible asset				49,017		66,255		78,372		24,879		10,650		16,250		21,983		24,395		41,615		58,835		76,055		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Long-Term Loans and Advances				71,646		68,033		57,496		55,009		50,988		49,654		51,712		46,204		31,896		44,281		42,676		39,203		39,646		31,779		23,580		25,892		25,306		28,336		27,937		31,304

		Long-Term Deposits				7,513		7,513		7,513		7,513		7,513		7,475		7,475		7,605		4,103		3,737		4,096		2,801		2,801		4,393		4,393		4,393		3,394		4,947		3,332		3,205

		Long-Term Prepayment				966		1,746		3,880		4,119		4,117		6,635		9,610		9,171		8,065		6,491		8,677		14,148		14,600		6,434		5,773		5,133		5,533		- 0		- 0		600

		Total Non-Current Assets				10,135,300		9,214,007		8,414,818		7,283,126		5,492,322		4,523,033		4,108,183		3,446,467		3,269,414		2,742,498		2,429,566		1,933,748		1,923,922		1,705,391		1,594,581		1,552,239		1,471,256		1,221,032		1,004,237		978,355

												1.44		2.60		3.35		3.50

		CURRENT ASSETS										8,569,238		10,220,043		9,546,224		9,471,402

		Stores and spares				284,097		244,519		276,322		178,815		129,521		103,766		140,069		120,158		107,238		121,844		76,887		72,430		74,609		69,097		47,747		47,875		52,498		49,983		44,933		43,658

		Stock-in-trade				6,721,491		4,981,489		6,049,215		4,428,893		3,475,745		3,575,927		2,908,690		2,823,007		2,762,690		2,426,561		2,316,562		2,069,633		1,984,710		1,675,000		1,696,200		1,363,508		1,256,141		1,217,900		917,621		757,948

		Trade debts				1,216,257		935,468		903,829		1,143,015		914,972		880,297		476,403		482,771		546,093		566,734		411,813		263,267		264,848		234,185		172,825		128,817		208,742		147,297		88,050		97,057

		Loans and advances - considered good				455,639		277,661		133,171		147,183		159,591		160,388		100,194		81,259		172,205		123,308		173,908		130,868		80,887		41,277		21,316		33,369		21,812		19,429		17,444		25,215

		Trade deposits and short-term prepayments				302,173		425,048		559,152		620,876		252,905		285,443		231,897		177,948		154,613		151,781		151,238		134,170		128,941		90,634		164,785		101,988		63,078		67,156		62,968		76,569

		Accrued profit				41,030		6,404		6,288		7,857		12,495		11,535		8,573		17,351		5,922		2,973		1,425		705		1,482		1,425		6,594		5,576		11,739		8,111		491		2,094

		Other Receivables				447,976		420,836		639,215		383,054		174,448		160,366		97,495		192,610		79,269		80,766		53,138		79,715		81,777		81,053		35,465		197,280		45,384		106,139		14,219		42,679

		Taxation Recoverable				344,437		921,431		1,013,151		410,302		4,390		- 0		95,858		42,643		173,509		323,185		337,465		286,798		270,412		295,730		258,708		154,598		295,934		131,233		135,478		237,449

		Other financial assets				7,800,000		6,500,000																								- 0		- 0		600,000		600,000		- 0		- 0		- 0

		Cash and bank balances				819,347		988,881		2,757,519		5,678,136		8,571,721		7,944,429		8,320,913		6,381,381		3,897,051		2,790,212		1,453,327		819,087		933,141		770,784		1,051,489		496,118		1,008,841		1,160,775		1,083,182		697,047

		Asset Held For Sale

		Total Current Assets				18,432,447		15,701,737		12,337,862		12,998,131		13,695,788		13,122,151		12,380,092		10,319,128		7,898,590		6,587,364		4,975,763		3,856,673		3,820,807		3,259,185		3,455,129		3,129,129		3,564,169		2,908,023		2,364,386		1,979,716

		TOTAL ASSETS				28,567,747		24,915,744		20,752,680		20,281,257		19,188,110		17,645,184		16,488,275		13,765,595		11,168,004		9,329,862		7,405,329		5,790,421		5,744,729		4,964,576		5,049,710		4,681,368		5,035,425		4,129,055		3,368,623		2,958,071

						26,741,746		22,834,212		20,516,969		19,734,684		18,416,647		17,066,730		15,126,935		12,466,799

		SHARE CAPITAL AND RESERVES

		Authorized capital				2,000,000		2,000,000		2,000,000		2,000,000		2,000,000		2,000,000		2,000,000		2,000,000		2,000,000		2,000,000		2,000,000		2,000,000		2,000,000		2,000,000		2,000,000		1,000,000		1,000,000		1,000,000		1,000,000		1,000,000

		Issued, subscribed and paid-up capital				979,003		979,003		979,003		979,003		979,003		979,003		979,003		979,003		979,003		979,003		979,003		979,003		979,003		979,003		979,003		979,003		979,003		679,863		566,552		472,127

		Reserve - capital				892,145		767,608		649,470		533,783		459,761		414,380		381,945		339,481		300,030		262,308		223,247		197,167		195,366		173,853		154,777		130,016		46,097		140,004		253,315		347,740

		- revenue				15,483,490		13,843,641		11,743,920		11,722,225		12,917,071		13,199,857		11,588,299		9,553,116		7,468,232		5,466,083		3,983,933		2,736,369		2,630,376		2,085,604		2,434,732		2,580,254		3,216,786		2,591,977		1,969,735		1,505,892

		Total Equity		2,217,859		17,354,638		15,590,252		13,372,393		13,235,011		14,355,835		14,593,240		12,949,247		10,871,600		8,747,265		6,707,394		5,186,183		3,912,539		3,804,745		3,238,460		3,568,512		3,689,273		4,241,886		3,411,844		2,789,602		2,325,759

						11.3%		16.6%		1.0%		-7.8%		-1.6%

		NON-CURRENT LIABILITY

		Deferred taxation				269,737		227,587		239,609		255,405		231,147		203,477		219,144		223,953		203,562		189,557		165,219		115,182		117,103		119,627		100,606		110,414		44,100		21,081		24,145		27,531

		Staff retirement benefits				1,466,048		1,464,964		1,055,631		655,699		667,262		- 0		610,971		446,443

		Long-term portion of Gas Infrastructure Development						172,825

		Liability against asset subject to finance lease				133,942		626,294		297,727		173,719

		CURRENT LIABILITY

		Trade and othe payables				9,039,575		6,593,576		5,655,083		5,854,682		3,900,740		2,843,217		2,708,913		2,223,599		2,217,177		2,432,911		2,053,927		1,762,700		1,822,881		1,606,489		1,380,592		881,681		749,439		696,130		554,876		604,778

		Unclaimed dividends				58,163		50,291		48,825		66,208		33,126

		Current maturity of assets subject to finance lease				93,744		189,955		83,412		40,533		- 0

		Taxation payable				- 0		- 0		- 0		- 0		- 0		5,250																- 0		- 0		- 0				- 0		- 0		3

		Provision against GIDC				151,900

		Total liabilities				11,213,109		9,325,492		7,380,287		7,046,246		4,832,275		3,051,944		3,539,028		2,893,995		2,420,739		2,622,468		2,219,146		1,877,882		1,939,984		1,726,116		1,481,198		992,095		793,539		717,211		579,021		632,312

		Total Equity and Liabilities		- 0		28,567,747		24,915,744		20,752,680		20,281,257		19,188,110		17,645,184		16,488,275		13,765,595		11,168,004		9,329,862		7,405,329		5,790,421		5,744,729		4,964,576		5,049,710		4,681,368		5,035,425		4,129,055		3,368,623		2,958,071

						- 0		- 0		- 0		- 0		(0)		- 0		- 0		(0)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		No. of shares				97,900,300		97,900,300		97,900,300		97,900,300		97,900,300		97,900,300		97,900,300		97,900,300		97,900,300		97,900,300		97,900,300		97,900,300		97,900,300		97,900,300		97,900,300		97,900,300		97,900,300		67,986,300		56,655,200		47,212,700

		Capital Expenditure				2,054,976		1,380,060		1,867,504		2,321,269		1,604,089		980,258		1,174,097		661,443		972,520		670,823		714,775		492,839		462,400		318,017		255,413		273,902		417,037		365,332		183,591

		Creditors				1,096,533		967,798		682,473		930,787		628,603		86,358		114,398		68,013		133,055		66,166		120,402		112,490				114,466		68,816		67,062		31,934		22,960		35,593

		Accrued Liabilities				4,032,346		2,888,270		2,210,695		1,808,962		1,397,519		1,115,892		1,153,738		1,194,406		795,877		736,093		662,690		576,516				432,094		410,607		330,963		305,547		255,575		223,537

		Bills Payable				2,630,129		1,422,913		1,496,409		2,131,489		1,127,904		859,118		827,066		427,612		461,799		519,280		280,652		250,494				340,924		156,794		239,391		132,722		203,341		102,916

		Payable to RP				231,776		170,730		283,305		249,245		103,797		41,104		59,829		48,397		38,959		43,979		37,970		34,938				25,551		21,185		18,462		20,908		16,400		14,514

						7,990,784		5,449,711		4,672,882		5,120,483		3,257,823		2,102,472		2,155,031		1,738,428		1,429,690		1,365,518		1,101,714		974,438		- 0		913,035		657,402		655,878		491,111		498,276		376,560		- 0

						6,720,248		5,061,297		4,896,682		4,189,153		2,680,147		2,128,752		1,946,730		1,584,059

						227,686		816,249		381,139		214,252		- 0

						17,582,324		16,406,501		13,753,532		13,449,263		14,355,835





		

		ABBOTT LABORATORIES (PAKISTAN) LIMITED

		PROFIT AND LOSS ACCOUNT

				2021		2020		2019		2018		2017		2016		2015		2014		2013		2012		2011		2010 (13 months)		2010 (12 months)		2009		2008		2007		2006		2005		2004		2003

		Sales - gross		47,415,290		36,426,478		31,077,008		30,524,712		26,802,453		24,030,271		21,785,937		20,225,250		17,695,119		15,603,309		13,330,386		11,354,396		10,442,236		8,687,671		7,347,483		6,800,518		6,077,370		5,295,677		4,754,021		4,398,626

		Less:Sales returns and discounts		3,529,051		117,468		258,940		212,300		179,507		149,888		153,284		108,052		71,079		70,152		77,273		125,619		116,166		101,430		119,994		129,801		79,672		60,329		80,189		66,905

		Less:Sales tax and excise duty		1,316,383		1,025,633		662,193		593,133		534,713		492,468		462,207		424,844		414,996		338,708		306,145		233,076		214,476		155,161		134,229		124,346		109,950		59,084		75,758		54,399

		Sales - net		42,569,856		35,283,377		30,155,875		29,719,279		26,088,233		23,387,915		21,170,446		19,692,354		17,209,044		15,194,449		12,946,968		10,995,701		10,111,594		8,431,080		7,093,260		6,546,371		5,887,748		5,176,264		4,598,074		4,277,322

		Service fee for toll manufacturing		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		8,214		21,804				- 0				19,038		30,152		38,083		26,433		50,820		60,851		37,259

		Net sales		42,569,856		35,283,377		30,155,875		29,719,279		26,088,233		23,387,915		21,170,446		19,692,354		17,217,258		15,216,253		12,946,968		10,995,701		10,111,594		8,450,118		7,123,412		6,584,454		5,914,181		5,227,084		4,658,925		4,314,581

		Cost of sales		26,494,583		23,437,221		21,628,135		19,917,837		15,999,247		14,020,416.00		12,943,213		12,142,212		10,595,612		9,513,425		8,280,490		7,308,663		6,745,743		6,128,987		4,654,407		3,949,345		3,397,697		2,980,763		2,661,240		2,632,614

		Gross Profit		16,075,273		11,846,156		8,527,740		9,801,442		10,088,986		9,367,499		8,227,233		7,550,142		6,621,646		5,702,828		4,666,478		3,687,038		3,365,851		2,321,131		2,469,005		2,635,109		2,516,484		2,246,321		1,997,685		1,681,967

		Selling and distribution expenses		6,569,384		4,935,846		5,061,510		4,503,521		3,611,882		3,258,175		2,876,407		2,965,120		2,471,404		2,212,421		1,894,390		1,601,101		1,466,854		1,252,810		1,094,405		908,965		853,187		777,787		726,216		694,106

		Administrative expenses		722,001		642,162		731,620		610,885		468,172		450,297		383,612		367,379		366,938		344,494		295,823		267,915		243,674		201,943		174,511		161,278		121,112		114,559		97,829		106,797

				8,783,888		6,268,148		2,734,610		4,687,036		6,008,932		5,659,027		4,967,214		4,217,643		3,783,304		3,145,913		2,476,265		1,818,022		1,655,323		866,378		1,200,089		1,564,866		1,542,185		1,353,975		1,173,640		881,064

		Other income		732,846		760,691		352,023		458,654		445,317		420,937		476,868		475,693		273,059		183,430		142,466		109,079		100,925		141,890		105,545		173,394		108,722		49,064		26,408		21,710

		Other charges		1,017,890		708,375		522,802		786,315		602,244		486,064		431,721		369,995		367,184		312,980		240,689		182,314		166,894		129,765		65,051		179,859		130,020		135,587		91,991		68,665

				8,498,844		6,320,464		2,563,831		4,359,375		5,852,005		5,593,900		5,012,361		4,323,341		3,689,179		3,016,363		2,378,042		1,744,787		1,589,354		878,503		1,240,583		1,558,401		1,520,887		1,267,452		1,108,057		834,109

		Finance Costs		88,365		76,905		53,090		15,606		10,060		6,759		5,884		4,774		2,956		2,226		3,216		3,530		3,291		2,525		2,704		3,202		3,660		2,902		3,142		16,289

																																														290119		50426		239693

		Profit before taxation		8,410,479		6,243,559		2,510,741		4,343,769		5,841,945		5,587,141		5,006,477		4,318,567		3,686,223		3,014,137		2,374,826		1,741,257		1,586,063		875,978		1,237,879		1,555,199		1,517,227		1,264,550		1,104,915		817,820				73515		13749		59766

				0		0		0		0		0		0		0		0		0		0		0		0				10%		17%		24%		26%		24%		24%		19%				25.34%		27.27%		24.93%

		Taxation		2,443,422		1,708,310		1,210,856		1,649,436		1,636,713		1,565,349		1,419,741		1,502,255		1,157,374		924,042		730,240		564,313		515,059		266,906		373,652		512,309		459,226		378,666		338,961		291,617

		Profit for the year		5,967,057		4,535,249		1,299,885		2,694,333		4,205,232		4,021,792		3,586,736		2,816,312		2,528,849		2,090,095		1,644,586		1,176,944		1,071,004		609,072		864,227		1,042,890		1,058,001		885,884		765,954		526,203						520,247

		Earning per share - Diluted		60.95		46.33		13.28		27.52		42.95		41.08		36.64		28.77		25.83		21.35		16.80		12.02		10.94		6.22		8.83		10.65		10.81		9.05		7.82		9.29		0.9049

		Depreciation and amortisation		1,254,995		1,131,121		999,160		737,169		607,085		534,590		484,356		435,322		398,097		336,764		279,900		256,102		236,384		206,300		203,002		185,830		159,718		148,787		148,325		139,528

		EPS - Restated		60.95		46.33		13.28		27.52		42.95		41.08		36.64		28.77		25.83		21.35		16.80		12.02				6.22		8.83		10.65		10.81		13.03		13.52

		EPS

		Bonus Shares Issued																												- 0		- 0		- 0		29,914,000		11,331,100		9,442,500

		No. of shares at end of year		97,900,300		97,900,300		97,900,300		97,900,300		97,900,300		97,900,300		97,900,300		97,900,300		97,900,300		97,900,300		97,900,300		97,900,300		97,900,300		97,900,300		97,900,300		97,900,300		97,900,300		67,986,321		56,655,221

				19.8%		17.7%		8.3%		14.6%		22.4%		23.9%		23.6%		21.9%																						7.8238166788

				7,085,094		5,042,048		1,468,396

								3,573,652																								544,822		1,744,197		1,439,970		1,366,179		1,079,823		817,820

								243.3711342172																								343,980		1,184,762		1,000,008		962,172		747,119

																																693,057		(188,998)		77,257		(101,629)		25,092

																																172,810		(47,126)		19,264		(25,341)		6,257

																																520,247		(141,872)		57,993		(76,288)		18,835

																														COGS		337,103		92,609		37,856		49,798		12,295.03

																														Selling		274,728		58,589		23,950		28,456		7,025.73

																														Admin		81,226		37,800		15,451		23,375		5,771.24

																																693,057		188,998		77,257		101,629		25,092

																																Loss		Gain		Loss		Gain		Loss

																																343,980		1,184,762		1,000,008		962,172		747,119

																														Tax		172,810		47,126		19,264		25,341		6,257





		

						2015		2014

		OLR		GSK		5.7		5.5				3.84%		2.69%

						24,266,612.00		23,227,988.00

		NET SALES				23,821,926.00		22,843,250.00

		EBIT				3,514,106.00		2,540,023.00

		Income from financial Assets				177,241.00		187,921.00

		Non Financial				898,312.00		33,378.00

		Others				83,464.00		266,711.00

		Other Income				1,159,017.00		488,010.00

						2,355,089.00		2,052,013.00

						0.10		0.09

						1.00

						8.9511177306

						8.5765288716

						3.4473898092





		

										December 31,

		Ratios		Unit		2021		2020		2019		2018		2017		2016		2015		2014		2013		2012

		Profitability Ratios

		Gross profit ratio		%		37.8%		33.6%		28.3%		33.0%		38.7%		40.1%		38.9%		38.3%		38.5%		37.5%		36.0%		33.5%		33.3%		27.5%		34.7%		40.0%				42.5%		43.0%		42.9%												38.7%		- 0

		Net profit margin		%		14.0%		12.9%		4.3%		9.1%		16.1%		17.2%		16.9%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%				0.0%		0.0%		0.0%												16.1%		- 0

		EBITDA* margin		%		22.9%		21.1%		11.8%		17.1%		24.8%		26.2%		26.0%		24.2%		23.7%		22.0%		20.5%		18.2%		18.1%		12.8%		20.3%		26.5%				28.4%		27.1%		27.0%												24.8%		- 0

		EBIT margin		%		20.0%		17.9%		8.5%		14.7%		22.4%		23.9%		23.7%		22.0%		21.4%		19.8%		0.18		0.16		0.16		0.10		0.17		0.24																				22.4%		- 0

		Return on Equity		%		34.4%		29.1%		9.7%		20.4%		29.3%		27.6%		27.7%		25.9%		28.9%		31.2%		31.7%		30.1%		28.1%		18.8%		24.2%		28.3%				24.9%		26.0%		27.5%												29.3%		- 0

		Return on capital employed		%		33.9%		27.6%		9.5%		20.0%		29.3%		27.6%		27.7%		25.91%		28.91%

		Return on capital employed (average equity and debt)		%		7.6%		30.1%		9.6%		19.4%		29.1%		29.2%		30.1%		28.7%		32.7%

		Return on assets		%		20.9%		18.2%		6.3%		13.3%		21.9%		22.8%		21.8%		20.5%		22.6%		22.4%		22.2%		20.3%		0.0%		12.3%		17.1%		22.3%				21.0%		21.5%														21.9%		(0.0005486)

		Operating leverage ratio		Times				8.62		(28.04)		(1.83)		0.40		1.11		2.12

																																																										- 0

		Liquidity Ratios																																																								- 0

		Current ratio		Times		2.01		2.30		2.13		2.18		3.48		4.61		4.57		4.64		3.56		2.71		2.42		2.19		2.10		2.03		2.50		3.55				4.76		4.18		4.26												2.96		(0.5253635)

		Quick / Acid test ratio		Times		1.27		1.57		1.09		1.44		2.60		3.35		3.50		3.37		2.32		1.66		1.26		0.97		0.97		0.94		1.24		1.95				3.01		2.36		2.53												2.18		(0.4172657)

		Cash to Current Liabilities		Times		0.85		0.95		0.48		0.95		2.18		2.79		3.07		2.87		1.76		1.15		0.71		0.46		0.51		0.48		0.76		0.56																				1.84		(0.3352885)

		Cash flow from operations to Sales		Times		0.23		0.27		0.05		0.17		0.28		0.21		0.26		0.17		0.14		0.16		- 0		- 0		- 0		- 0		- 0		- 0																				0.22		(0.0596213)

																																																										- 0

		Activity / Turnover Ratios																																																								- 0

		No. of days in inventory		Days		80.57		85.88		88.38		72.42		80.40		84.49		80.75		83.91		89.38		90.99		96.67		101.19		99.01		100.38		119.97		121.05				132.89		130.75		114.91												8043.7%		0.0404435

		No. of days in receivables		Days		9.22		9.51		12.39		12.64		12.56		10.61		8.27		9.54		11.80		11.74		9.52		8.94		9.01		8.79		7.73		9.36				10.99		8.22		7.25												1255.9%		- 0

		No. of days in payables		Days		92.64		78.83		82.58		76.84		61.14		55.39		54.89		47.59		48.14		47.33		45.76		51.00				46.76		51.49		53.00				53.14		53.56														6696.6%		5.8271949

		Inventory  Turnover		Times		4.53		4.25		4.13		5.04		4.54		4.32		4.52		4.35		4.08		4.01		3.78		3.61		3.69		3.64		3.04		3.02																				453.8%		- 0

		Debtors Turnover		Times		39.57		38.37		29.47		28.88		29.06		34.48		44.14		38.28		30.94		31.10		38.36		41.64		40.52		41.52		47.23		39.01																				2906.3%		- 0

		Creditors Turnover		Times		3.94		4.63		4.42		4.75		5.97		6.59		6.65		7.67		7.58		7.71		7.98		15.00		14.78		7.81		7.09		6.89																				545.1%		(0.5190310)

		Operating Cycle		Days		(2.85)		16.56		18.19		8.22		31.82		39.79		34.13		45.86		53.03		55.40		60.43		59.12		- 0		62.41		76.21		77.41				90.73		85.40														2602.9%		(5.7905159)

		Total assets turnover ratio (average assets)		Times		1.59		1.55		1.47		1.51		1.42		1.37		1.40		1.58		1.68		1.82		1.96		2.04		1.89		1.69		1.46		1.36				1.29		1.39		1.47												141.5%		(0.0018493)

		Total assets turnover ratio		Times		1.49		1.42		1.45		1.47		1.36		1.33		1.28		1.43		1.54		1.63																																135.6%		(0.0034031)

		Fixed assets turnover ratio (average assets)		Times		4.46		4.07		3.90		4.71		5.29		5.53		5.74

		Fixed assets turnover ratio		Times		4.25		3.89		3.65		4.13		4.81		5.26		5.27		5.82		5.34		5.66																																480.5%		(0.0094427)

																				5.96		5.82																																				- 0

		Investment / Market Ratios																																																								- 0

		Basic / Diluted Earnings per share		Rs.		60.95		46.33		13.28		27.52		42.95		41.08		36.64		28.77		25.83		21.35		16.80		12.02		- 0		6.22		8.83		10.65				10.81		13.03														4295.4%		- 0

		Price earning ratio		Times		11.77		16.30		33.64		22.93		16.24		23.30		17.33		24.70		15.23		10.75		5.94		9.13		9.15		15.51		12.46		19.38				13.32		20.09		20.71												1624.1%		- 0

		Dividend yield ratio		%		5.6%		5.3%		1.7%		3.2%		5.7%		4.2%		4.7%		1.1%		1.8%		3.1%		0.0%		0.0%		0.0%		0.0%		0.0%		- 0				- 0		- 0		- 0												5.7%		(0.0000000)

		Dividend pay out ratio		Times		0.66		0.86		0.56		0.73		0.93		0.97		0.82		0.27		0.27		0.33		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0												93.1%		- 0

		Dividend cover ratio		Times		1.52		1.16		1.77		1.38		1.07		1.03		1.22		3.69		3.69		3.05		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0												107.4%		- 0

		Cash dividend per share**		Rs.		40.00		40.00		7.50		20.00		40.00		40.00		30.00		7.80		7.00		7.00		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0												4000.0%		(0.0000008)

		Break-up value per share with / without surplus on revaluation of fixed assets		Rs.		177.27		159.25		136.59		135.19		146.64		149.06		132.27		111.05		89.35		68.51		52.97		39.96		38.86		33.08		36.45		37.68				43.33		50.18		49.24												14663.7%		- 0

		Bonus shares issued		Number		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				29,914,000		11,331,100		9,442,500												0.0%		- 0

		price to book ratio		Times

		No. of shares at end of year		Number		97,900,302		97,900,302		97,900,302		97,900,302		97,900,302		97,900,302		97,900,302		97,900,302		97,900,302		97,900,302		97,900,302		97,900,302		97,900,302		97,900,302		97,900,302		97,900,302				97,900,302		67,986,302		56,655,202												9790030200.0%		- 0

		Market Capitalisation		Rs. in million		70,244		73,951		43,740		61,780		68,296		93,699		62,167		69,576		38,524		22,468		9,769		10,744		9,796		9,446		10,769		20,216																				6829623.0%		- 0

		Market value per share at the end of the year		Rs.		717.51		755.37		446.78		631.05		697.61		957.09		635.00		710.68		393.50		229.50		99.79		109.74		100.06		96.49		110.00		206.50				144.00		181.80		162.00												69761.0%		- 0

		Market value per share (High)		Rs.		820.00		792.38		710.00		750.00		1,145.00		984.90		744.42		913.50		456.00		234.00		103.00		126.50		126.50		126.42		233.15		210.00				244.00		219.90		184.00												114500.0%		- 0

		Market value per share (Low)		Rs.		675.00		309.00		302.10		475.00		610.00		575.00		473.19		355.00		197.25		90.00		79.25		77.00		77.00		65.00		109.36		141.00				136.00		120.00		91.60												61000.0%		- 0

		Contribution to National Exchequer		Rs. in million		6,408		4,606		5,211		4,988		3,761		3,728		3,043		2,765		2,479		1,988		1,798		1,507		- 0		1,062		- 0		- 0																				367531.3%		(85.6869370)

																																																										- 0

		Capital Structure Ratios																																																								- 0

		Interest cover ratio		Times		96.18		82.19		48.29		279.34		581.71		827.62		851.86		905.60		1,248.03		1,355.06		739.44		494.27		482.94		347.92		458.80		486.70				415.54		436.75		352.66												58171.0%		- 0

		Finance leverage ratio		%		1.3%		5.2%		2.9%		1.6%		- 0		- 0		- 0		- 0		- 0

		Weighted Average cost of debt		%		30.9%		8.6%		11.3%		6.9%		- 0		- 0		- 0		- 0		- 0

		Debt to equity ratio		%		0.8%		4.0%		2.2%		1.3%		- 0		- 0		- 0		- 0		- 0

		*EBITDA (Earnings Before Interest, Taxation, Depreciation and Amortisation).

		**For average accounts payable, the sum of creditors, accrued liabilities, bills payable and payable to related parties has been used.

		***Represents final dividend per share proposed by the Directors subsequent to the year end.

		****Grossed-up on a pro-rata basis, since debt was acquired during the year.

		Price to book ratio		Times		71.75		75.54		44.68		63.11		69.76		95.71		63.50		71.07		39.35																																Not given in Annual Report





		

				2021		2020		2019		2018		2017		2016		2015		2014		2013		2012		2011		2010		2009		2008		2007		2006		2005		2004

		Sales		42,569,856		35,283,377		30,155,875		29,719,279		26,088,233		23,387,915		21,170,446		19,692,354		17,217,258		15,216,253		12,946,968		10,995,701		8,450,118		7,123,412		6,584,454		5,914,181		5,227,084		4,658,925

		PBT		8,410,479		6,243,559		2,510,741		4,343,769		5,841,945		5,587,141		5,006,477		4,318,567		3,686,223		3,014,137		2,374,826		1,741,257		875,978		1,237,879		1,555,199		1,517,227		1,264,550		1,104,915

		PAT		5,967,057		4,535,249		1,299,885		2,694,333		4,205,232		4,021,792		3,586,736		2,816,312		2,528,849		2,090,095		1,644,586		1,176,944		609,072		864,227		1,042,890		1,058,001		885,884		765,954

		PBT as % of sales		19.8%		17.7%		8.3%		14.6%		22.4%		23.9%		23.6%		21.9%		21.4%		20%		18%		16%		10%		17%		24%		26%		24%		24%

																				2006		2007		2008		2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021

		PBT																PBT		1,517		1,555		1,238		876		1,741		2,375		3,014		3,686		4,319		5,006		5,587		5,842		4,344		2,510.74		6,243.56		2,510.74

		PAT																PAT		1,058		1,043		864		609		1,177		1,645		2,090		2,529		2,816		3,587		4,022		4,205		2,694		1,299.89		4,535.25		1,299.89

		PBT as % of sales																PBT as % of sales		26%		24%		17%		10%		16%		18%		20%		21%		22%		23.6%		23.9%		22.4%		14.6%		8.3%		17.7%		8.3%

																				2008		2009		2010		2011		2012

		Sales																		7.12		8.45		11.00		12.95		15.22

		PAT %																		12%		7%		11%		13%		14%

																								7,123.41		8,450.12		10,995.70		12,946.97

																				Abbott		GSK		Aventis		Wyeth

		Sales																		10		19		6		2

		Profit %																		11%		6%		4%		1%
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		Key Performance Indicators

						2021		2020		2019		2018		2017		2016		2015		2014		2013		2012

		Sales Revenue		Rs in million		42,570		35,283		30,156		29,719		26,088		23,388		21,170		19,692		17,217		15,216

		Return on Equity		%		34.4%		29.1%		9.7%		20.4%		29.3%		27.6%		27.7%		25.9%		28.9%		31.2%

		Earnings per share		Rs.		60.95		46.33		13.28		27.52		42.95		41.08		36.64		28.77		25.83		21.35

		Shareholders' Equity		Rs in million		17,355		15,590		13,372		13,235		14,356		14,593		12,949		10,872		8,747		6,707

		Total Assets Turnover Ratio		Times		1.59		1.55		1.47		1.51		1.42		1.37		1.40		1.58		1.68		1.82

		Current Ratio		Times		2.01		2.30		2.13		2.18		3.48		4.61		4.57		4.64		3.56		2.71

		Market Capitalization		Rs in million		70,244		73,951		43,740		61,780		68,296		93,699		62,167		69,576		38,524		22,468

		Key Operating and Financial Data

														December 31,

										2017		2017		2017		2016		2015		2014		2013		2012

		Total Assets turnover (closing)								1.26		1.29		1.36		1.33		1.28		1.43		1.54		1.63

		Total Assets turnover (avg)								1.47		1.51		1.42		1.37		1.40		1.58		1.68		0.00

		Fixed assets turnover (closing)								3.61		4.12		4.80		5.24		5.24		5.82		5.34		5.66

		Fixed assets turnover (avg)								3.88		4.70		5.28		5.50		5.70		5.96		5.82		0.00

		Operating income								8.5%		14.7%		22.4%		23.9%		23.7%		22.0%		21.4%		19.8%

		Operating margin								(4.11)		(0.41)		0.10		0.26		0.47		0.26		0.34		- 0

		% change in EBIT								-41.19%		-25.51%		4.61%		11.60%		15.94%		17.19%		22.31%		0.00%

		% change in Sales								1.47%		13.92%		11.55%		10.47%		8%		14%		13%		0%

				107.15						(1.83)		0.40		1.11		2.12		1.20		1.70		- 0		- 0

		Cash flow from operations to sales								10.3%		10.3%		10.3%		8.7%

		Cash flow from operations								3,044		3,044		3,044		2,432

		sales								29,583		29,583		29,583		27,883

		Operating leverage		-0.93

								December 31,

						2021		2020		2019		2018		2017		2016		2015		2014		2013		2012

		Financial Position																		Rupees in '000

		Balance Sheet

		Fixed Assets - property, plant and equipment				10,006,158		9,070,460		8,267,557		7,191,606		5,419,054		4,443,019		4,017,403		3,359,092		3,183,735		2,629,154

		- intangible asset				49,017		66,255		78,372		24,879		10,650		16,250		21,983		24,395		41,615		58,835

		Long-Term Loans and Advances				71,646		68,033		57,496		55,009		50,988		49,654		51,712		46,204		31,896		44,281

		Long-Term Deposits				7,513		7,513		7,513		7,513		7,513		7,475		7,475		7,605		4,103		3,737

		Long-Term Prepayment				966		1,746		3,880		4,119		4,117		6,635		9,610		9,171		8,065		6,491

		Other Non-Current Assets				80,125		77,292		68,889		66,641		62,618		63,764		68,797		62,980		44,064		54,509

		Current Assets				18,432,447		15,701,737		12,337,862		12,998,131		13,695,788		13,122,151		12,380,092		10,319,128		7,898,590		6,587,364

		Total Assets				28,567,747		24,915,744		20,752,680		20,281,257		19,188,110		17,645,184		16,488,275		13,765,595		11,168,004		9,329,862

		Issued, subscribed and paid-up capital				979,003		979,003		979,003		979,003		979,003		979,003		979,003		979,003		979,003		979,003

		Capital Reserves				892,145		767,608		649,470		533,783		459,761		414,380		381,945		339,481		300,030		262,308

		Revenue Reserves				15,483,490		13,843,641		11,743,920		11,722,225		12,917,071		13,199,857		11,588,299		9,553,116		7,468,232		5,466,083

		Total Equity				17,354,638		15,590,252		13,372,393		13,235,011		14,355,835		14,593,240		12,949,247		10,871,600		8,747,265		6,707,394

		Non-Current Liabilities				403,679		853,881		537,336		429,124		231,147		203,477		219,144		223,953		203,562		189,557

		Current Liabilities				9,191,482		6,833,822		5,787,320		5,961,423		3,933,866		2,848,467		2,708,913		2,223,599		2,217,177		2,432,911

		Total Liabilities				9,595,161		7,687,703		6,324,656		6,390,547		4,165,013		3,051,944		2,928,057		2,447,552		2,420,739		2,622,468

		Total Equity and Liabilities				26,949,799		23,277,955		19,697,049		19,625,558		18,520,848		17,645,184		15,877,304		13,319,152		11,168,004		9,329,862

		Operating and Financial Trends

						December 31,		December 31,

						2021		2020		2019		2018		2017		2016		2015		2014		2013		2012

		Profit and Loss

								Rupees in '000

		Net sales				42,569,856		35,283,377		30,155,875		29,719,279		26,088,233		23,387,915		21,170,446		19,692,354		17,217,258		15,216,253

		Gross profit				16,075,273		11,846,156		8,527,740		9,801,442		10,088,986		9,367,499		8,227,233		7,550,142		6,621,646		5,702,828

		Operating profit				8,498,844		6,320,464		2,563,831		4,359,375		5,852,005		5,593,900		5,012,361		4,323,341		3,689,179		3,016,363

		Profit before taxation				8,410,479		6,243,559		2,510,741		4,343,769		5,841,945		5,587,141		5,006,477		4,318,567		3,686,223		3,014,137

		Taxation				2,443,422		1,708,310		1,210,856		1,649,436		1,636,713		1,565,349		1,419,741		1,502,255		1,157,374		924,042

		Profit after taxation				5,967,057		4,535,249		1,299,885		2,694,333		4,205,232		4,021,792		3,586,736		2,816,312		2,528,849		2,090,095

		Ordinary cash dividends *				3,916,012		3,916,012		734,252		1,958,006		3,916,012		3,916,012		2,937,009		763,622		685,302		685,302				86

		Interim Dividend				1,958,006		1,468,505		- 0		979,003		979,003		979,003		979,003		293,701		293,701		293,701

		Final Dividend				1,958,006		2,447,508		734,252		979,003		2,937,009		2,937,009		1,958,006		469,921		391,601		391,601

		EBTIDA **				9,753,839		7,451,585		3,562,991		5,096,544		6,459,090		6,128,490		5,496,717		4,758,663		4,087,276		3,353,127

		Cash Flows

		Cashflows from operations				9,697,634		9,697,634		1,601,161		4,980,518		7,319,924		4,829,389		5,587,914		4,759,636

		Operating activities				7,823,060		8,147,958		(160,128)		2,937,218		5,764,509		3,119,545		4,062,034		3,331,081		2,483,858		2,509,703

		Investing activities				(3,435,744)		(956,779)		(1,588,010)		(2,146,519)		(1,222,232)		(558,237)		(672,470)		(159,370)		(690,491)		(485,630)

		Financing activities				(5,256,850)		(2,459,817)		(1,172,479)		(3,684,284)		(3,914,985)		(2,937,792)		(1,450,032)		(687,381)		(686,528)		(687,188)

		Cash and cash equivalents at the end of the year				6,619,347		7,488,881		2,757,519		5,678,136		8,571,721		7,944,429		8,320,913		6,381,381		3,897,051		2,790,212

		Ratios		Unit

		Profitability Ratios

		Gross profit ratio		%		37.8%		33.6%		28.3%		33.0%		38.7%		40.1%		38.9%		38.3%		38.5%		37.5%

		Net profit to sales		%		14.0%		12.9%		4.3%		9.1%		16.1%		17.2%		16.9%		0.0%		0.0%		0.0%

		EBITDA** margin to sales		%		22.9%		21.1%		11.8%		17.1%		24.8%		26.2%		26.0%		24.2%		23.7%		22.0%

		EBIT margin		%		20.0%		17.9%		8.5%		14.7%		22.4%		23.9%		23.7%		22.0%		21.4%		19.8%

		Return on equity / Return on capital employed		%		34.4%		29.1%		9.7%		20.4%		29.3%		27.6%		27.7%		25.9%		28.9%		31.2%

		Return on assets		%		20.9%		18.2%		6.3%		13.3%		21.9%		22.8%		21.8%		20.5%		22.6%		22.4%

		Liquidity Ratios

		Current ratio		Times		2.01		2.30		2.13		2.18		3.48		4.61		4.57		4.64		3.56		2.71

		Quick / Acid test ratio		Times		1.27		1.57		1.09		1.44		2.60		3.35		3.50		3.37		2.32		1.66

		Cash to Current Liabilities		Times		0.85		0.95		0.48		0.95		2.18		2.79		3.07		2.87		1.76		1.15

		Cash flow from operations to Sales		Times		0.18		0.23		(0.01)		0.10		0.22		0.13		0.19		0.17		0.14		0.16

		Activity / Turnover Ratios

		No. of days in inventory		Days		80.57		85.88		88.38		72.42		80.40		84.49		80.75		83.91		89.38		90.99

		No. of days in receivables		Days		9.22		9.51		12.39		12.64		12.56		10.59		8.27		9.54		11.80		11.74

		No. of days in payables		Days		92.64		78.83		82.58		76.84		61.14		55.39		54.89		47.59		48.14		47.33

		Inventory  Turnover		Times		4.53		4.25		4.13		5.04		4.54		4.32		4.52		4.35		4.08		4.01

		Debtors Turnover		Times		39.57		38.37		29.47		28.88		29.06		34.48		44.14		38.28		30.94		31.10

		Creditors Turnover		Times		3.94		4.63		4.42		4.75		5.97		6.59		6.65		7.67		7.58		7.71

		Operating Cycle		Days		(2.85)		16.56		18.19		8.22		31.82		39.70		34.13		45.86		53.03		55.40

		Total assets turnover ratio (average assets)		Times		1.59		1.55		1.47		1.51		1.42		1.37		1.40		1.58		1.68		1.82

		Total assets turnover ratio		Times		1.49		1.42		1.45		1.47		1.36		1.33		1.28		1.43		1.54		1.63

		Fixed assets turnover ratio (average assets)		Times		4.46		4.07		3.90		4.71		5.29		5.53		5.74		5.96		5.82		6.01

		Fixed assets turnover ratio		Times		4.25		3.89		3.65		4.13		4.81		5.26		5.27		5.82		5.34		5.66

		Investment / Market Ratios

		Basic / Diluted Earnings per share		Rs.		60.95		46.33		13.28		27.52		42.95		41.08		36.64		28.77		25.83		21.35

		Price earning ratio		Times		11.77		16.30		33.64		22.93		16.24		23.30		17.33		24.70		15.23		10.75

		Dividend yield ratio		%		5.6%		5.3%		1.7%		3.2%		5.7%		4.2%		4.7%		1.1%		1.8%		3.1%

		Dividend pay out ratio		Times		0.66		0.86		0.56		0.73		0.93		0.97		0.82		0.27		0.27		0.33

		Dividend cover ratio		Times		1.52		1.16		1.77		1.38		1.07		1.03		1.22		3.69		3.69		3.05

		Cash dividend per share		Rs.		40.00		40.00		7.50		20.00		40.00		40.00		30.00		7.80		7.00		7.00

		Break-up value per share with / without surplus on revaluation of fixed assets		Rs.		177.27		159.25		136.59		135.19		146.64		149.06		132.27		111.05		89.35		68.51

		Bonus shares issued		Number		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		No. of shares at end of year		Number		97,900,302		97,900,302		97,900,302		97,900,302		97,900,302		97,900,302		97,900,302		97,900,302		97,900,302		97,900,302

		Market Capitalization		Rs in million		70,244		73,951		43,740		61,780		68,296		93,699		62,167		69,576		38,524		22,468

		Market value per share at the end of the year		Rs.		717.51		755.37		446.78		631.05		697.61		957.09		635.00		710.68		393.50		229.50

		Market value per share (High)		Rs.		820.00		792.38		710.00		750.00		1,145.00		984.90		744.42		913.50		456.00		234.00

		Market value per share (Low)		Rs.		675.00		309.00		302.10		475.00		610.00		575.00		473.19		355.00		197.25		90.00

		Contribution to National Exchequer		Rs in million		6,408		4,606		5,211		4,988		3,675		3,728		3,043		2,765		2,479		1,988

		Capital Structure Ratios

		Interest cover ratio		Times		96.18		82.19		48.29		279.34		581.71		827.62		851.86		905.60		1,248.03		1,355.06

		Note : Sales include toll manufacturing service fee

		**EBITDA (Earnings Before Interest, Taxation, Depreciation and Amortisation)

		* Includes final dividend amounting to Rs. 2,937,009 million proposed by the Board of Directors subsequent to the year end.





		DuPont Analysis

																		ABBOTT

		Financial Statement Data		2021		2020		2019		2018		2017		2016		2015		2014		2013		2012

		Sales		42,569,856		35,283,377		30,155,875		29,719,279		26,088,233		23,387,915		21,170,446.0		19,692,354.0		17,217,258.0		15,216,253.0

		EBIT		8,498,844		6,320,464		2,563,831		4,359,375		5,852,005		5,593,900		5,012,361.5		4,323,341.0		3,689,179.0		3,016,363.0

		Interest Expense (Non-0perating)		88,365		76,905		53,090		15,606		10,060		6,759		5,884.0		4,774.0		2,956.0		2,226.0

		Tax Expense		2,443,422		1,708,310		1,210,856		1,649,436		1,636,713		1,565,349		1,419,741.0		1,502,255.0		1,157,374.0		924,042.0

		Net Income (Income for Primary EPS)		5,967,057		4,535,249		1,299,885		2,694,333		4,205,232		4,021,792		3,586,736.0		2,816,312.0		2,528,849.0		2,090,095.0

		Assets		28,567,747		24,915,744		20,752,680		20,281,257		19,188,110		17,645,184		16,488,275.0		13,765,595.0		11,168,004.0		9,329,862.0

		Equity		17,354,638		15,590,252		13,372,393		13,235,011		14,355,835		14,593,240		12,949,247.0		10,871,600.0		8,747,265.0		6,707,394.0

		Three-Step DuPont Model:

		Net Profit Margin (Net Income ÷ Sales)		14.0%		12.9%		4.3%		9.1%		16.1%		17.2%		16.9%		14.3%		14.7%		13.7%

		Asset Turnover (Sales ÷ Average Assets)		1.59		1.55		1.47		1.51		1.42		1.37		1.40		1.58		1.68		0.00

		Equity Multiplier (Average Assets ÷ Average Equity)		1.54		1.46		1.53		1.49		1.28		1.17		1.17		1.15		1.17		0.00

		Return on Equity		34.4%		29.1%		9.7%		20.4%		29.3%		27.6%		27.7%		25.9%		28.9%		0.0%

				34.4%		29.1%		9.7%		20.4%		29.3%		27.6%		27.7%		25.9%		28.9%

		Five-Step DuPont Model:

		Pre-Interest Pretax Margin (EBIT ÷ Sales)		20.0%		17.9%		8.5%		14.7%		22.4%		23.9%		23.7%		22.0%		21.4%		19.8%

		Asset Turnover (Sales ÷ Average Assets)		1.59		1.55		1.47		1.51		1.42		1.37		1.40		1.58		1.68		0.00

		Interest Burden [(EBIT - Interest Expense) ÷ EBIT]		99.0%		98.8%		97.9%		99.6%		99.8%		99.9%		99.9%		99.9%		99.9%		99.9%

		Tax Efficiency [1 - (Tax Expense ÷ (EBIT - Interest Expense))]		70.9%		72.6%		51.8%		62.0%		72.0%		72.0%		71.6%		65.2%		68.6%		69.3%

		Equity Multiplier (Average Assets ÷ Average Equity)		1.54		1.46		1.53		1.49		1.28		1.17		1.17		1.15		1.17		0.00

		Return on Equity		34.4%		29.1%		9.7%		20.4%		29.3%		27.6%		27.7%		25.9%		28.9%		0.0%

				29.1%		27.4%		48.2%		38.0%

				8,410,479

				0.9896027036
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		2017		Operating fixed assets		Other long -term assets		Inventory		Trade debts		Other current assets		2018

		19,188,110		1,786,781		4,023		1,002,442		228,043		(1,928,142)		20,281,257

		19,188		1,787		4		1,002		228		(1,928)		20,281
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		Key operating and financial data of six years

		BALANCE SHEET

		KEY INDICATORS		2010		2009		2008		2007		2006		2005		2004

		Trading Results (Rs in millions)

		Net Sales		10,995,701		8,450,118		7,123,412		6,584,454		5,914,181		5,227,084		4,658,925

		Gross Profit		3,687,038		2,321,131		2,469,005		2,635,109		2,516,484		2,246,321		1,997,685

		Operating Profit		1,818,022		866,378		1,200,089		1,564,866		1,542,185		1,353,975		1,173,640

		Profit before taxation		1,741,257		875,978		1,237,879		1,555,199		1,517,227		1,264,550		1,104,915

		Taxation		564,313		266,906		373,652		512,309		459,226		378,666		338,961

		Profit after Taxation		1,176,944		609,072		864,227		1,042,890		1,058,001		885,884		765,954

		Final Dividend				293,701		293,701		293,701		293,701		169,966		169,965

		Interim Dividend		195,801		881,103		195,801		1,468,505		- 0		169,965		141,638

		Assets employed

		Fixed Assets - property, plant and equipment		1,877,596		1,662,785		1,560,835		1,516,821		1,437,023		1,187,749		972,968

		Long-Term Loans and Advances		39,203		31,779		23,580		25,892		25,306		28,336		27,937

		Long-Term Deposits		2,801		4,393		4,393		4,393		3,394		4,947		3,332

		Long-Term Prepayment		14,148		6,434		5,773		5,133		5,533		- 0		- 0

		Net Current Assets		2,093,973		1,652,696		2,074,537		2,247,448		2,814,730		2,211,893		1,809,510

				4,027,721		3,358,087		3,669,118		3,799,687		4,285,986		3,432,925		2,813,747

		Less : Non-Current Liabilities

		Deferred taxation		115,182		119,627		100,606		110,414		44,100		21,081		24,145

		Net assets employed		3,912,539		3,238,460		3,568,512		3,689,273		4,241,886		3,411,844		2,789,602

		Financed by

		Issued, subscribed and paid-up capital		979,003		979,003		979,003		979,003		979,003		679,863		566,552

		Reserve - capital		197,167		173,853		154,777		130,016		46,097		140,004		253,315

		- revenue		2,736,369		2,085,604		2,434,732		2,580,254		3,216,786		2,591,977		1,969,735

		Shareholders' equity		3,912,539		3,238,460		3,568,512		3,689,273		4,241,886		3,411,844		2,789,602





		

				2005		2006		2007		2008		2009

		Net Sales		5,227		5,914		6,584		7,089		8,450

				2005		2006		2007		2008		2009

		Cost of Sales		2,931		3,436		3,857		4,992		6,129

		Gross Profit		2,296		2,479		2,728		2,098		2,321

																								`





		



Cost of Sales

Gross Profit

Years

Rs. in Millions

Sales, Cost of Sales and Gross Profit



		

				Comments on Financial Ratios

				Profitability Ratios						2013		2012

		-		The increase in profit after tax by 21% compared to prior year is mainly attributable to favourable product mix, better price negotiations and effective cost controls.

										0%		0%

		-		Due to the reasons mentioned above, Gross Profit ratio increased to 38.5% in 2013 from 37.5% in 2012 and Net Profit to sales ratio increased to 14.7% in 2013 from 13.7% in 2012.						38.5%		37.5%

										0.0%		0.0%

				Liquidity Ratios

		-		The increase in cashflows from operating activities is mainly attributable to improved profitability and better working captial management which accordingly resulted in increase in cash and cash equivalents by Rs 1,107 million as compared to prior year en						1,106,839		- 0

										3.56		2.71

		-		Increase in cash & cash equivalents has resulted in increase in liquidity ratios such as currrent ratio (2013: 3.56, 2012: 2.71), quick / acid test ratio (2013: 2.27, 2012: 1.66) and cash to current liabilities (2013: 1.76, 2012: 1.15).						2.32		1.66

										1.76		1.15

				Activity / Turnover Ratios

		-		Operating cycle is declined overall from 55.40 days in 2012 to 52.39 days in 2013 due to better inventory management which has resulted in reduced number of days in inventory.						53.03		55.40

		-		Total assets turnover ratio declined from 1.82 in 2012 to 1.68 in 2013 due to increase in cash & cash equivalents as explained above.						1.68		1.82

		-		Fixed assets turnover ratio declined from 6.01 in 2012 to 5.82 in 2013  due to increase in capital expenditure from 671 million in 2012 to 973 million in 2013 mainly due to various capital projects during the current year such as capacity enhancement for						5.82		6.01

				Investment / Market Ratios

		-		Earnings per share increased from Rs 21.35 in 2012 to Rs 25.83 in 2013 by 21% as a result of the increase in profit after tax by 21% compared to prior year as mentioned above.						25.83		21.35

		-		P/E ratio increased from 10.75 in 2012 to 15.23 in 2013 and dividend yield ratio decreased from 0.03 in 2012 to 0.02 in 2013, mainly due to the increase in market price per share from 229.50 in 2012 to 393.50 in 2013.						15.23		10.75

										0.02		0.03

		-		Dividend cover ratio increased to 3.69 in 2013 from 3.05 in 2012 due to increase in the profit after tax by 21% compared to prior year.						3.69		3.05

										0.27		0.33

		-		Break-up value per share has increased from Rs 68.51 in 2012 to 89.35 in 2013 due to increase in total equity this year by 2,039.87 million as compared to prior year.						89.35		68.51

		-		Market capitalization has increased from Rs 22,486 million in 2012 to Rs 38,524 million in 2013 due to increase in market price per share from 229.50 in 2012 to 393.50 in 2013						38,524		22,468

				Capital Structure Ratios

		-		There is no short-term or long-term debt as at balance sheet date, therefore capital structure ratios like financial leverage ratio, weighted average cost of debt and debt to equity ratio are not relevant.





		ABBOTT LABORATORIES (PAKISTAN) LIMITED

		QUARTERLY PL

		YEAR ENDED DECEMBER 31, 2018

								Jan - Mar						Apr - Jun						Jul - Sep						Oct - Dec						Jan - Dec

								2019		%				2019		%				2019		%				2019		%				2019		%

																				-------------------------------------------- (Rupees '000) -----------------------------------------------

		Sales - net

				Domestic				6,741,362		24%				7,631,664		28%				6,173,012		22%				7,179,771		26%				27,725,809		100%

				Export				474,437		20%				458,059		19%				801,819		33%				695,751		29%				2,430,066		100%

								7,215,799		24%				8,089,723		27%				6,974,831		23%				7,875,521		26%				30,155,875		100%

		Service fee for toll manufacturing						- 0		0%				- 0		0%				- 0		0%				- 0		0%				- 0		0%

				Net Sales				7,215,799		24%				8,089,723		27%				6,974,831		23%				7,875,521		26%				30,155,875		100%

		Cost of goods sold						5,053,980		23%				5,654,956		26%				5,255,613		24%				5,663,586		26%				21,628,135		100%

		Gross profit						2,161,819		25%				2,434,767		29%				1,719,218		20%				2,211,935		26%				8,527,740		100%

		Selling and distribution expenses						1,509,108		30%				1,154,764		23%				1,263,603		25%				1,134,035		22%				5,061,510		100%

		Administrative expenses						167,560		23%				173,684		24%				135,858		19%				254,518		35%				731,620		100%

								485,151		18%				1,106,319		40%				319,757		12%				823,382		30%				2,734,610		100%

		Other income						108,293		31%				84,712		24%				54,816		16%				104,202		30%				352,023		100%

		Other charges						72,278		14%				442,658		85%				(64,958)		-12%				72,824		14%				522,802		100%

								521,166		20%				748,373		29%				439,531		17%				854,761		33%				2,563,831		100%

		Finance costs						8,073		15%				13,403		25%				13,325		25%				18,289		34%				53,090		100%

		Profit before taxation						513,093		20%				734,970		29%				426,206		17%				836,472		33%				2,510,741		100%

		Taxation

		- current						217,454		19%				400,085		35%				206,059		18%				311,882		27%				1,135,481		100%

		- Prior year												91,811												(640)						91,171

		- deferred						(32,030)		203%				64,297		-407%				(45,644)		289%				(2,417)		15%				(15,796)		100%

								185,424		15%				556,193		46%				160,415		13%				308,823		26%				1,210,856		100%

		Profit for the period						327,669		25%				178,777		14%				265,791		20%				527,648		41%				1,299,885		100%

																				-------------------------------------------- (Rupees) -----------------------------------------------

		Earnings per share -  basic / diluted						7.20		18%				10.00		24%				11.69		28%				12.19		30%				41.08		100%





		

				5.7

				3.7964322601

				0.2442057588

																						6424171		5846791

																						-2787942		-2607462

																						-971144		-936170

																						-255635		-230783

																										177241		187921

																										30902		33378

																										867410

																										40709		44466

																										35443		32951

																										1529		2011

																										5783		48441

																												126897

																												11945

														Change in  EBIT				0.1626509861				2,409,450		2,072,376

														Change in Sale				0.0428431156				23,821,926		22,843,250





		

		ABBOTT LABORATORIES (PAKISTAN) LIMITED

		STATEMENT OF VALUE ADDITION

				2009								2008								2007

				Rupees '000				%				Rupees '000				%				Rupees '000				%

		Revenue Generated

		Gross Sales		8,687,671								7,347,483								6,800,518

		Service fee for toll manufacturing		19,038								30,152								38,083

		Other Operating Income		141,890								105,545								173,394

		Less:

		Sales commission, return and discounts		101,430								154,243								129,801

		Total Revenue		8,747,169				100.0				7,328,937				100.0				6,882,194				100.0

		Revenue Distributed

		Brought-in-materials and Services		6,128,987				83.6				4,991,510				68.1				3,856,736				52.6

		Selling and distribution expenses		1,252,810				17.1				1,334,884				18.2				850,376				11.6

		Administrative expenses		201,943				2.8				258,441				3.5				126,680				1.7

		Income Tax		266,906				3.6				200,842				2.7				559,435				7.6

		Workers' funds and Central research fund		97,980				1.3				65,051				0.9				179,859				2.5

		Sales tax		155,161				2.1				134,229				1.8				124,346				1.7

		To Government		520,047				7.1				400,122				5.5				863,640				11.8

		Cash dividend		1,174,804				16.0				489,502				6.7				1,762,206				24.0

		Issue of bonus shares		- 0								- 0								- 0

				1,174,804				16.0				489,502				6.7				1,762,206				24.0

		Retained in the Business		(531,422)				-7.3				(145,522)				-2.0				(577,444)				-7.9		-349128

				8,747,169				119.4				7,328,937				100.0				6,882,194				93.9

												- 0								- 0





		

		ABBOTT LABORATORIES (PAKISTAN) LIMITED

		Horizontal  Analysis

		Profit and Loss Account		2009		2008		2007		2006		2005		2004

		Net sales incl service fee (Total Sales)		181.4		152.9		141.3		126.9		112.2		100.0

		Cost of goods sold and services		230.3		174.9		148.4		127.7		112.0		100.0

		Gross Profit		116.2		123.6		131.9		126.0		112.4		100.0

		Selling and distribution expenses		172.5		150.7		125.2		117.5		107.1		100.0

		Administrative expenses		206.4		178.4		164.9		123.8		117.1		100.0

		Other operating income		537.3		399.7		656.6		411.7		185.8		100.0

		Other operating charges		141.1		70.7		195.5		141.3		147.4		100.0

		Finance Cost		80.4		86.1		101.9		116.5		92.4		100.0

		Profit before taxation		79.3		112.0		140.8		137.3		114.4		100.0

		Taxation - net		78.7		110.2		151.1		135.5		111.7		100.0

		Profit for the year		79.5		112.8		136.2		138.1		115.7		100.0

		Balance Sheet

		Issued, subscribed and paid-up capital		172.8		172.8		172.8		172.8		120.0		100.0

		Reserve - capital		68.6		61.1		51.3		18.2		55.3		100.0

		- revenue		105.9		123.6		131.0		163.3		131.6		100.0

		Non-Current Liablitites		495.5		416.7		457.3		182.6		87.3		100.0

		Current Liabilities		289.5		248.8		158.9		135.1		125.5		100.0

		Total Equity and Liabilities		147.4		149.9		139.0		149.5		122.6		100.0

		Non-Current Assets		169.8		158.8		154.6		146.5		121.6		100.0

		Current Assets		137.8		146.1		132.3		150.7		123.0		100.0

		Total Assets		147.4		149.9		139.0		149.5		122.6		100.0





		

		ABBOTT LABORATORIES (PAKISTAN) LIMITED

		STATEMENT OF VALUE ADDITION

								2008				2007

		Gross Revenue						7,347,483				6,800,518

		Service fee for Toll manufacturing						30,152				38,083

		Less : Discounts and Returns						154,243				129,801

		Less : Operating, General and Adminsitrative expenses						4,628,263				3,898,800

		Add :

		Income from Financial Assets						87,416				158,202

		Other						18,129				15,192

		Less :

		Other Expenses						41,152				84,567

		Finance Cost						2,704				3,202

		Total Value Added						2,656,818				2,895,625

		Distribution

		Employees as Remuneration						1,547,307				733,122

		Government as

		Corporate Tax						246,178				559,435

		Levies - Sales Tax and Excise Duty						134,229				124,346						472,982		129,002

		Workers' Profit Participation Fund						38,581				95,292

								418,988				779,073								(489,502)				(1,762,206)

		Shareholders as

		Royalty						14,539				12,838

		Dividends						489,502				1,762,206

								504,041				1,775,044

		To Society

		Retained in Business

		Capital Reserve

		Depreciation						203,002				185,830

		Net Earning / Unappropriated Profit						472,982				1,184,762

								675,984				1,370,592





		76.7674101785





75.6  75.5  75.8  74.0  75.4  81.0    
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2020 2021 2022 2023 2024 2025

Non Current Assets 9,213      10,135    12,091    13,494    14,389    15,823    

Property, plant and equipment 9,070      10,006    11,989    13,375    14,253    15,636    
Intangible asset 66          49          27          13          1            1            
Other Non-Current Assets 77          80          75          106        135        186        
Current Assets 15,703    18,432    21,829    23,199    23,262    30,993    
Total Assets 24,916    28,567    33,920    36,693    37,651    46,816    

Issued, subscribed and paid-up capital 979        979        979        979        979        979        
Capital Reserves 768        892        1,059      1,437      1,751      2,075      
Revenue Reserves 13,843    15,483    15,068    15,821    20,995    28,573    
Total Equity 15,590    17,354    17,106    18,237    23,725    31,627    

Non-Current Liabilities 2,492      1,870      2,207      1,621      2,266      1,815      
Current Liabilities 6,834      9,343      14,607    16,835    11,660    13,376    
Total Liabilities 9,326      11,213    16,814    18,456    13,926    15,191    

Total Equity and Liabilities 24,916    28,567    33,920    36,693    37,651    46,818    

Rupees in Million


Free CF

		

		Free Cash Flows

				December 31,																								December 31,

				2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025				2017		2018		2019		2020		2021		2022		2023		2024		2025								2017		2018		2019		2020		2021		2022		2023		2024		2025

				Rupees in '000																								Rupees in Million

		Profit before taxation		5,006,477		5,587,141		5,841,945		4,343,769		2,510,741		6,243,559		8,410,479		6,147,655		2,589,722		9,127,519		13,499,557				5842		4,343		2511		6,243		8410		6148		2590		9128		13500						Profit before taxation		5,842		4,343		2,511		6,243		8,410		6,148		2,590		9,128		13,500

																																																		Adjustment for non-cash items		275		478		944		1,067		986		992		1,382		1,911		2,020

		Adjustment for non-cash items																																																Working capital changes		1,204		155		(1,856)		2,379		279		(749)		(1,175)		(2,932)		241

																																																		Income taxes paid		(1,557)		(2,039)		(1,759)		(1,541)		(1,852)		(2,595)		(2,859)		(3,431)		(5,020)

																																																		Net cash generated from operating activities		5,765		2,937		(160)		8,148		7,823		3,796		(62)		4,676		10,741

		Depreciation on operating fixed assets		463,444		522,357		601,485		722,641		881,746		964,742		1,109,501		1,338,566		1,483,815		1,685,260		1,761,632				601		723		882		965		1,110		1,339		1,484		1,685		1,762						Capital expenditure		(1,604)		(2,345)		(1,931)		(1,390)		(2,060)		(3,585)		(3,075)		(3,022)		(3,299)

		Provision for impairment on operating fixed assets										- 0		- 0		- 0		- 0		- 0		225,040		349,570								- 0		- 0		- 0		- 0		- 0		225		350

		Depreciation on right-of-use assets		- 0		- 0		- 0		4,477		107,339		144,383		123,256		83,022		85,261		83,764		127,851				- 0		4		107		144		123		83		85		84		128								- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Amortisation on intangible assets		20,912		12,233		5,600		10,051		10,075		21,996		22,238		22,113		14,226		11,428		419				6		10		10		22		22		22		14		11		- 0						Free cash flows		4,160		592		(2,091)		6,758		5,763		211		(3,137)		1,654		7,442

		(Gain)/ Loss on disposal and write-off of property plant & equipment		(10,857)		(4,354)		15,350		(2,302)		11,350		(4,158)		(18,923)		94,332		(20,257)		(31,140)		(113,378)				15		(2)		11		(4)		(19)		94		(20)		(31)		(113)								- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Interest income		(448,150)		(394,844)		(371,598)		(370,491)		(260,485)		(344,355)		(571,134)		(881,796)		(739,174)		(464,355)		(546,000)				(372)		(370)		(260)		(344)		(571)		(882)		(739)		(464)		(546)

		Expense recognised in profit or loss in respect of equity-settled

		share-based compensation		42,464		32,435		45,381		74,022		115,687		118,138		124,537		166,494		378,523		313,319		323,420				45		74		116		118		125		166		379		313		323

		Pension retirement benefit		30,358		42,312		(31,427)		23,457		25,115		89,223		108,323		122,961		149,471		63,731		40,064				(31)		23		25		89		108		123		149		64		40						10,951,662						15,091,467		-4,139,805

		Finance costs		5,884		6,759		10,060		15,606		53,090		76,905		88,365		47,400		30,290		23,614		75,659				10		16		53		77		88		47		30		24		76						622,151						543,577		78,574

				104,055		216,898		274,851		477,461		943,917		1,066,874		986,163		993,092		1,382,155		1,910,661		2,019,237				274		478		944		1,067		986		992		1,382		1,911		2,020						22,683						105,990		-83,307

		Working capital changes																																																114,226						95,423

																																																		13,710						3,427

		Working capital changes - net of provisions		477,382		(974,650)		1,203,128		159,288		(1,853,497)		2,387,201		282,462		(754,325)		(1,070,487)		(2,982,369)		213,375				1,203		159		(1,854)		2,387		282		(754)		(1,070)		(2,982)		213

		Income taxes paid		(1,520,063)		(1,714,877)		(1,556,561)		(2,039,277)		(1,759,041)		(1,541,273)		(1,853,211)		(2,594,968)		(2,859,400)		(3,431,236)		(5,019,981)				(1,557)		(2,039)		(1,759)		(1,541)		(1,852)		(2,595)		(2,859)		(3,431)		(5,020)						63,715						64,676		-961

		Long-term loans and advances		(5,508)		2,058		(1,334)		(4,021)		(2,487)		(10,537)		(3,613)		5,137		(28,914)		(18,803)		(26,949)				(1)		(4)		(2)		(10)		(4)		5		(29)		(19)		(27)						23,261,662						23,199,218

		Long-term deposits		130		- 0		(38)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(25,115)				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(25)						468,136						386,071

		Net Movement in provisions																		(72,599)		78,574		78,867								- 0		- 0		- 0		- 0		(73)		79		79						6,182,349						5,036,712

		Long-term prepayments		(439)		2,975		2,518		(2)		239		2,134		780		320		(2,781)		(10,283)		1,315				3		- 0		- 0		2		1		- 0		(3)		(10)		1

				(1,048,498)		(2,684,494)		(352,287)		(1,884,012)		(3,614,786)		837,525		(1,573,582)		(3,343,836)		(4,034,181)		(6,364,117)		(4,778,488)				(352)		(1,884)		(3,615)		838		(1,573)		(3,344)		(4,034)		(6,363)		(4,779)						16,611,177						17,776,435		1,165,258

																																																										-2,980,241

		Net cash generated from operating activities		4,062,034		3,119,545		5,764,509		2,937,218		(160,128)		8,147,958		7,823,060		3,796,911		(62,304)		4,674,063		10,740,306				5,764		2,937		(160)		8,148		7,823		3,796		(62)		4,676		10,741														-2982369

																																																										-2,128

		Capital expenditure		(1,174,097)		(980,258)		(1,604,089)		(2,321,269)		(1,867,504)		(1,380,060)		(2,054,976)		(3,584,678)		(3,074,518)		(3,022,082)		(3,299,028)				(1,604)		(2,321)		(1,867)		(1,380)		(2,055)		(3,585)		(3,075)		(3,022)		(3,299)

		Acquisition of intangible assets		(18,500)		(6,500)				(24,280)		(63,568)		(9,879)		(5,000)		- 0		- 0		- 0		- 0				- 0		(24)		(64)		(10)		(5)		- 0		- 0		- 0		- 0

		Free cash flows		2,869,437		2,132,787		4,160,420		591,669		(2,091,200)		6,758,019		5,763,084		212,233		(3,136,822)		1,651,981		7,441,278				4,160		592		(2,091)		6,758		5,763		211		(3,137)		1,654		7,442

		Comments on Free Cash Flows

		Company’s free cash flows decreased versus last year mainly on account of unfavorable working capital changes versus last year
primarily due to increase in stock in trade, which is partially offset by increase in profit before taxation

																																																		11,866,573						9,039,575		2,826,998

																																																		66,419						58,163		8,256

		Graphical Presentation of Free Cash Flows																																																14,607,276						9,343,382		5,263,894

																																																		21,828,890						18,432,447

																																																		23,826						344,437

																																																		830,079						7,841,030

																																																		7,966,029						819,347

																																																		13,008,956						9,427,633		-3,581,323





Free CF

		



Profit before taxation

Adjustment for non-cash items

Working capital changes

Income taxes paid

Capital expenditure

Free cash flows
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		SEGMENTAL REVIEW

		For the Year Ended December 31, 2025

																																				Pharmaceutical		Nutritional		Diagnostics		Others		Combine Assets		Total

		During 2025, overall sales for the Company increased by Rs. 7,224.54 million resulting in an increase of 10.59%. Gross profit margin for 2025 increased to 34.0% as compared to 29.0% in the preceding year. Profit After Tax for the year was Rs. 7,966.5 mill																																Segment Revenue		53,331,252		15,017,532		5,344,301		1,704,647		- 0		75,397,732

																																		Segment Profit		8,842,289		4,222,521		553,404		327,323				13,945,537

		The chart below shows the segment wise breakdown of the Company on the basis of revenue, segment results, segment assets and liabilities:																																		Pharmaceutical		Nutritional		Diagnostics		Others		Combine Assets		Total

																																		Segment Revenue		71		20		7		2		- 0		100

																																		Segment Profit		63		30		5		2		- 0		101

		PHARMACEUTICALS (EPD)

		Sales of Pharmaceutical business increased by 15.6% through by a combination of volume growth of established brands and price adjustments following deregulation of non-essential drugs. Gross profit margin for the business improved to 32.6% from 29.3% driv

		NUTRITION (ANI)

		Revenue for the Nutritional business increased by 8.9% to Rs. 15,018 million in 2025, reflecting impact of price adjustments and improved volumes towards the end of the year. Gross profit margin for the segment improved substantially to 45.3% from 36.1%.

		DIAGNOSTICS (ADD)

		The Diagnostic business showed decline, with revenue decreased by 18.2% to Rs. 5,344.3 million during 2025. This growth was driven by new customer acquisitions and improved volumes. Gross profit margin decreased to 20.7% from 13.5%, driven by higher produ

		OTHERS

		Revenue for Others which consists of Diabetes Care and General Health Care representing 2.3% of total company revenue decreased by Rs. 15.2 million mainly on account of improved volumes. Cumulative gross profit margin incrased to 35.4% from 20.4% driven b

		Detailed segment-wise operating results are presented in Note 37 of the financial statements.
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B&S

		ABBOTT LABORATORIES (PAKISTAN) LIMITED

		STATEMENT OF PROFIT OR LOSS

				2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025

		Sales - net		21,170,446		23,387,915		26,088,233		29,719,279		30,155,875		35,283,377		42,569,856		49,257,722		55,475,270		68,177,197		75,397,732

		Cost of sales		12,943,213		14,020,416		15,999,247		19,917,837		21,628,135		23,437,221		26,494,583		34,731,760		43,657,775		48,439,489		48,945,569

		Gross profit		8,227,233		9,367,499		10,088,986		9,801,442		8,527,740		11,846,156		16,075,273		14,525,962		11,817,495		19,737,708		26,452,163

		Selling and distribution expenses		2,876,407		3,258,175		3,611,882		4,503,521		5,061,510		4,935,846		6,569,384		7,038,482		8,039,831		9,302,303		11,143,022

		Administrative expenses		383,612		450,297		468,172		610,885		731,620		642,162		722,001		885,901		1,037,593		1,169,133		1,363,604

				3,260,019		3,708,472		4,080,054		5,114,406		5,793,130		5,578,008		7,291,385		7,924,383		9,077,424		10,471,436		12,506,626

				4,967,214		5,659,027		6,008,932		4,687,036		2,734,610		6,268,148		8,783,888		6,601,579		2,740,071		9,266,272		13,945,537

		Other charges		431,721		486,064		602,244		786,315		522,802		708,375		1,017,890		1,464,698		1,613,345		838,381		1,530,201

		Other income		476,868		420,937		445,317		458,654		352,023		760,691		732,846		1,058,174		1,493,286		723,242		1,159,880

				5,012,361		5,593,900		5,852,005		4,359,375		2,563,831		6,320,464		8,498,844		6,195,055		2,620,012		9,151,133		13,575,216

		Finance costs		5,884		6,759		10,060		15,606		53,090		76,905		88,365		47,400		30,290		23,614		75,659

		Profit before taxation		5,006,477		5,587,141		5,841,945		4,343,769		2,510,741		6,243,559		8,410,479		6,147,655		2,589,722		9,127,519		13,499,557

		Taxation		1,419,741		1,565,349		1,636,713		1,649,436		1,210,856		1,708,310		2,443,422		3,143,469		2,327,945		3,893,286		5,533,057

		Profit for the year		3,586,736		4,021,792		4,205,232		2,694,333		1,299,885		4,535,249		5,967,057		3,004,186		261,777		5,234,233		7,966,500

				---------------(Rupees)----------------

		Earnings per share - basic / diluted		36.64		41.08		42.95		27.52		13.28		46.33		60.95		30.69		2.67		53.46		81.37

		Depreciation and amortisation		484,356		534,590		607,085		737,169		1,010,056		1,131,121		1,254,995		1,443,701		1,583,302		1,780,452		1,889,902





C&F

		Abbott Laboratories (Pakistan) Limited

		Ratio Analysis for last six years

		Ratios		Formulas		Units		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025

		Profitablity Ratios

		Gross profit margin		Gross Profit / Total Sales		%		38.9%		40.1%		38.7%		33.0%		28.3%		33.6%		37.8%		29.5%		21.3%		29.0%		35.1%

		Net profit margin		Net Profit / Total Sales		%		16.9%		17.2%		16.1%		9.1%		4.3%		12.9%		14.0%		6.1%		0.5%		7.7%		10.6%

		EBITDA* Margin		(PBT + Finance cost + Depreciation or amortisation) / Total Sales		%		26.0%		26.2%		24.8%		17.1%		11.9%		21.1%		22.9%		15.5%		7.6%		16.0%		20.5%

		EBIT Margin		(PBT + Finance cost ) / Total Sales		%		23.7%		23.9%		22.4%		14.7%		8.5%		17.9%		20.0%		12.6%		4.7%		13.4%		18.0%

		Return on equity / shareholder's fund		Net Profit / Shareholders' equity		%		27.7%		27.6%		29.3%		20.4%		9.7%		29.1%		34.4%		17.6%		1.4%		22.1%		25.2%

		Return on capital employed		Net Profit / (Shareholders' equity + Long term Debt)		%		27.7%		27.6%		29.3%		20.0%		9.5%		27.6%		33.9%		17.3%		1.4%		22.0%		24.8%

		Return on capital employed (average equity and debt)		Net Profit / (Shareholders' equity + Long term Debt)		%		30.1%		29.2%		29.1%		19.4%		9.6%		30.1%		35.1%		17.2%		1.5%		24.8%		28.5%

		Return on Assets		Net Profit / Total Assets		%		21.8%		22.8%		21.9%		13.3%		6.3%		18.2%		20.9%		8.9%		0.7%		13.9%		17.02%

		Operating leverage ratio				Times		- 0		1.11		0.40		(1.83)		(28.04)		8.62		1.67		(1.73)		(4.57)		10.89		4.56

		Shareholder's funds				%		78.5%		82.7%		74.8%		65.3%		64.4%		62.6%		60.7%		50.4%		49.7%		63.0%		67.6%

		Liquidity Ratios

		Current ratio		Current assets / Current Liabilities		Times		4.57		4.61		3.48		2.18		2.13		2.30		1.97		1.49		1.38		1.99		2.32

		Quick / Acid test ratio		(Current Assets - Inventory - spares) / Current Liabilities		Times		3.50		3.35		2.60		1.44		1.09		1.57		1.25		0.91		0.62		1.08		1.39

		Cash to Current Liabilities		Cash and bank balances / current liabilities		Times		3.07		2.79		2.18		0.95		0.48		1.10		0.92		0.60		0.30		0.53		1.00

		Cash flow from operations to Sales		Cashflows from operating activities / Sales		Times		0.26		0.21		0.28		0.17		0.05		0.28		0.23		0.13		0.06		0.12		0.21

		Cash flow to capital expenditure				Times						4.56		2.15		0.86		7.20		4.83		1.85		1.01		2.77		4.87

		Cash flow coverage ratio				Times						1.19		0.42		(0.02)		0.87		0.70		0.23		(0.00)		0.34		0.71

		Activity / Turnover Ratios

		No. of Days in inventory		Days in  year/ Inventory Turnover		Days		80.75		84.72		80.40		72.42		88.38		85.88		80.57		80.04		89.24		88.59		86.29

		No. of Days in Receivables		Average Debtors /  Sales * 365		Days		8.27		10.61		12.56		12.64		12.39		9.51		9.22		9.24		9.63		12.40		14.05

		No. of Days in Payables		Days in  year/ Creditor Turnover		Days		54.89		55.54		61.14		76.84		82.58		78.16		91.94		98.92		106.10		92.88		78.66

		Inventory  Turnover		Cost of Sales/Average Inventory		Times		4.52		4.32		4.54		5.04		4.13		4.25		4.53		4.56		4.09		4.12		4.23

		Debtors Turnover		Sales / Average Debtors		Times		44.14		34.48		29.06		28.88		29.47		38.37		39.57		39.52		37.92		29.44		25.98

		Creditors Turnover**		Cost of Sales / Average Creditors		Times		6.65		6.59		5.97		4.75		4.42		4.67		3.97		3.69		3.44		3.93		4.64

		Operating Cycle		Inventory days + Dector Days - Payable Days		Days		34.13		39.79		31.82		8.22		18.19		17.23		(2.15)		(9.64)		(7.23)		8.11		21.68

		Total assets turnover ratio (average assets)		Total Sales / Total Average Assets		Times		1.40		1.37		1.42		1.51		1.47		1.55		1.59		1.58		1.57		1.83		1.79

		Total assets turnover ratio		Total Sales / Total Average Assets		Times		1.28		1.33		1.36		1.47		1.45		1.42		1.49		1.45		1.51		1.81		1.61

		Fixed Assets Turnover Ratio (average assets)		Total Sales / Average Fixed Assets		Times		5.74		5.53		5.29		4.71		3.90		4.07		4.46		4.48		4.37		4.94		5.05

		Fixed Assets Turnover Ratio		Total Sales / Average Fixed Assets		Times		5.27		5.26		4.81		4.13		3.65		3.89		4.25		4.11		4.15		4.78		4.82		ok

		Investment / Market Ratios

		Basic / Diluted earnings per share				Rs.		36.64		41.08		42.95		27.52		13.28		46.33		60.95		30.69		2.67		53.46		81.37

		Price Earning ratio		Market Value per share / EPS		Times		17.33		23.30		16.24		22.93		33.64		16.30		11.77		15.10		172.11		23.15		12.91

		Dividend Yield ratio		Dividend / MV		%		4.7%		4.2%		5.7%		3.2%		1.7%		5.3%		5.6%		3.2%		0.0%		0.8%		1.0%

		Dividend Pay out ratio		Total Dividend / PAT		Times		1.09		0.97		0.93		0.73		0.56		0.86		0.66		0.49		0.00		0.19		0.12

		Dividend cover ratio		PAT / Dividend		Times		0.92		1.03		1.07		1.38		1.77		1.16		1.52		2.05		- 0		5.35		8.14

		Cash Dividend per share		Cash Dividend / No. of shares		Rs.		30.00		40.00		40.00		20.00		7.50		40.00		40.00		15.00		- 0		10.00		10.00

		Break-up value per share without Surplus on Revaluation of Fixed Assets		(Shareholders' equity - Revaluation) / No. of shares		Rs.		132.27		149.06		146.64		135.19		136.59		159.25		177.27		174.73		186.28		242.33		323.04

		Price to book ratio				Times		3.78		5.32		3.56		3.05		2.12		2.98		2.46		1.34		1.23		3.22		2.20

		No. of shares at end of year				Number		97,900,302		97,900,302		97,900,302		97,900,302		97,900,302		97,900,302		97,900,302		97,900,302		97,900,302		97,900,302		97,900,302

		Market Capitalization				Rs in Million		62,167		93,699		68,296		61,780		43,740		73,951		70,244		45,358		45,055		121,187		102,809

		Market value per share at the end of the year				Rs.		635.00		957.09		697.61		631.05		446.78		755.37		717.51		463.31		460.21		1,237.86		1,050.14		Updated

		Market value per share (High)				Rs.		744.42		984.90		1,145.00		750.00		710.00		792.38		820.00		764.00		514.00		1,299.00		1,310.00		Updated

		Market value per share (Low)				Rs.		473.19		575.00		610.00		475.00		302.10		309.00		675.00		440.00		330.00		399.99		790.00		Updated

		Contribution to National Exchequer				Rs in Million		3,043		3,728		3,761		4,988		5,211		4,606		6,408		7,644		8,994		9,012.00		13,458.00		Updated

		Capital Structure Ratios

		Interest Cover ratio		PBIT / Finance Cost		Times		851.86		827.62		581.71		279.34		48.29		82.19		96.18		130.70		86.50		387.53		179.43		ok

		Finance leverage ratio				%		- 0		- 0		- 0		1.6%		2.9%		5.2%		1.3%		1.4%		0.9%		0.2%		1.5%		ok

		Weighted Average cost of debt				%		- 0		- 0		- 0		6.9%		11.3%		8.6%		14.8%		10.3%		14.0%		22.5%		13.6%		ok		In notes Interest

		Debt to equity ratio				%		- 0		- 0		- 0		1.3%		2.2%		4.0%		0.8%		0.7%		0.3%		0.1%		1.0%		ok

		Net assets per share				Rupees		- 0		- 0		146.6		135.2		136.6		159.2		177.3		174.7		186.3		242.3		323.0		ok

		Non-Financial Ratio

		% of plant availabality		PBIT / Finance Cost		%		- 0		- 0		84.2%		83.1%		84.7%		83.8%		84.2%		85.0%

		Customer satisfaction index				%		- 0		- 0		75.6%		75.5%		75.8%		74.0%		75.4%		81.0%

		Employee Productivity and Other Ratios

		Revenve per employee				Rs in Million				16.3		18.4		63.9		19.6		24.1		29.0		34.0		38.5		48.5		54.636

		Staff turnover ratio				%				5.0%		5.0%		5.0%		7.0%		7.1%		6.9%		11.4%

		Spare inventory as % of assets cost				%				0.6%		0.7%		0.9%		1.3%		1.0%		1.0%		1.0%		1.3%		1.4%		1.4%

		Maintenance cost as % of operating expense				%				1.5%		1.5%		0.6%		0.7%		0.8%		1.1%		1.3%		0.6%		0.6%

		Ratios Required for Shariah Compliant Listed Companies

		Loan on interest to market capitalization				%						- 0		0.5%		0.9%		0.7%		- 0		- 0		- 0		- 0

		Total interest taking deposits to market capitalization				%						11.8%		8.2%		5.2%		9.4%		11.3%		17.1%

		Income generated from prohibited component				%						3.3%		2.9%		2.9%		2.4%		2.0%		1.8%		1.5%		1.3%		1.2%

		*EBITDA (Earnings Before Interest, Taxation, Depreciation and Amortisation).

		**For average accounts payable, the sum of creditors, accrued liabilities, bills payable and payable to related parties has been used.

		***Includes final dividend amounting to Rs. 20.00 per share proposed by the Directors subsequent to the year end.

		****Grossed-up on a pro-rata basis, since debt was acquired during 2018.

		***** Computed in respect of warehouses, sales offices and city office lease only, since the vehicles lease has been settled during the year.

		EBTIDA		PBT + Finance cost + Depreciation or amortisation		Rs.		5,496,717		6,128,490		6,459,090		5,096,544		3,573,887		7,451,585		9,753,839		7,638,756		4,203,314		10,931,585		15,465,118

		EPS - Restated				Rs.		36.64		41.08		42.95		27.52		13.28		46.33		60.95		30.69		2.67		53.46		81.37

		EBIT margin		Hardhip price increase, cost reduction - new vendor devp.. 2009 low due to exchange rate fluc		Times		0.24		0.24		0.22		0.15		0.09		0.18		0.20		0.13		0.05		0.13		0.18

		Cash flow from operations to Sales		Cashflows from operations / Sales		Times		0.23		0.27		0.05		0.17		0.28		0.21		0.26		0.26		0.26		0.26		0.26
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Key Financial Indicators

		ABBOTT LABORATORIES (PAKISTAN) LIMITED

		BALANCE SHEET

				2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025

		NON-CURRENT ASSETS

		Fixed Assets - property, plant and equipment		4,017,403		4,443,019		5,419,054		7,191,606		8,267,557		9,070,460		10,006,158		11,989,333		13,375,186		14,252,797		15,635,852

		Fixed Assets - Intangible asset		21,983		16,250		10,650		24,879		78,372		66,255		49,017		26,904		12,678		1,250		831

		Long-Term Loans and Advances		51,712		49,654		50,988		55,009		57,496		68,033		71,646		66,509		95,423		114,226		141,175

		Long-Term Deposits		7,475		7,475		7,513		7,513		7,513		7,513		7,513		7,513		7,513		7,513		32,628

		Long-Term Prepayment		9,610		6,635		4,117		4,119		3,880		1,746		966		646		3,427		13,710		12,395

		Total Non-Current Assets		4,108,183		4,523,033		5,492,322		7,283,126		8,414,818		9,214,007		10,135,300		12,090,905		13,494,227		14,389,496		15,822,881

		CURRENT ASSETS

		Stores and spares		140,069		103,766		129,521		178,815		276,322		244,519		284,097		340,748		462,670		529,619		669,690

		Stock-in-trade		2,908,690		3,575,927		3,475,745		4,428,893		6,049,215		4,981,489		6,721,491		8,515,228		12,826,865		10,694,515		12,447,838

		Trade debts		476,403		880,297		914,972		1,143,015		903,829		935,468		1,216,257		1,276,655		1,649,512		2,982,679		2,820,530

		Loans and advances - considered good		100,194		160,388		159,591		147,183		133,171		277,661		455,639		533,859		349,762		938,021		399,086

		Trade deposits and short-term prepayments		231,897		285,443		252,905		620,876		559,152		425,048		302,173		910,115		443,372		283,813		313,552

		Accrued profit		8,573		11,535		12,495		7,857		6,288		6,404		41,030		- 0		- 0		- 0		- 0

		Other Receivables		97,495		160,366		174,448		383,054		639,215		420,836		447,976		1,432,351		2,036,432		1,182,530		1,005,069

		Taxation Recoverable		95,858		- 0		4,390		410,302		1,013,151		921,431		344,437		23,826		386,071		468,136		- 0

		Other financial assets												6,500,000		7,800,000		830,079		502,822		- 0		- 0

		Cash and bank balances		8,320,913		7,944,429		8,571,721		5,678,136		2,757,519		988,881		819,347		7,966,029		4,541,712		6,182,349		13,337,551

		Asset Held For Sale

		Total Current Assets		12,380,092		13,122,151		13,695,788		12,998,131		12,337,862		15,701,737		18,432,447		21,828,890		23,199,218		23,261,662		30,993,316

		TOTAL ASSETS		16,488,275		17,645,184		19,188,110		20,281,257		20,752,680		24,915,744		28,567,747		33,919,795		36,693,445		37,651,158		46,816,197

		SHARE CAPITAL AND RESERVES

		Authorized capital		2,000,000		2,000,000		2,000,000		2,000,000		2,000,000		2,000,000		2,000,000		2,000,000		2,000,000		2,000,000		2,000,000

		Issued, subscribed and paid-up capital		979,003		979,003		979,003		979,003		979,003		979,003		979,003		979,003		979,003		979,003		979,003

		Reserve - capital		381,945		414,380		459,761		533,783		649,470		767,608		892,145		1,058,639		1,437,162		1,750,481		2,073,901

		- revenue		11,588,299		13,199,857		12,917,071		11,722,225		11,743,920		13,843,641		15,483,490		15,068,387		15,821,181		20,995,152		28,572,553

		Total Equity		12,949,247		14,593,240		14,355,835		13,235,011		13,372,393		15,590,252		17,354,638		17,106,029		18,237,346		23,724,636		31,625,457

		NON-CURRENT LIABILITY

		Deferred taxation		219,144		203,477		231,147		255,405		239,609		227,587		269,737		499,662		519,569		1,052,587		989,965

		Staff retirement benefits		610,971		- 0		667,262		655,699		1,055,631		1,464,964		1,466,048		1,579,752		1,049,089		1,184,179		494,943

		Long-term portion of Gas Infrastructure Development												172,825

		Liability against asset subject to finance lease								173,719		297,727		626,294		133,942		127,076		52,228		29,545		329,677

		CURRENT LIABILITY

		Trade and othe payables		2,708,913		2,843,217		3,900,740		5,854,682		5,655,083		6,593,576		9,039,575		11,866,573		15,483,144		10,951,662		12,198,722

		Unclaimed dividends						33,126		66,208		48,825		50,291		58,163		2,468,592		1,094,179		63,715		71,155

		Current maturity of assets subject to finance lease						- 0		40,533		83,412		189,955		93,744		120,211		105,990		22,683		158,301

		Taxation payable				5,250		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		246,959

		Provision against GIDC														151,900		151,900		151,900		622,151		701,018

		Total liabilities		3,539,028		3,051,944		4,832,275		7,046,246		7,380,287		9,325,492		11,213,109		16,813,766		18,456,099		13,926,522		15,190,740

		Total Equity and Liabilities		16,488,275		17,645,184		19,188,110		20,281,257		20,752,680		24,915,744		28,567,747		33,919,795		36,693,445		37,651,158		46,816,197

				- 0		- 0		(0)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		0

		No. of shares		97,900,300		97,900,300		97,900,300		97,900,300		97,900,300		97,900,300		97,900,300		97,900,300		97,900,300		97,900,300		97,900,300

		Capital Expenditure		1,174,097		980,258		1,604,089		2,321,269		1,867,504		1,380,060		2,054,976		3,584,678		3,074,518		3,022,082		3,299,028

		Creditors		114,398		86,358		628,603		930,787		682,473		967,798		1,096,533		1,692,785		1,845,651		1,684,234		1,660,767

		Accrued Liabilities		1,153,738		1,115,892		1,397,519		1,808,962		2,210,695		2,888,270		4,032,346		3,871,642		4,404,080		5,344,592		6,190,023

		Bills Payable		827,066		859,118		1,127,904		2,131,489		1,496,409		1,422,913		2,630,129		4,905,046		7,888,745		2,704,992		2,924,376

		Payable to RP		59,829		41,104		103,797		249,245		283,305		170,730		231,776		352,687		434,885		369,595		224,067

				2,155,031		2,102,472		3,257,823		5,120,483		4,672,882		5,449,711		7,990,784		10,822,160		14,573,361		10,103,413		10,999,233

				1,077,516		2,128,752		2,680,147		4,189,153		4,896,682		5,061,297		6,720,248		9,406,472		12,697,761		12,338,387		10,551,323

						- 0		- 0		214,252		381,139		816,249		227,686		247,287		158,218		52,228		487,978

						14,593,240		14,355,835		13,449,263		13,753,532		16,406,501		17,582,324		17,353,316		18,395,564		23,776,864		32,113,435





Key performanc Indicatiors  New

		

		ABBOTT LABORATORIES (PAKISTAN) LIMITED

		CASH FLOW STATEMENT

				2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025

		CASH FLOWS FROM OPRATING ACTIVITIES

		Cash generated from operations		5,587,914		4,829,389		7,319,924		4,980,518		1,601,161		9,930,625		9,929,391		6,648,892		3,104,344		8,356,459		16,063,703

		Staff gratuity paid

		Income taxes paid		(1,520,063)		(1,714,877)		(1,556,561)		(2,039,277)		(1,759,041)		(1,541,273)		(1,853,211)		(2,594,968)		(2,859,401)		(3,431,236)		(5,019,979)

		Long-term loans and advances - net		(5,508)		2,058		(1,334)		(4,021)		(2,487)		(10,537)		(3,613)		5,137		(28,914)		(18,803)		(26,949)

		Long-term deposits - net		130		- 0		(38)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(25,115)

		Long-term prepayment		(439)		2,975		2,518		(2)		239		2,134		780		320		(2,781)		(10,283)		1,315

		Staff retirement benefits paid												(232,991)		(250,287)		(262,470)		(275,552)		(222,074)		(263,571)

		Net cash inflow from operating activities		4,062,034		3,119,545		5,764,509		2,937,218		(160,128)		8,147,958		7,823,060		3,796,911		(62,304)		4,674,063		10,729,404

		CASH FLOWS FROM INVESTING ACTIVITIES

		Fixed capital expenditure		(1,174,097)		(980,258)		(1,604,089)		(2,321,269)		(1,867,504)		(1,380,060)		(2,054,976)		(3,584,678)		(3,074,518)		(3,022,082)		(3,299,028)

		Acquisition of intangible asset		(18,500)		(6,500)		- 0		(24,280)		(63,568)		(9,879)		(5,000)		- 0		- 0		- 0		- 0

		Sale proceeds of fixed assets		63,199		36,639		11,219		41,465		81,008		88,921		87,724		182,078		139,846		181,547		280,189

		Income received on investments and deposits		456,928		391,882		370,638		375,129		262,054		344,239		536,508		918,547		735,631		472,177		546,000

		Encashment of term deposits - net

		Investments in term deposit receipts														(2,000,000)		2,000,000

		Net cash inflow / (outflow) on investing activities		(672,470)		(558,237)		(1,222,232)		(1,928,955)		(1,588,010)		(956,779)		(3,435,744)		(484,053)		(2,199,041)		(2,368,358)		(2,472,839)

		CASH FLOWS FROM FINANCING ACTIVITIES

		Finance cost paid		(5,884)		(6,759)		(10,060)		(12,801)		(43,001)		(53,163)		(33,886)		(21,988)		(8,115)		(11,875)		(9,201)

		Increase in liabilities against assets subject to finance lease		- 0		- 0		- 0		(6,117)		(133,092)		(205,363)		(170,238)		(102,306)		(111,244)		(117,729)		(120,599)

		Dividend paid		(1,444,148)		(2,931,033)		(3,904,925)		(3,882,930)		(996,386)		(2,201,291)		(4,397,642)		(1,016,082)		(1,374,413)		(1,030,464)		(971,563)

		Settlement of lease liabilities														(655,084)		- 0		- 0		- 0		- 0

		Net cash outflow on financing activities		(1,450,032)		(2,937,792)		(3,914,985)		(3,901,848)		(1,172,479)		(2,459,817)		(5,256,850)		(1,140,376)		(1,493,772)		(1,160,068)		(1,101,363)

		Net increase / (decrease) in cash and cash equivalents		1,939,532		(376,484)		627,292		(2,893,585)		(2,920,617)		4,731,362		(869,534)		2,172,482		(3,755,117)		1,145,637		7,155,202

		Cash and cash equivalents at the beginning of the year		6,381,381		8,320,913		7,944,429		8,571,721		5,678,136		2,757,519		7,488,881		6,619,347		8,791,829		5,036,712		6,182,349

		Cash and cash equivalents at the end of the year		8,320,913		7,944,429		8,571,721		5,678,136		2,757,519		7,488,881		6,619,347		8,791,829		5,036,712		6,182,349		13,337,551





Key Financial Highlights

		

		Key Financial Indicators

										2021		2022

		Sales Revenue		Rs. in million						42,570		49,258

		Return on Equity		%						34.4%		17.6%

		Earnings per share		Rs.						60.95		30.69

		Shareholders' Equity		Rs. in million						17,355		17,106

		Total Assets Turnover Ratio*		Times						1.59		1.58

		Current Ratio		Times						1.97		1.49

		Market Capitalisation		Rs. in million						70,244		45,358

		*Calculated on the basis of average assets

		Key Operating and Financial Highlights

												December 31,

						2017		2017		2017		2017		2016		2015		2014		2013

		Total Assets turnover (closing)				0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00

		Total Assets turnover (avg)				0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00

		Fixed assets turnover (closing)				0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00

		Fixed assets turnover (avg)				0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00

		Operating income				0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%

		Operating margin				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		% change in EBIT				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		% change in Sales				0.00%		0.00%		0.00%		0.00%		0.00%		0%		0%		0%

				107.15		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0																																																																																																																																																																																																																																																																																																																																																																																																																																										- 0

		Cash flow from operations to sales				10.3%		10.3%		10.3%		10.3%		8.7%

		Cash flow from operations				3,044		3,044		3,044		3,044		2,432

		sales				29,583		29,583		29,583		29,583		27,883

		Operating leverage		-0.93

						December 31,																		For Graph

						2015		2016		2017		2018		2019		2020		2021		2022				2017		2018		2019		2020		2021		2022

		Financial Position				Rupees in '000

		Statement of Finanacial Position

		Fixed Assets - property, plant and equipment				4,017,403		4,443,019		5,419,054		7,191,606		8,267,557		9,070,460		10,006,158		11,989,333

		Intangible asset				21,983		16,250		10,650		24,879		78,372		66,255		49,017		26,904

		Other Non-Current Assets				68,797		63,764		62,618		66,641		68,889		77,292		80,125		74,668				5,492		7,283		8,415		9,214		10,135		12,091

		Current Assets				12,380,092		13,122,151		13,695,788		12,998,131		12,337,862		15,701,737		18,432,447		21,828,890				13,696		12,998		12,338		15,702		18,432		21,829

		Total Assets				16,488,275		17,645,184		19,188,110		20,281,257		20,752,680		24,915,744		28,567,747		33,919,795				19,188		20,281		20,753		24,916		28,568		33,920

		Issued, subscribed and paid-up capital				979,003		979,003		979,003		979,003		979,003		979,003		979,003		979,003				979		979		979		979		979		979

		Capital Reserves				381,945		414,380		459,761		533,783		649,470		767,608		892,145		1,058,639				460		534		649		768		892		1,059

		Revenue Reserves				11,588,299		13,199,857		12,917,071		11,722,225		11,743,920		13,843,641		15,483,490		15,068,387				12,917		11,722		11,744		13,844		15,483		15,068

		Total Equity				12,949,247		14,593,240		14,355,835		13,235,011		13,372,393		15,590,252		17,354,638		17,106,029				14,356		13,235		13,372		15,590		17,355		17,106

		Non-Current Liabilities				830,115		203,477		898,409		1,084,823		1,592,967		2,491,670		1,869,727		2,206,490				898		1,085		1,593		2,492		1,870		2,206

		Current Liabilities				2,708,913		2,848,467		3,933,866		5,961,423		5,787,320		6,833,822		9,343,382		14,607,276				3,934		5,961		5,787		6,834		9,343		14,607

		Total Liabilities				3,539,028		3,051,944		4,832,275		7,046,246		7,380,287		9,325,492		11,213,109		16,813,766				4,832		7,046		7,380		9,325		11,213		16,814

		Total Equity and Liabilities				16,488,275		17,645,184		19,188,110		20,281,257		20,752,680		24,915,744		28,567,747		33,919,795				19,188		20,281		20,753		24,916		28,568		33,920

						- 0		- 0		(0)		- 0		- 0		- 0		- 0		- 0
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		Key Performance Indicators

		2024 FINANCIAL HIGHLIGHTS

										2022		2023		2024		2025

		Sales Revenue		Rs. in million						49,258		55,475		68,177		75,398

		Sales Growth		%						15.7		12.6		22.9		10.6

		Gross Profit Margin		%						29.5		21.3		29.0		35.1

		Net Profit Margin		%						6.1		0.5		7.7		10.6

		Return on Equity		%						17.6		1.4		22.1		25.2

		Earnings per share		Rs.						30.69		2.67		53.46		81.37

		Current Ratio		Times						1.49		1.38		1.99		2.32





Comments on Financial Ratios

		Key Operating and Financial Highlights

												December 31,

						2017		2017		2017		2017		2016		2015		2014		2013		2013

		Total Assets turnover (closing)				0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00

		Total Assets turnover (avg)				0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00

		Fixed assets turnover (closing)				0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00

		Fixed assets turnover (avg)				0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00

		Operating income				0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%

		Operating margin				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		% change in EBIT				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		% change in Sales				0.00%		0.00%		0.00%		0.00%		0.00%		0%		0%		0%		0%

				107.15		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0																																																																																																																																																																																																																																																																																																																																																																																																																														- 0

		Cash flow from operations to sales				10.3%		10.3%		10.3%		10.3%		8.7%

		Cash flow from operations				3,044		3,044		3,044		3,044		2,432

		sales				29,583		29,583		29,583		29,583		27,883

		Operating leverage		-0.93

						December 31,

						2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025

						Rupees in Million

		Non Current Assets								5,492		7,283		8,415		9,213		10,135		12,091		13,494		14,389		15,823

		Property, plant and equipment				4,017,403		4,443,019		5,419		7,191		8,268		9,070		10,006		11,989		13,375		14,253		15,636

		Intangible asset				21,983		16,250		11		25		78		66		49		27		13		1		1

		Other Non-Current Assets				68,797		63,764		62		67		69		77		80		75		106		135		186

		Current Assets				12,380,092		13,122,151		13,696		12,998		12,337		15,703		18,432		21,829		23,199		23,262		30,993

		Total Assets				16,488,275		17,645,184		19,188		20,281		20,752		24,916		28,567		33,920		36,693		37,651		46,816

		Issued, subscribed and paid-up capital				979,003		979,003		979		979		979		979		979		979		979		979		979

		Capital Reserves				381,945		414,380		460		534		649		768		892		1,059		1,437		1,751		2,075

		Revenue Reserves				11,588,299		13,199,857		12,917		11,722		11,744		13,843		15,483		15,068		15,821		20,995		28,573

		Total Equity				12,949,247		14,593,240		14,356		13,235		13,372		15,590		17,354		17,106		18,237		23,725		31,627

		Non-Current Liabilities				830,115		203,477		898		1,085		1,593		2,492		1,870		2,207		1,621		2,266		1,815

		Current Liabilities				2,708,913		2,848,467		3,934		5,961		5,787		6,834		9,343		14,607		16,835		11,660		13,376

		Total Liabilities				3,539,028		3,051,944		4,832		7,046		7,380		9,326		11,213		16,814		18,456		13,926		15,191

		Total Equity and Liabilities				16,488,275		17,645,184		19,188		20,281		20,752		24,916		28,567		33,920		36,693		37,651		46,818

						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(2)

		Statement of Profit or Loss

		Net sales								26,088		29,719		30,156		35,283		42,570		49,258		55,475		68,177		75,398

		Gross profit								10,089		9,801		8,528		11,846		16,075		14,526		11,817		19,738		26,452

		Operating profit								5,852		4,359		2,564		6,320		8,499		6,195		2,620		9,151		13,575

		Profit before taxation								5,842		4,343		2,511		6,243		8,410		6,148		2,590		9,128		13,500

		Taxation								1,637		1,649		1,211		1,708		2,443		3,144		2,328		3,893		5,533

		Profit after taxation								4,205		2,694		1,300		4,535		5,967		3,004		262		5,234		7,967

		Ordinary cash dividends *								3,916		1,958		734		3,916		3,916		1,469		- 0		979		- 0

		EBITDA **								6,459		5,097		3,574		7,452		9,754		7,639		4,203		10,932		15,465				979,000,000.00

																														979.00

		Statement of Cash Flows

		Operating activities								5,765		2,937		(160)		8,148		7,823		3,797		(62)		4,674		10,729

		Investing activities								(1,222)		(1,929)		(1,588)		(957)		(3,436)		(484)		(2,199)		(2,368)		(2,473)

		Financing activities								(3,915)		(3,902)		(1,172)		(2,460)		(5,257)		(1,140)		(1,494)		(1,160)		(1,101)

		Cash and cash equivalents at the end of the year								8,572		5,678		2,758		7,489		6,619		8,792		5,037		6,182		13,338

		*EBITDA (Earnings Before Interest, Taxation, Depreciation and Amortisation).





Comments on Financial Ratios

		





Comments on Financial Statement

		



Total Equity

Non-Current Liabilities

Current Liabilities



Graph New 2024

		2019		2019

		2020		2020

		2021		2021

		2022		2022

		2023		2023

		2024		2024

		2025		2025



Net sales

Other income

30155.875

352.023

35283.377
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42569.856

732.846
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1159.88



Economic value Added

		2019		2019		2019

		2020		2020		2020

		2021		2021		2021

		2022		2022		2022

		2023		2023		2023

		2024		2024		2024

		2025		2025		2025



Operating activities

Investing activities

Financing activities

-160.128082
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-1172.479
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Dupont Analysis

		2019		2019		2019		2019		2019		2019

		2020		2020		2020		2020		2020		2020

		2021		2021		2021		2021		2021		2021

		2022		2022		2022		2022		2022		2022

		2023		2023		2023		2023		2023		2023

		2024		2024		2024		2024		2024		2024

		2025		2025		2025		2025		2025		2025



Cost of sales
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Finance costs

Taxation

Profit and Loss Analysis - Expenses
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Share Price New 232

		

		Operating and Financial Trends

				December 31,

				2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025

		Statement of Profit or Loss

				Rupees in '000

		Net sales		21,170,446		23,387,915		26,088,233		29,719,279		30,155,875		35,283,377		42,569,856		49,257,722		55,475,270		68,177,197		75,397,732

		Gross profit		8,227,233		9,367,499		10,088,986		9,801,442		8,527,740		11,846,156		16,075,273		14,525,962		11,817,495		19,737,708		26,452,163

		Operating profit		4,967,214		5,659,027		5,852,005		4,359,375		2,563,831		6,320,464		8,498,844		6,195,055		2,620,012		9,151,133		13,575,216

		Profit before taxation		5,006,477		5,587,141		5,841,945		4,343,769		2,510,741		6,243,559		8,410,479		6,147,655		2,589,722		9,127,519		13,499,557

		Taxation		1,419,741		1,565,349		1,636,713		1,649,436		1,210,856		1,708,310		2,443,422		3,143,469		2,327,945		3,893,286		5,533,057

		Profit after taxation		3,586,736		4,021,792		4,205,232		2,694,333		1,299,885		4,535,249		5,967,057		3,004,186		261,777		5,234,233		7,966,500

		Ordinary cash dividends *		3,916,012		3,916,012		3,916,012		1,958,006		734,252		3,916,012		3,916,012		1,468,504		- 0		979,003		979,003

		Interim Dividend		979,003		979,003		979,003		979,003		- 0		1,468,505		1,958,006		1,468,504		- 0		- 0		- 0

		Final Dividend		2,937,009		2,937,009		2,937,009		979,003		734,252		2,447,508		1,958,006		- 0		- 0		979,003		979,003

		EBITDA **		5,496,717		6,128,490		6,459,090		5,096,544		3,573,887		7,451,585		9,753,839		7,638,756		4,203,314		10,931,585		15,465,118

		Statement of Cash Flows

		Operating activities		4,062,034		3,119,545		5,764,509		2,937,218		(160,128)		8,147,958		7,823,060		3,796,911		(62,304)		4,674,063		10,729,404

		Investing activities		(672,470)		(558,237)		(1,222,232)		(1,928,955)		(1,588,010)		(956,779)		(3,435,744)		(484,053)		(2,199,041)		(2,368,358)		(2,472,839)

		Financing activities		(1,450,032)		(2,937,792)		(3,914,985)		(3,901,848)		(1,172,479)		(2,459,817)		(5,256,850)		(1,140,376)		(1,493,772)		(1,160,068)		(1,101,363)

		Cash and cash equivalents at the end of the year		8,320,913		7,944,429		8,571,721		5,678,136		2,757,519		7,488,881		6,619,347		8,791,829		5,036,712		6,182,349		13,337,551

		Other income

		*Includes final dividend amounting to Rs. 1,958,006 million proposed by the Board of Directors subsequent to the year end.

		**EBITDA (Earnings Before Interest, Taxation, Depreciation and Amortisation).
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21628135000
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731620000

522802000
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23437221000
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																														Financial Position

																																2017		2018		2019		2020		2021		2022		2023		2024		2025

																														Total Equity		14,356		13,235		13,372		15,590		17,354		17,106		18,237		23,725		31,627

																														Issued, subscribed and paid-up capital

																														Reserve - capital

																														- revenue

																														Non-Current Liablitites		898		1,085		1,593		2,492		1,870		2,207		1,621		2,266		1,815

																														Current Liabilities		3,934		5,961		5,787		6,834		9,343		14,607		16,835		11,660		13,376

																														Total Equity and Liabilities		19,188		20,281		20,752		24,916		28,567		33,920		36,693		37,651		46,818

																														Non-Current Assets		5,492		7,283		8,415		9,213		10,135		12,091		13,494		14,389		15,823

																														Current Assets		13,696		12,998		12,337		15,703		18,432		21,829		23,199		23,262		30,993

																														Total Assets		19,188		20,281		20,752		24,916		28,567		33,920		36,693		37,651		46,816

																																0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		2

																														Profit or Loss Account

																																2017		2018		2019		2020		2021		2022		2023		2024		2025						2017		2018		2019		2020		2021		2022		2023		2024		2025

																														Net sales		26,088		29,719		30,156		35,283		42,570		49,258		55,475		68,177		75,398

																														Cost of sales		15,999		19,918		21,628		23,437		26,495		34,732		43,658		48,439		48,946						15,999,247,000		19,917,837,000		21,628,135,000		23,437,221,000		26,494,583,000		34,731,760,000		43,657,775,000		48,439,489,000		48,945,569,000

																														Gross Profit		10,089		9,801		8,528		11,846		16,075		14,526		11,817		19,738		26,452

																														Selling and distribution expenses		3,612		4,504		5,062		4,936		6,569		7,038		8,040		9,302		11,143						3,611,882,000		4,503,521,000		5,061,510,000		4,935,846,000		6,569,384,000		7,038,482,000		8,039,831,000		9,302,303,000		11,143,022,000

																														Administrative expenses		468		611		732		642		722		886		1,038		1,169		1,364						468,172,000		610,885,000		731,620,000		642,162,000		722,001,000		885,901,000		1,037,593,000		1,169,133,000		1,363,604,000

																																6,009		4,687		2,735		6,268		8,784		6,602		2,740		9,266		13,946

																														Other income		445		459		352		761		733		1,058		1,493		723		1,160

																														Other charges		602		786		523		708		1,018		1,465		1,613		838		1,530						602,244,000		786,315,000		522,802,000		708,375,000		1,017,890,000		1,464,698,000		1,613,345,000		838,381,000		1,530,201,000

																																5,852		4,359		2,564		6,320		8,499		6,195		2,620		9,151		13,575

																														Finance costs		10		16		53		77		88		47		30		24		76						10,060,000		15,606,000		53,090,000		76,905,000		88,365,000		47,400,000		30,290,000		23,614,000		75,659,000

																														Profit before taxation		5,842		4,344		2,511		6,244		8,410		6,148		2,590		9,128		13,500

																														Taxation		1,637		1,649		1,211		1,708		2,443		3,143		2,328		3,893		5,533						1,636,713,000		1,649,436,000		1,210,856,000		1,708,310,000		2,443,422,000		3,143,469,000		2,327,945,000		3,893,286,000		5,533,057,000

																														Profit for the year		4,205		2,694		1,300		4,535		5,967		3,004		262		5,234		7,967

																														Cash Flows

																																2017		2018		2019		2020		2021		2022		2023		2024		2025

																														Operating activities		5,765		2,937		(160)		8,148		7,823		3,797		(62)		4,674		10,729

																														Investing activities		(1,222)		(1,929)		(1,588)		(957)		(3,436)		(484)		(2,199)		(2,368)		(2,473)

																														Financing activities		(3,915)		(3,902)		(1,172)		(2,460)		(5,257)		(1,140)		(1,494)		(1,160)		(1,101)

																																2,023		2,023		2,022		2,021		2,020		2,019		2,018										2,023		2,022		2,021		2,020		2,019		2,018

																																																						42,570		35,283		30,156		29,719

																														Cost of sales		43,627		43,627		34,732		26,495		23,437		21,628		19,918										26,495		23,437		21,628		19,918

																														Selling and distribution expenses		8,040		8,040		7,038		6,569		4,936		5,062		4,504										16,075		11,846		8,528		9,801

																														Administrative expenses		1,038		1,038		886		722		642		732		611										6,569		4,936		5,062		4,504

																														Other charges		1,644		1,644		1,465		1,018		708		523		786										722		642		732		611

																														Taxation		2,328		2,328		3,143		2,443		1,708		1,211		1,649										8,784		6,268		2,735		4,687

																																																						733		761		352		459

																																43626.803		43626.803		34731.76		26494.583		23437.221		21628.135		19917.837										1,018		708		523		786

																																51,667		51,667		41,770		33,064		28,373		26,690		24,421										8,499		6,320		2,564		4,359

																																52,704		52,704		42,656		33,786		29,015		27,421		25,032										88		77		53		16

																																54,349		54,349		44,121		34,804		29,724		27,944		25,819										8,410		6,244		2,511		4,344

																																56,676		56,676		47,264		37,247		31,432		29,155		27,468										2,443		1,708		1,211		1,649

																																																						5,967		4,535		1,300		2,694





Share Price New

		



Net sales

Other income



Local verse imported

		



Cost of sales

Selling and distribution expenses

Administrative expenses

Other charges

Finance costs

Taxation

Profit and Loss Analysis - Expenses

1.6

1.2

1.7



Share Price SA

		



Operating activities

Investing activities

Financing activities



CF - Direct

		

		COMMENTS ON FINANCIAL RATIOS

		PROFITABILITY RATIOS

		Profitability ratios of the Company, in general, have declined versus last year, mainly on account of currency devaluation, inflation, advertising and sales promotion expenditure and inadequate price adjustments in the pharmaceutical segment.

		Profit after Tax Increased by 1.1% compared to prior year. Gross profit margin declined to 37.8% versus 33.6% last year. Net profit margin increse to 14.0% versus 12.9% during 2017 in line with the reasons mentioned above.

		LIQUIDITY RATIOS

		Cash inflows from operating activities declined versus last year primarily on account of decrease in profitability and working capital changes. The Company, however, remains sufficiently liquid and has Rs. 8,660,377 million of cash and cash equivalents as

		Current ratio (2021: 2.01, 2020: 2.30), quick / acid test ratio (2021: 1.27, 2020: 1.57) and cash to current liabilities (2021: 0.85, 2020: 0.95) have declined versus last year mainly on account of higher payable balances.

		ACTIVITY / TURNOVER RATIOS

		Operating cycle has decreased to (2.85) days in 2021 from 16.56 days in 2020 mainly due to higher payable balances as compared to last year.

		Total assets turnover ratio (average assets) increased to 1.49 in 2021 from 1.42 in 2020 mainly due to increase in sales during the year.

		Fixed assets turnover ratio (average assets) increased to 4.25 in 2021 from 3.89 in 2020 mainly due to significant capital expenditure during the year

		INVESTMENT / MARKET RATIOS

		Earnings per share Increase to Rs. 60.95 in 2021 from Rs. 46.33 in 2020 as a result of decrease in profit after tax by 35.9% as mentioned above.

		Price Earnings ratio improved to 22.93 in 2018 from 16.24 in 2017, mainly due to decrease in earnings per share.

		Dividend yield ratio declined to 3.2% in 2018 from 5.7% in 2017 due to decrease in dividend per share.

		Dividend pay-out ratio decreased to 0.73 (times) in 2018 from 0.93 (times) in 2017, on account of decrease in dividend per share partially offset by decrease in profit after tax.

		Break-up value per share has decreased to Rs. 135.19 in 2018 from Rs. 146.64 in 2017 due to decrease in total equity by Rs. 1,121 million as compared to prior year on account of final (2017) and interim (2018) dividends and decrease in profitability.

		Market capitalisation has decreased to Rs. 61,780 million in 2018 from Rs. 68,296 million in 2017 due to decrease in market price per share to Rs. 631.05 in 2018 from Rs. 697.61 in 2017.

		CAPITAL STRUCTURE ADEQUACY ANALYSIS

		Total equity decreased by 7.8% to Rs. 13.24 billion comprising of share capital amounting to Rs. 979.003 million which consists of issued share capital of 97,900,302 shares of Rs. 10.00 each. Abbott Asia Investments Limited, UK is the major shareholder of

		The Company entered into a finance lease arrangement during the year, which carries markup at the rate of 6-month KIBOR plus 0.5% per annum.

		Financial leverage ratio is 1.6% representing the amount of lease obligation of Rs. 214.3 million. The weighted average cost of debt (after tax) of 5.4% has been grossed up on pro-rata basis, since debt was acquired during the year. Interest cover ratio h
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		COMMENTS ON FINANCIAL STATEMENTS

		STATEMENT OF PROFIT OR LOSS

		SALES

		Net sales for the year increased by 13.9% over previous year. Pharmaceutical sales increased by 12.0% driven by sustained volume growth of established brands. Nutritional sales increased by 23.6% mainly due to volume growth in PediaSure and Ensure. Genera

		COST OF SALES

		Cost of sales of the Company increased primarily on account of increase in volumes, currency devaluation and inflation

		SELLING AND DISTRIBUTION EXPENSES

		Selling and distribution expenses during the year increased by 25.3% mainly attributable to advertising and sales promotion expenditure.

		OTHER CHARGES

		Increase in other charges during the current year by 30.6% is primarily on account of higher exchange losses due to currency devaluation. This was partially offset by decrease in stamp duty and other statutory charges (WWF, WPPF and CRF) in line with decr

		STATEMENT OF FINANCIAL POSITION

		NON-CURRENT ASSETS

		Property, plant and equipment have witnessed an increase over prior year due to investment in production facilities and infrastructure to support growing scale of business. Major capital expenditure incurred during the year was for expanding manufacturing

		CURRENT ASSETS

		The decrease in current assets is mainly due to lower cash and bank balances primarily on account of decrease in profitability. This has been partially offset by increase in inventory balances to cater for future sales requirements

		CURRENT LIABILITIES

		Trade and other payables have increased over prior year mainly on account of increase in bills payable due to timing of imports as well as currency devaluation.

		EQUITY

		Equity declined from prior year primarily due to final (2020) and interim (2021) dividends paid during the year, partially offset by profit for the year.

		STATEMENT OF CASH FLOWS

		CASH FLOWS FROM OPERATING ACTIVITIES

		There has been a decrease in net cash flows from operating activities mainly due to lower profitability and unfavourable working capital changes versus last year.

		CASH FLOWS FROM INVESTING ACTIVITIES

		Net cash outflows from investing activities have increased from prior year primarily due to increase in capital expenditure.

		CASH FLOWS FROM FINANCING ACTIVITIES

		Net cash outflow from financing activities decreased during the current year primarily on account of finance lease facility utilised during 2018.
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				Key operating and financial data - continued

																												2017		2018		2019		2020		2021		2022		2023		2024		2025

																										Dividend		3,916		1,958		734		3,916		3,916		1,469		- 0		979		- 0

																										Dividend Payout %		93.1		72.7		56.5		86.3		65.6		48.9		- 0		18.7		12.3

																										Return on capital employed		29.3		20.0		9.5		27.6		33.9		17.3		1.4		22.0		24.8

						2004		2005		2006		2007		2008		2009										Current ratio		3.48		2.18		2.13		2.30		1.97		1.49		1.38		1.99		2.32

																										Quick / Acid test ratio		2.60		1.44		1.09		1.57		1.25		0.91		0.62		1.08		1.39

				Dividend Pay out ratio		42		51		29		149		142		0										Earning per share		42.95		27.52		13.28		46.33		60.95		30.69		2.67		53.46		81.37

																										Price Earning ratio		16.24		22.93		33.64		16.30		11.77		15.10		172.11		23.15		12.91

																										No. of Days in inventory		80.40		72.42		88.38		85.88		80.57		80.04		89.24		88.59		86.29

																										No. of Days in payables		61.14		76.84		82.58		78.16		91.94		98.92		106.10		92.88		78.66

																										No. of Days in Receivables		12.56		12.64		12.39		9.51		9.22		9.24		9.63		12.40		14.05

																										Capital Expenditure		1,604		2,321		1,868		1,380		2,055		3,585		3,075		3,022		3,299

																										Net Sales (including Toll Manufacturing Service Fees)		26,088		29,719		30,156		35,283		42,570		49,258		55,475		68,177		75,398

																										Break-up Value Per Share		146.64		135.19		136.59		159.25		177.27		174.73		186.28		242.33		323.04

																										Market Price Per Share		697.61		631.05		446.78		755.37		717.51		463.31		460.21		1,237.86		1,050.14

																										Market value per share at the end of the year		697.61		631.05		446.78		755.37		717.51		463.31		460.21		1,237.86		1,050.14

																										Market value per share (High)		1,145.00		750.00		710.00		792.38		820.00		764.00		514.00		1,299.00		1,310.00

																										Market value per share (Low)		610.00		475.00		302.10		309.00		675.00		440.00		330.00		399.99		790.00

												`														Finance leverage ratio				1.6%		2.9%		5.2%		1.3%		1.4%		0.9%		0.2%		1.5%

																										Weighted Average cost of debt				6.9%		11.3%		8.6%		14.8%		10.3%		14.0%		22.5%		13.6%

																										Debt to equity ratio				1.3%		2.2%		4.0%		0.8%		0.7%		0.3%		0.1%		1.0%

																										Price to book ratio		3.56		3.05		2.12		2.98		2.46		1.34		1.23		3.22		2.20

																										PBT		5,842		4,343		2,511		6,243		8,410		6,148		2,590		9,128		13,500

																										PAT		4,205		2,694		1,300		4,535		5,967		3,004		262		5,234		7,967

																										PBT as % of sales		22.4%		14.6%		8.3%		17.7%		19.8%		12.5%		4.7%		13.4%		17.9%

																										Gross profit margin		38.7		33.0		28.3		33.6		37.8		29.5		21.3		29.0		35.1

																										Net profit margin		16.1		9.1		4.3		12.9		14.0		6.1		0.5		7.7		10.6

																										EBITDA* Margin		24.8		17.1		11.9		21.1		22.9		15.5		7.6		16.0		20.5

																										Fixed Assets Turnover Ratio		4.81		4.13		3.65		3.89		4.25		4.11		4.15		4.78		4.82

																										Total assets turnover ratio		1.36		1.47		1.45		1.42		1.49		1.45		1.51		1.81		1.61

																										Cash to Current Liabilities		2.18		0.95		0.48		1.10		0.92		0.60		0.30		0.53		1.00

																										Cash flow from operations to Sales		0.28		0.17		0.05		0.28		0.23		0.13		0.06		0.12		0.21

																										Interest Cover ratio		581.71		279.34		48.29		82.19		96.18		130.70		86.50		387.53		179.43

																										Operating Cycle		31.82		8.22		18.19		17.23		(2.15)		(9.64)		(7.23)		8.11		21.68

																										Shareholder's funds		74.8%		65.3%		64.4%		62.6%		60.7%		50.4%		49.7%		63.0%		67.6%

																										Return on equity / shareholder's fund		29.3%		20.4%		9.7%		29.1%		34.4%		17.6%		1.4%		22.1%		25.2%

																										Staff turnover ratio		5.0%		5.0%		7.0%		7.1%		6.9%		11.4%		0.0%		0.0%		0.0%

																										Revenve per employee		18.4		63.9		19.6		24.1		29.0		34.0		38.5		48.5		54.6

																										Spare inventory as % of assets cost		0.7%		0.9%		1.3%		1.0%		1.0%		1.0%		1.3%		1.4%		1.4%

																										Maintenance cost as % of operating expense		1.5%		0.6%		0.7%		0.8%		1.1%		1.3%		0.6%		0.6%

																										Cash flow to capital expenditure		4.56		2.15		0.86		7.20		4.83		1.85		1.01		2.77		4.87

																										Cash flow coverage ratio		1.19		0.42		(0.02)		0.87		0.70		0.23		(0.00)		0.34		0.71

																										Net assets per share		146.6		135.2		136.6		159.2		177.3		174.7		186.3		242.3		323.0
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Statement of Value Addition 2

		

		ECONOMIC VALUE ADDED (EVA)

		Economic value added (EVA) is a measure of a company’s �nancial performance based on the residual wealth calculated by deducting its cost of capital from its operating pro�t, adjusted for taxes on cash basis (NOPAT)

								2024		2023		2022		2021

		Operating Profit						- 0		4,295		3,228		6,228

		Cost of Capital						- 0		(1,202)		(1,258)		(1,193)

		Economic Value Added						- 0		3,093		1,970		5,035
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		DuPont Analysis

								Revenue 75,398																0.25

								-				Net Profit 7,966

								Total Cost 67,431				/

												Revenue 68,177				NP Margin 10.6%

								Non-Current Asset       15,823				/				*

								+				Total Asset  37,651				Asset Turnover 1.61				Return on Asset 17%

								Current Asset 30,993

												-				Equity 31,625				/				Return on Equity 25.2%

																/

								Non-Current Liabilities      1,814				Total Liabilities 15,191				Total Asset  46,816				Equity Ratio 67.6%

								+				+

								Current Liabilities 13,376				Equity 31,625

		DUPONT ANALYSIS		December 31,				December 31,

				2015		2016		2023		2024		2025

		EBIT Margin		23.7%		23.9%		4.7%		13.4%		18.0%

		Asset turnover		1.40		1.37		1.51		1.81		1.61

		Interest burden / efficency		99.9%		99.9%		98.8%		99.7%		99.4%

		Tax burden / efficiency		71.6%		72.0%		10.1%		57.3%		59.0%

		Leverage		1.17		1.17		1.94		1.57		1.34

		Net profit margin		16.9%		17.2%		0.5%		7.7%		10.6%

		Return on equity		27.7%		27.6%		1.4%		22.1%		25.2%

		COMMENT ON DUPONT ANALYSIS

		Return on equity has increased to 25.2% from 22.1% during 2025 driven by improved gross margin.





		

				Share Price Sensitivity Analysis

				Share price in the stock market moves due to various factors such as company’s performance, general market sentiments, economic events and interest rates, etc. Being a responsible and law-compliant Company, Abbott circulates price sensitive information to																																								2022		2021		2021		2020		2019		2018

																																								Market value per share at the end of the year		Rs.		463.31		717.51		755.37		446.78		446.78		631.05

																																								Market value per share (High)		Rs.		764.00		820.00		792.38		710.00		710.00		750.00

																																								Market value per share (Low)		Rs.		440.00		675.00		309.00		302.10		302.10		475.00

																																																Month		Date		Open		High		Low		Close		Volume		Change

																																																December-22		30-Dec-22		474.98		475		452.01		463.31		12,950		0.12

																																																December-22		29-Dec-22		450		469.9		446.01		463.19		15,700		7.95

																																																December-22		28-Dec-22		452		460.99		440		455.24		21,750		-1.6

																																																December-22		27-Dec-22		456.03		469.98		451.1		456.84		18,000		-13.14

																																																December-22		26-Dec-22		479.98		480		466.2		469.98		8,400		-6.89

																																																December-22		23-Dec-22		475		480		470		476.87		7,350		-5.65

																																																December-22		22-Dec-22		480		492		474.35		482.52		6,750		3.62

																																																December-22		21-Dec-22		487.31		487.31		478.62		478.9		4,500		0.28

																																																December-22		20-Dec-22		491.51		492		473.1		478.62		7,850		-26.1

																																																December-22		19-Dec-22		497.41		504.99		497.41		504.72		850		7.31

																																																December-22		16-Dec-22		481.02		500		481.02		497.41		8,050		-3.45

																																																December-22		15-Dec-22		502.98		503.49		485		500.86		8,650		-2.49

																																																December-22		14-Dec-22		492.01		509		492		503.35		4,450		0.1

																																																December-22		13-Dec-22		498.99		505		492.01		503.25		2,500		5.27

																																																December-22		12-Dec-22		490		509.7		485.1		497.98		5,200		8.13

																																																December-22		9-Dec-22		482.11		490		480.01		489.85		4,350		-3.28

																																																December-22		8-Dec-22		498.79		498.79		485.1		493.13		2,850		-3.04

																																																December-22		7-Dec-22		504.76		505		496		496.17		3,900		-4.88

																																																December-22		6-Dec-22		505.61		522.77		498		501.05		8,000		-12.88

																																																December-22		5-Dec-22		523.19		527.99		500		513.93		37,200		-9.26

																																																December-22		2-Dec-22		535		535		519		523.19		40,350		-14.1

																																																December-22		1-Dec-22		541.42		544.45		535		537.29		12,250		-4.13

																																																November-22		30-Nov-22		540.01		549		533.99		541.42		24,200		-4.62

																																																November-22		29-Nov-22		552.25		553.5		544.75		546.04		9,500		-6.21

																																																November-22		28-Nov-22		564.87		564.87		548		552.25		2,950		-17.09

																																																November-22		25-Nov-22		564.99		574		560		569.34		1,450		4.93

																																																November-22		24-Nov-22		552.01		568.5		552.01		564.41		1,650		2.01

																																																November-22		23-Nov-22		565.99		599		552.12		562.4		1,850		3.91

																																																November-22		22-Nov-22		540.33		563.9		535		558.49		3,350		-0.58

																																																November-22		21-Nov-22		552		559.5		546		559.07		2,550		3.07

																																																November-22		18-Nov-22		556		556		556		556		100		-0.75

																																																November-22		17-Nov-22		560		560		551.26		556.75		150		-4.84

																																																November-22		16-Nov-22		555		564.5		550		561.59		1,850		2.69

																																																November-22		14-Nov-22		558.99		562.57		555.01		558.9		3,800		-3.67

																																																November-22		11-Nov-22		560		568.5		554		562.57		2,750		-1.89

																																																November-22		10-Nov-22		553.53		569.99		544.5		564.46		16,350		18.73

																																																November-22		8-Nov-22		557.97		557.97		535		545.73		1,150		-8.22

																																																November-22		7-Nov-22		551		554		545		553.95		400		2.1

																																																November-22		4-Nov-22		565.11		565.11		550.38		551.85		59,850		-43.15

																																																November-22		3-Nov-22		595		595		595		595		200		11

																																																November-22		2-Nov-22		584		584		584		584		50		-0.43

																																																November-22		1-Nov-22		570		594		570		584.43		5,700		12.29

																																																October-22		31-Oct-22		560.01		573		560.01		572.14		2,100		2.43

																																																October-22		28-Oct-22		560.08		575		551.66		569.71		7,800		-1.23

																																																October-22		27-Oct-22		566		600		540		570.94		8,700		0.94

																																																October-22		26-Oct-22		576		577		570		570		1,050		-10.62

																																																October-22		25-Oct-22		575		582		572.02		580.62		3,900		-0.45

																																																October-22		24-Oct-22		580		588		575.07		581.07		1,450		1.07

																																																October-22		21-Oct-22		589		589		580		580		300		-5

																																																October-22		20-Oct-22		583.01		585		583.01		585		100		-8.5

																																																October-22		19-Oct-22		589.99		593.5		589.99		593.5		150		-0.5

																																																October-22		18-Oct-22		599.99		599.99		593		594		200		0.93

																																																October-22		17-Oct-22		585		600		580.56		593.07		2,250		7.09

																																																October-22		14-Oct-22		575.1		588.8		575.1		585.98		2,650		-1.48

																																																October-22		11-Oct-22		577		594		577		587.46		1,900		7.46

																																																October-22		10-Oct-22		580		582.72		580		580		150		-2.72

																																																October-22		7-Oct-22		573.33		584.85		572.1		582.72		4,750		2.25

																																																October-22		6-Oct-22		578		582.7		570		580.47		1,900		5.02

																																																October-22		5-Oct-22		563		578.4		561.01		575.45		4,450		6.07

																																																October-22		4-Oct-22		573		573		565.02		569.38		5,200		-7.19

																																																October-22		3-Oct-22		575.07		580		567.23		576.57		6,550		-6.35

																																																September-22		30-Sep-22		585		585		579		582.92		3,650		-2.54

																																																September-22		29-Sep-22		573.63		591		573.62		585.46		11,750		0.46

																																																September-22		28-Sep-22		585		585		585		585		50		0.01

																																																September-22		27-Sep-22		584.98		585		584.98		584.99		500		4.11

																																																September-22		26-Sep-22		577.99		583.73		570		580.88		12,600		4.04

																																																September-22		23-Sep-22		572.21		580.35		561		576.84		4,350		-0.08

																																																September-22		22-Sep-22		576.05		590		570		576.92		8,700		-11.03

																																																September-22		21-Sep-22		585.2		589		585.2		587.95		1,100		2.75

																																																September-22		20-Sep-22		577.09		585.5		577.09		585.2		550		-1.78

																																																September-22		19-Sep-22		582.76		590		575		586.98		5,750		4.22

																																																September-22		16-Sep-22		575.01		584		575		582.76		1,000		-3.13

																																																September-22		15-Sep-22		585.43		594.8		581		585.89		2,050		0.46

																																																September-22		14-Sep-22		579		587.95		575		585.43		1,200		-1.57

																																																September-22		13-Sep-22		580		587		580		587		200		0.75

																																																September-22		12-Sep-22		582.05		587.9		580		586.25		1,050		-4.71

																																																September-22		9-Sep-22		585.77		594.83		585.77		590.96		550		2.27

																																																September-22		8-Sep-22		581		590		581		588.69		1,000		3.55

																																																September-22		7-Sep-22		592		602.25		588		600.14		7,050		2

																																																September-22		6-Sep-22		591.25		600.5		590		598.14		4,100		-0.53

																																																September-22		5-Sep-22		595		598.74		590.6		598.67		400		1.13

																																																September-22		2-Sep-22		596		598		596		597.54		500		3.84

																																																September-22		1-Sep-22		599.98		600		590.1		593.7		2,250		-6.3

																																																August-22		31-Aug-22		590.1		600		590.1		600		1,000		1.63

																																																August-22		30-Aug-22		601		617.75		575		598.37		18,350		-2.54

																																																August-22		29-Aug-22		603.17		608		595		600.91		17,000		-20.62

																																																August-22		26-Aug-22		615		623		615		621.53		5,450		0.24

																																																August-22		25-Aug-22		612.5		623		612.5		621.29		3,150		1.42

																																																August-22		24-Aug-22		619.87		619.87		619.87		619.87		150		-2.13

																																																August-22		23-Aug-22		622.95		622.95		615.5		622		800		1.97

																																																August-22		22-Aug-22		615		621.99		615		620.03		650		1.23

																																																August-22		19-Aug-22		611.1		618.8		611.1		618.8		100		2.8

																																																August-22		18-Aug-22		619.56		619.8		612		616		3,350		-3.56

																																																August-22		17-Aug-22		610		619.99		610		619.56		1,800		-0.54

																																																August-22		16-Aug-22		620		622.9		616.51		620.1		16,500		-2.8

																																																August-22		15-Aug-22		623		631.99		621.55		622.9		23,300		0.68

																																																August-22		12-Aug-22		620		623		617.03		622.22		1,800		1.23

																																																August-22		11-Aug-22		623		623		620		620.99		400		2.03

																																																August-22		10-Aug-22		623		623		618.13		618.96		3,800		-4.03

																																																August-22		5-Aug-22		622.9		623		622.9		622.99		950		0.01

																																																August-22		4-Aug-22		624.73		624.98		620		622.98		1,200		-2.02

																																																August-22		3-Aug-22		624		627.5		620.1		625		2,750		3.99

																																																August-22		2-Aug-22		615		630		615		621.01		3,950		2.29

																																																August-22		1-Aug-22		615.21		623		612		618.72		1,550		-6.6

																																																July-22		29-Jul-22		623		627		623		625.32		2,150		2.44

																																																July-22		28-Jul-22		613		626.2		613		622.88		2,250		1.88

																																																July-22		27-Jul-22		620		622.5		611		621		4,150		-0.2

																																																July-22		26-Jul-22		620		624		617.87		621.2		1,250		2.16

																																																July-22		25-Jul-22		620.51		620.51		610		619.04		2,950		-7.62

																																																July-22		22-Jul-22		630		630		623		626.66		8,850		-6.21

																																																July-22		21-Jul-22		635		636		630		632.87		7,800		-9.13

																																																July-22		20-Jul-22		625.5		650		625.5		642		2,350		-6.5

																																																July-22		19-Jul-22		638		652.5		637		648.5		6,050		3.74

																																																July-22		18-Jul-22		632.89		649.88		632.89		644.76		1,050		10.93

																																																July-22		15-Jul-22		642.5		652		614.5		633.83		18,000		-8.57

																																																July-22		14-Jul-22		654.99		654.99		640		642.4		2,850		-10.62

																																																July-22		13-Jul-22		646		657.88		646		653.02		5,100		-9.05

																																																July-22		7-Jul-22		660		665		641		662.07		5,200		2.07

																																																July-22		4-Jul-22		664.97		664.97		660		660		450		-6

																																																July-22		1-Jul-22		663		666		663		666		900		11.36

																																																June-22		30-Jun-22		650		658.5		642		654.64		25,600		-0.12

																																																June-22		29-Jun-22		662		662		650.03		654.76		450		-9.59

																																																June-22		28-Jun-22		655.01		666		653		664.35		5,300		-0.45

																																																June-22		27-Jun-22		640		676.48		640		664.8		10,200		27.69

																																																June-22		24-Jun-22		644.08		644.08		613.5		637.11		12,150		-12.77

																																																June-22		23-Jun-22		650.5		653.29		649		649.88		5,750		-11.46

																																																June-22		22-Jun-22		651.15		670		651.03		661.34		11,000		-0.49

																																																June-22		21-Jun-22		650		666.4		650		661.83		12,000		5.81

																																																June-22		20-Jun-22		651		660		649		656.02		5,500		-1.75

																																																June-22		17-Jun-22		650		659.99		642		657.77		14,000		0.4

																																																June-22		16-Jun-22		650		660		650		657.37		3,000		-2.71

																																																June-22		15-Jun-22		660		669		660		660.08		2,400		-8.58

																																																June-22		14-Jun-22		659.9		670.95		659.9		668.66		5,350		10.01

																																																June-22		13-Jun-22		660		673		650		658.65		8,450		-11.07

																																																June-22		10-Jun-22		649.99		675		649		669.72		9,350		21.42

																																																June-22		9-Jun-22		646		654.49		633.28		648.3		4,950		0.82

																																																June-22		8-Jun-22		647		647.96		647		647.48		200		-2.52

																																																June-22		7-Jun-22		650		651		650		650		1,500		-0.44

																																																June-22		6-Jun-22		665		665		648		650.44		4,650		-6.43

																																																June-22		3-Jun-22		651.02		670		630		656.87		8,600		-18.17

																																																June-22		2-Jun-22		655		678		651		675.04		3,500		3.98

																																																June-22		1-Jun-22		632		687.48		620		671.06		6,650		31.06

																																																May-22		31-May-22		640		640		640		640		550		0

																																																May-22		30-May-22		638.07		640		638.07		640		250		1.93

																																																May-22		27-May-22		642		642		635		638.07		2,450		-3.93

																																																May-22		26-May-22		630		642		630		642		14,800		1.3

																																																May-22		25-May-22		641.5		642		637		640.7		1,100		4.41

																																																May-22		24-May-22		630		641.75		630		636.29		2,650		-5.46

																																																May-22		23-May-22		632		642		628.27		641.75		3,450		0.33

																																																May-22		20-May-22		630		642		630		641.42		2,150		0.54

																																																May-22		19-May-22		630.1		641.4		630.1		640.88		3,400		0.24

																																																May-22		18-May-22		625		650		625		640.64		2,950		-5.68

																																																May-22		17-May-22		638		646.99		631		646.32		900		10.32

																																																May-22		16-May-22		630		670		630		636		3,900		-28.28

																																																May-22		13-May-22		653.98		675		650		664.28		7,500		6.29

																																																May-22		12-May-22		644.67		657.99		635.1		657.99		1,500		13.32

																																																May-22		11-May-22		655.01		655.01		640		644.67		11,650		-27.53

																																																May-22		10-May-22		656		674		656		672.2		2,700		3.64

																																																May-22		9-May-22		680		680		667.25		668.56		750		-16.44

																																																May-22		6-May-22		685		685		685		685		1,100		-5.37

																																																April-22		28-Apr-22		667		700		650		690.37		11,900		19.9

																																																April-22		27-Apr-22		680		680		670.47		670.47		1,050		-3.53

																																																April-22		26-Apr-22		674.9		674.9		674		674		150		-0.9

																																																April-22		25-Apr-22		679.98		680		674.9		674.9		300		3.9

																																																April-22		22-Apr-22		681.01		681.01		669		671		1,050		-10

																																																April-22		20-Apr-22		699.99		699.99		681		681		300		-3.93

																																																April-22		19-Apr-22		686		693.5		683.01		684.93		1,050		-9.38

																																																April-22		18-Apr-22		697		697		679.02		694.31		2,300		3.02

																																																April-22		15-Apr-22		690		693		690		691.29		3,500		13.25

																																																April-22		14-Apr-22		690		698.99		690		698.04		1,550		-0.96

																																																April-22		13-Apr-22		699		699		699		699		250		-1

																																																April-22		12-Apr-22		695.99		700		692		700		3,800		0.2

																																																April-22		11-Apr-22		699		700.01		690.11		699.8		24,050		13.8

																																																April-22		7-Apr-22		0		686		686		686		50		0

																																																April-22		6-Apr-22		688.85		688.85		680.65		686		1,600		-13.9

																																																April-22		5-Apr-22		699.9		699.9		699.9		699.9		100		0.11

																																																April-22		1-Apr-22		685.01		700		685.01		699.79		600		1.8

																																																March-22		31-Mar-22		690.2		697.99		690.2		697.99		2,200		2.99

																																																March-22		30-Mar-22		691		695		690.01		695		12,350		-3.95

																																																March-22		29-Mar-22		698.01		698.95		698.01		698.95		100		-0.04

																																																March-22		28-Mar-22		699		699		689.95		698.99		1,300		0

																																																March-22		25-Mar-22		698.98		698.99		698.98		698.99		250		1.07

																																																March-22		24-Mar-22		700		700		695		697.92		850		-1.86

																																																March-22		22-Mar-22		700		701		685.1		699.78		1,500		5.2

																																																March-22		21-Mar-22		689.99		699		679.8		694.58		3,500		14.78

																																																March-22		18-Mar-22		680		680		679		679.8		250		-20.2

																																																March-22		16-Mar-22		702		702		700		700		300		0

																																																March-22		15-Mar-22		710		710		700		700		1,650		1.84

																																																March-22		11-Mar-22		690.1		698.5		675.01		698.16		1,250		-0.01

																																																March-22		10-Mar-22		718.99		718.99		697		698.17		4,500		0.01

																																																March-22		9-Mar-22		698.16		698.16		698.16		698.16		50		0

																																																March-22		8-Mar-22		675		715		675		698.16		2,350		13.66

																																																March-22		7-Mar-22		680		690		671		684.5		4,350		-12.75

																																																March-22		4-Mar-22		684		709		684		697.25		900		13

																																																March-22		3-Mar-22		691.51		691.51		683		684.25		1,550		-12.65

																																																March-22		2-Mar-22		690		696.9		683.1		696.9		300		-3.09

																																																March-22		1-Mar-22		705		705		695		699.99		7,450		0.99

																																																February-22		28-Feb-22		699		700.1		689.5		699		23,000		8.98

																																																February-22		25-Feb-22		690		700		680		690.02		6,050		-8.98

																																																February-22		24-Feb-22		723.79		723.79		692.01		699		4,000		-17.5

																																																February-22		23-Feb-22		715.01		716.5		710		716.5		2,050		-3.75

																																																February-22		22-Feb-22		705.13		721.99		705.13		720.25		3,300		2.25

																																																February-22		21-Feb-22		714.1		720		714.1		718		850		3.68

																																																February-22		18-Feb-22		714.99		723		705		714.32		4,750		3.86

																																																February-22		17-Feb-22		712.13		719.89		709		710.46		950		-1.77

																																																February-22		16-Feb-22		720		720		712		712.23		2,850		-7.36

																																																February-22		15-Feb-22		716.6		720		716.6		719.59		3,900		-1.84

																																																February-22		14-Feb-22		719		724.82		716.1		721.43		3,100		-2.39

																																																February-22		11-Feb-22		725		732.99		722		723.82		7,500		-7.17

																																																February-22		10-Feb-22		721.14		739.89		721.14		730.99		2,250		-8.47

																																																February-22		9-Feb-22		723.98		744.1		723.81		739.46		4,100		2.78

																																																February-22		8-Feb-22		718.99		748		713		736.68		3,000		21.68

																																																February-22		7-Feb-22		714.01		716		714.01		715		650		-1

																																																February-22		4-Feb-22		711		718.9		711		716		300		-2.9

																																																February-22		3-Feb-22		720.5		720.5		715		718.9		1,300		-1.09

																																																February-22		2-Feb-22		719.99		721		712.11		719.99		3,250		5.94

																																																February-22		1-Feb-22		719.99		720		714.05		714.05		950		-5.93

																																																January-22		31-Jan-22		717.02		719.98		706.57		719.98		1,100		2.48

																																																January-22		28-Jan-22		720		720		714		717.5		850		0.5

																																																January-22		27-Jan-22		713.18		722		713.18		717		850		-4.67

																																																January-22		26-Jan-22		720.5		724		720.5		721.67		150		-2.33

																																																January-22		25-Jan-22		723.99		724		723.99		724		300		0.01

																																																January-22		24-Jan-22		749.99		749.99		712.03		723.99		2,600		-6.01

																																																January-22		21-Jan-22		731.98		735		730		730		400		-1.98

																																																January-22		20-Jan-22		730		734		730		731.98		450		1.15

																																																January-22		19-Jan-22		754.7		754.7		730		730.83		1,450		-8.75

																																																January-22		18-Jan-22		755		741.64		736		739.58		2,500		-2.06

																																																January-22		17-Jan-22		760		760		713.81		741.64		13,600		-3.95

																																																January-22		14-Jan-22		748.95		748.95		735.1		745.59		7,750		5.59

																																																January-22		13-Jan-22		742.1		752		740		740		5,350		-12.69

																																																January-22		12-Jan-22		762		762		742.2		752.69		8,700		0.47

																																																January-22		11-Jan-22		759.87		759.87		741		752.22		8,850		1.02

																																																January-22		10-Jan-22		740		753		740		751.2		5,750		11.25

																																																January-22		7-Jan-22		740		750		728		739.95		12,400		-5.39

																																																January-22		6-Jan-22		745		753		731.11		745.34		12,200		-5.17

																																																January-22		5-Jan-22		746		755		741		750.51		3,150		4.87

																																																January-22		4-Jan-22		715		764		715		745.64		27,200		22.28

																																																January-22		3-Jan-22		718.5		729.99		700.01		723.36		10,500		5.85
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		Quarterly Performance Analysis

		For the Year Ended December 31, 2025

								1st Qtr				2nd Qtr				3rd Qtr				4th Qtr				Total

																-------------------------------------------- (Rupees '000) -----------------------------------------------

		Net Sales						17,346,451				19,061,338				19,819,134				19,170,809				75,397,732		75,397,732

		Cost of sales						11,504,545				12,288,344				13,093,197				12,059,483				48,945,569		48,945,569

		Gross profit						5,841,906				6,772,994				6,725,937				7,111,326				26,452,163		26,452,163

		Selling and distribution expenses						2,721,303				2,805,964				2,974,143				2,584,169				11,085,579		11,085,579						Net Sales		Gross profit		Profit before taxation		Profit for the period

		Administrative expenses						303,023				335,172				334,287				391,122				1,363,604		1,363,604				1st Quarter		17,346,451		5,841,906		2,751,912		1,599,673

		Other income						260,099				156,646				186,590				556,545				1,159,880		1,159,880				2nd Quarter		19,061,338		6,772,994		3,250,233		1,943,499

		Other charges						321,820				504,514				430,365				330,945				1,587,644		1,587,644				3rd Quarter		19,819,134		6,725,937		3,156,073		1,822,546

								3,086,047				3,489,004				3,552,205				2,749,691				12,876,947		12,876,947				4th Quarter		19,170,809		7,111,326		4,341,339		2,600,782

								2,755,859				3,283,990				3,173,732				4,361,635				13,575,216		13,575,216						75,397,732		26,452,163		13,499,557		7,966,500

		Finance costs						3,947				33,757				17,659				20,296				75,659		75,659						Net Sales		Gross profit		Profit before taxation		Profit for the period

																														1st Quarter		23%		22%		20%		20%				(45)

		Profit before taxation						2,751,912				3,250,233				3,156,073				4,341,339				13,499,557		13,499,557				2nd Quarter		25%		26%		24%		24%		44%		(55)

																														3rd Quarter		26%		25%		23%		23%				41

		Taxation						1,152,239				1,306,734				1,333,527				1,740,557				5,533,057		5,533,057				4th Quarter		25%		27%		32%		33%		56%		59

		Profit for the period						1,599,673				1,943,499				1,822,546				2,600,782				7,966,500		7,966,500						100%		100%		100%		100%		133%

		Graphical Presetation of Quarterly Performance Analysis & Comments																														0.4		0.5		0.5		0.6

																																0%		0%		0%		0%

																																48%		48%		44%		44%		44%		-10000%

																																75%		73%		68%		67%		44%

																																100%		100%		100%		100%		100%

		COMMENT ON QUARTERLY PERFORMANCE ANALYSIS

				Sales during the third quarter represented 26% (highest) of total revenue, whereas profit during the same period was only 14% of total profit after tax mainly due to devaluation of the Pakistani Rupee and inflation. Sales during the third quarter was only
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				Share Price Sensitivity Analysis

				in Comments file from Mussab																																								2025		2024		2023		2022		2021		2021		2020		2019		2018

																																								Market value per share at the end of the year		Rs.		1,050.14		1,237.86		460.21		463.31		717.51		755.37		446.78		446.78		631.05

																																								Market value per share (High)		Rs.		1,310.00		1,299.00		514.00		764.00		820.00		792.38		710.00		710.00		750.00

																																								Market value per share (Low)		Rs.		790.00		399.99		330.00		440.00		675.00		309.00		302.10		302.10		475.00

																																																				Month		Date		Open		High		Low		Close		Volume

																																																				January-25		1-Jan-25		1245		1275		1225.55		1271.12		21,888

																																																				January-25		2-Jan-25		1270		1287		1255		1271.26		5,186

																																																				January-25		3-Jan-25		1256.1		1295		1230		1282.05		29,372

																																																				January-25		6-Jan-25		1250		1298.98		1250		1250.24		11,221

																																																				January-25		7-Jan-25		1274.99		1289		1218		1231.37		35,361

																																																				January-25		8-Jan-25		1231.35		1250		1199.9		1208.01		10,435

																																																				January-25		9-Jan-25		1223		1223		1155.01		1200.01		9,881

																																																				January-25		10-Jan-25		1209		1209		1165		1171.85		6,379

																																																				January-25		13-Jan-25		1192.99		1210.12		1161		1206.02		11,733

																																																				January-25		14-Jan-25		1200.01		1267		1200.01		1251.74		6605

																																																				January-25		15-Jan-25		1269		1310		1243		1299.5		172,879

																																																				January-25		16-Jan-25		1307.99		1309		1270		1275.19		8,853

																																																				January-25		17-Jan-25		1285.6		1306.95		1212		1271.25		44,167

																																																				January-25		20-Jan-25		1279		1297.99		1276		1284.16		6,900

																																																				January-25		21-Jan-25		1284.16		1300		1275.56		1280.17		7,746

																																																				January-25		22-Jan-25		1293		1299		1260		1262.52		1,300

																																																				January-25		23-Jan-25		1298.95		1298.95		1251		1285.08		9,861

																																																				January-25		24-Jan-25		1299		1299		1271.2		1281.66		95,415

																																																				January-25		27-Jan-25		1285		1295		1268.51		1270.26		3,289

																																																				January-25		28-Jan-25		1269.2		1280		1265		1270.59		1,157

																																																				January-25		29-Jan-25		1265.07		1284.9		1261		1265.48		1,831

																																																				January-25		30-Jan-25		1261.03		1280		1211.2		1275.72		6,751

																																																				January-25		31-Jan-25		1277.32		1288		1250		1264.1		2,406

																																																				February-25		3-Feb-25		1266.01		1277.97		1250.01		1262.72		4,399

																																																				February-25		4-Feb-25		1251		1273.9		1235.1		1260		9,542

																																																				February-25		6-Feb-25		1260		1263.75		1236		1250		1,998

																																																				February-25		7-Feb-25		1258.99		1258.99		1230		1231.36		2,550

																																																				February-25		10-Feb-25		1232.05		1250		1220		1230.63		3,157

																																																				February-25		11-Feb-25		1240		1248.8		1201		1224.6		3,272

																																																				February-25		12-Feb-25		1239.89		1279.99		1221.05		1235.01		4,566

																																																				February-25		13-Feb-25		1235		1237		1230		1237		810

																																																				February-25		14-Feb-25		1236		1246		1230		1230.23		1923

																																																				February-25		17-Feb-25		1249.99		1249.99		1200.01		1229.17		3,236

																																																				February-25		18-Feb-25		1247.8		1248		1207		1219.72		19,372

																																																				February-25		19-Feb-25		1239.89		1256		1220.01		1246.23		34,847

																																																				February-25		20-Feb-25		1255		1284.99		1121.61		1121.61		98,328

																																																				February-25		21-Feb-25		1121.61		1121.61		1027		1040.75		301,176

																																																				February-25		24-Feb-25		1041		1144		1040.1		1098.54		120929

																																																				February-25		25-Feb-25		1124		1127.13		1058.54		1080.13		22,237

																																																				February-25		26-Feb-25		1085.62		1099.9		1041.2		1048.28		13421

																																																				February-25		27-Feb-25		1048.6		1060		1040		1042.78		22003

																																																				February-25		28-Feb-25		1049		1060		1010		1037.25		279,897

																																																				March-25		3-Mar-25		1045		1058		1020		1030.36		7,151

																																																				March-25		4-Mar-25		1035.66		1055		1030		1040.33		5,971

																																																				March-25		5-Mar-25		1049.9		1059.35		1033		1037.73		49,698

																																																				March-25		6-Mar-25		1043.93		1058		1040.4		1050.1		48,958

																																																				March-25		7-Mar-25		1053		1076		1050		1054.96		11,616

																																																				March-25		10-Mar-25		1068.8		1068.8		1053.1		1057.76		3,043

																																																				March-25		11-Mar-25		1065		1065		1041.51		1055.16		3755

																																																				March-25		12-Mar-25		1063		1075		1054		1063.67		13324

																																																				March-25		13-Mar-25		1063.8		1072.86		1055		1059.1		14603

																																																				March-25		14-Mar-25		1055		1073.86		1045		1058.33		63672

																																																				March-25		17-Mar-25		1058		1058		1049.47		1053.14		11,476

																																																				March-25		18-Mar-25		1058		1060		1050		1055.2		7,560

																																																				March-25		19-Mar-25		1050.01		1058.93		1048.12		1049.17		5,193

																																																				March-25		20-Mar-25		1048.01		1075.01		1048.01		1057.87		6732

																																																				March-25		21-Mar-25		1058		1069.99		1055		1055.29		14,973

																																																				March-25		24-Mar-25		1064.85		1069		1055		1058.2		7,877

																																																				March-25		25-Mar-25		1066		1090		1032		1076.26		31,228

																																																				March-25		26-Mar-25		1090		1119.98		1062		1102.5		26,432

																																																				March-25		27-Mar-25		1117.98		1118.91		1087		1100.35		6,335

																																																				April-25		3-Apr-25		1117.45		1117.45		1087		1094.48		3,508

																																																				April-25		4-Apr-25		1116.98		1116.98		1065		1080.58		8,813

																																																				April-25		7-Apr-25		1081		1090.9		976		1056.93		27655

																																																				April-25		8-Apr-25		1056.93		1080		1056.93		1062.85		11596

																																																				April-25		9-Apr-25		1015.8		1059.99		1013		1026.89		18,110

																																																				April-25		10-Apr-25		1051		1080		1040		1060.18		9,353

																																																				April-25		11-Apr-25		1070		1117		1025		1085.37		73,929

																																																				April-25		14-Apr-25		1099		1099		1055		1074.12		11,617

																																																				April-25		15-Apr-25		1070		1090		1060		1063.14		11575

																																																				April-25		16-Apr-25		1063.14		1074.8		1041		1051.59		12,284

																																																				April-25		17-Apr-25		1073		1073		1033.13		1051.68		3,307

																																																				April-25		18-Apr-25		1036		1067		1036		1056.74		15,355

																																																				April-25		21-Apr-25		1056		1077.98		1035		1059.99		15,373

																																																				April-25		22-Apr-25		1053.1		1065		1053.01		1062.06		10971

																																																				April-25		23-Apr-25		1055		1069		1055		1058.94		2,455

																																																				April-25		24-Apr-25		1050.01		1055		1035.01		1040.38		5665

																																																				April-25		25-Apr-25		1045		1065		1035		1040.01		46,539

																																																				April-25		28-Apr-25		1052		1052		998		1010.12		38,962

																																																				April-25		29-Apr-25		1031		1031		1000		1003.04		82,936

																																																				April-25		30-Apr-25		1005		1005		969.1		969.91		14818

																																																				May-25		2-May-25		951		999		951		961.88		109496

																																																				May-25		5-May-25		962		974.99		951		960		4,205

																																																				May-25		6-May-25		965		965		949.1		950.76		6,543

																																																				May-25		7-May-25		881		943		881		904.72		11,967

																																																				May-25		8-May-25		910		925		814.25		814.25		75,846

																																																				May-25		9-May-25		814		855		790		841.67		80,982

																																																				May-25		12-May-25		890		925.84		890		925.84		28,404

																																																				May-25		13-May-25		965		965		936.11		950.75		33980

																																																				May-25		14-May-25		950.76		959		940		943.2		3889

																																																				May-25		15-May-25		953.99		956.5		951		953.21		6641

																																																				May-25		16-May-25		954		996		948		979.75		55798

																																																				May-25		19-May-25		979.75		980		965		967.86		15,465

																																																				May-25		20-May-25		967.86		970		960		968.03		2,005

																																																				May-25		21-May-25		962		980		962		974.06		9,825

																																																				May-25		22-May-25		979.9		980		960		967.11		24,749

																																																				May-25		23-May-25		979.8		979.8		930		960.83		2,750

																																																				May-25		26-May-25		957.15		969.89		950		956.17		2831

																																																				May-25		27-May-25		958		958		944.12		949.62		29,611

																																																				May-25		28-May-25		958		958		944.12		949.62		29611

																																																				May-25		29-May-25		957		957.5		951.01		956.12		3,295

																																																				May-25		30-May-25		957		960		948.74		949.18		4,254

																																																				June-25		2-Jun-25		954		960		937		939.41		6,608

																																																				June-25		3-Jun-25		940		946		930		932.95		4,743

																																																				June-25		4-Jun-25		938.99		960		934		939.55		2,935

																																																				June-25		5-Jun-25		949		949		938		939.65		4,372

																																																				June-25		10-Jun-25		949.2		955		941.01		953.34		15,193

																																																				June-25		11-Jun-25		964.8		1005.5		964.8		998.24		26,967

																																																				June-25		12-Jun-25		1010		1034		991		997.14		18,450

																																																				June-25		13-Jun-25		990		1010		940		994.67		15,727

																																																				June-25		16-Jun-25		999.9		999.99		969		987.55		7,063

																																																				June-25		17-Jun-25		980		988		951.01		969.39		7,577

																																																				June-25		18-Jun-25		976.33		979		955.02		961.4		3,512

																																																				June-25		19-Jun-25		961.4		970		945.02		949.76		8,131

																																																				June-25		20-Jun-25		959.9		974.98		925.02		953.53		14,459

																																																				June-25		23-Jun-25		953.44		953.44		925.02		929.22		6,876

																																																				June-25		24-Jun-25		951		980		925.02		966		22,546

																																																				June-25		25-Jun-25		950.03		965		950.03		955.53		3,347

																																																				June-25		26-Jun-25		960		960		953		954.7		101652

																																																				June-25		27-Jun-25		959.9		980		951.01		975		145543

																																																				June-25		30-Jun-25		975		979.98		935.5		972.05		24,409

																																																				July-25		1-Jul-25		972.06		985.95		972.05		980.71		22283

																																																				July-25		2-Jul-25		985		1026		984.98		1022.11		56,836

																																																				July-25		3-Jul-25		1025		1040		1000.01		1034.6		21,601

																																																				July-25		4-Jul-25		1025		1055		1025		1033.08		4,585

																																																				July-25		7-Jul-25		1033.08		1105		1029		1100.93		102,736

																																																				July-25		8-Jul-25		1100		1110		1065		1086.23		33,922

																																																				July-25		9-Jul-25		1075.07		1090		1075.07		1085.12		4,647

																																																				July-25		10-Jul-25		1099		1099.9		1080		1083.49		3,165

																																																				July-25		11-Jul-25		1085		1100		1061.07		1094.99		32,777

																																																				July-25		14-Jul-25		1090		1099.99		1087.04		1090		4,998

																																																				July-25		15-Jul-25		1120		1120		1075		1087.54		73,384

																																																				July-25		16-Jul-25		1070		1101		1070		1099.58		96,215

																																																				July-25		17-Jul-25		1070.01		1109.97		1070.01		1100.58		36,610

																																																				July-25		18-Jul-25		1120		1120		1080		1091.76		6,028

																																																				July-25		21-Jul-25		1099		1099		1060.01		1094.65		11,304

																																																				July-25		22-Jul-25		1094		1095		1080		1091.3		38063

																																																				July-25		23-Jul-25		1110.11		1110.11		1084		1085.82		6,008

																																																				July-25		24-Jul-25		1084.1		1094		1071		1076.77		4,650

																																																				July-25		25-Jul-25		1079		1081		1063.51		1069.31		5,417

																																																				July-25		28-Jul-25		1071		1092.99		1061.08		1086.91		21,752

																																																				July-25		29-Jul-25		1075		1100		1070.2		1080.02		15,367

																																																				July-25		30-Jul-25		1080.02		1099		1076.77		1080.14		13162

																																																				July-25		31-Jul-25		1081		1092		1075		1080.65		17278

																																																				August-25		1-Aug-25		1080.65		1100		1051.15		1099.06		64,603

																																																				August-25		4-Aug-25		1110		1125		1100		1110.16		18,109

																																																				August-25		5-Aug-25		1113		1119		1110		1110.03		7,344

																																																				August-25		6-Aug-25		1115.99		1125		1110		1120.05		19,542

																																																				August-25		7-Aug-25		1140		1144		1055.15		1142.02		321,768

																																																				August-25		8-Aug-25		1160		1169		1150.5		1161.13		27,745

																																																				August-25		11-Aug-25		1162		1175		1162		1166.93		8,111

																																																				August-25		12-Aug-25		1170		1170		1090.22		1160.03		28,666

																																																				August-25		13-Aug-25		1151.05		1160		1121.11		1159.05		12465

																																																				August-25		15-Aug-25		1145		1170		1128.61		1166.07		23,730

																																																				August-25		18-Aug-25		1166.07		1172.33		1152		1170.08		5,645

																																																				August-25		19-Aug-25		1160		1198		1160		1182.36		7,928

																																																				August-25		20-Aug-25		1190		1219		1180		1203.09		31,767

																																																				August-25		21-Aug-25		1200		1216		1170		1183.73		14,168

																																																				August-25		22-Aug-25		1183.73		1196		1180		1185.12		13664

																																																				August-25		25-Aug-25		1213.85		1215		1189.99		1190.64		12,803

																																																				August-25		26-Aug-25		1190.64		1192		1170.01		1173.74		10,725

																																																				August-25		27-Aug-25		1178		1180		1122.1		1129.3		18,770

																																																				August-25		28-Aug-25		1151		1190		1144.05		1149.99		24194

																																																				August-25		29-Aug-25		1159		1159		1140.5		1146.18		6406

																																																				September-25		1-Sep-25		1146.17		1153		1129		1139.31		107,649

																																																				September-25		2-Sep-25		1145		1155		1140		1144.94		27603

																																																				September-25		3-Sep-25		1148.74		1196.94		1145		1191.04		36,217

																																																				September-25		4-Sep-25		1210		1210		1160.06		1179.85		28,097

																																																				September-25		5-Sep-25		1189.9		1197.95		1179		1190.85		5,803

																																																				September-25		8-Sep-25		1199.9		1199.98		1175		1181.83		3,774

																																																				September-25		9-Sep-25		1200		1200		1168		1177.58		22207

																																																				September-25		10-Sep-25		1168.25		1190		1150		1184		45,133

																																																				September-25		11-Sep-25		1179		1195		1175		1179.99		29,090

																																																				September-25		15-Sep-25		1177		1179		1166		1168.12		6,314.00

																																																				September-25		16-Sep-25		1181.99		1181.99		1158.1		1168.2		5,536

																																																				September-25		17-Sep-25		1170		1171		1160		1162.52		4,651.00

																																																				September-25		18-Sep-25		1169.9		1169.9		1150		1162.39		7058

																																																				September-25		19-Sep-25		1162.39		1168		1151.11		1164.69		7,630

																																																				September-25		22-Sep-25		1165		1204		1165		1189.97		53,857

																																																				September-25		23-Sep-25		1200		1245		1200		1226.93		30492

																																																				September-25		24-Sep-25		1245		1245		1202.1		1223.15		19,664

																																																				September-25		25-Sep-25		1211		1240		1180		1234.52		15564

																																																				September-25		26-Sep-25		1238		1280.06		1230		1271.91		36384

																																																				September-25		29-Sep-25		1226		1276		1226		1270.33		6,912

																																																				September-25		30-Sep-25		1279.9		1286		1252		1262.82		15,612

																																																				October-25		1-Oct-25		1261.95		1270		1236		1251.12		18189

																																																				October-25		2-Oct-25		1251.12		1304		1236.07		1292.91		28620

																																																				October-25		3-Oct-25		1260.01		1303		1260.01		1299.46		28,701

																																																				October-25		6-Oct-25		1290		1299.45		1261.07		1269.97		4,108

																																																				October-25		7-Oct-25		1269.95		1295		1266		1269.52		26,093

																																																				October-25		8-Oct-25		1269.5		1269.5		1254		1259.99		12986

																																																				October-25		9-Oct-25		1254		1278.4		1230		1248.84		9,148

																																																				October-25		10-Oct-25		1252.41		1252.41		1191.04		1216.9		11,343

																																																				October-25		13-Oct-25		1216		1216		1175		1199.67		28,024

																																																				October-25		14-Oct-25		1197		1240		1197		1223.15		31,483

																																																				October-25		15-Oct-25		1220		1221		1200.11		1212.66		3,267

																																																				October-25		16-Oct-25		1213.25		1220		1195		1196.53		10,885

																																																				October-25		17-Oct-25		1211		1211.9		1190.35		1198.76		3,389

																																																				October-25		20-Oct-25		1178		1200		1178		1194.19		1,726

																																																				October-25		21-Oct-25		1200.1		1220		1200.1		1211.95		4,794

																																																				October-25		22-Oct-25		1235		1235.05		1200.01		1223.82		6,215

																																																				October-25		23-Oct-25		1229.9		1240		1211.1		1222.71		47,761

																																																				October-25		24-Oct-25		1225		1225		1190.06		1199.5		7,334

																																																				October-25		27-Oct-25		1195		1200		1165		1182.32		4,589

																																																				October-25		28-Oct-25		1170.32		1199		1160		1180.3		3,040

																																																				October-25		29-Oct-25		1160.01		1200		1115.21		1121.94		16,332

																																																				October-25		30-Oct-25		1143		1165.3		1092		1099.74		75,275

																																																				October-25		31-Oct-25		1100		1125		1100		1119.78		22,947

																																																				November-25		3-Nov-25		1125		1139		1119.78		1122.65		1,749

																																																				November-25		4-Nov-25		1122.7		1125		1100		1115.2		72,362

																																																				November-25		5-Nov-25		1115.3		1130		1099		1110.01		5,932

																																																				November-25		6-Nov-25		1119		1140		1098		1098.92		2,640

																																																				November-25		7-Nov-25		1109.9		1124.75		1099.1		1103.33		2M354

																																																				November-25		10-Nov-25		1109.9		1111		1097		1099.39		2,321

																																																				November-25		11-Nov-25		1100		1108.3		1059		1074.03		4,032

																																																				November-25		12-Nov-25		1074.03		1094.5		1074		1092.8		6,432

																																																				November-25		13-Nov-25		1084		1096		1081		1088.51		1,693

																																																				November-25		14-Nov-25		1089		1100		1085.01		1090.86		1,214

																																																				November-25		17-Nov-25		1099		1106		1066		1080.87		2,476

																																																				November-25		18-Nov-25		1082.55		1094.9		1070		1070.48		12,314

																																																				November-25		19-Nov-25		1079.9		1090		1075.01		1079.99		7,072

																																																				November-25		20-Nov-25		1079.99		1085		1073		1076.96		7,471

																																																				November-25		21-Nov-25		1079.9		1091		1075		1077.03		620

																																																				November-25		24-Nov-25		1077		1086.99		1051.08		1060.77		1,009

																																																				November-25		25-Nov-25		1069.85		1075		1056.5		1062.84		937

																																																				November-25		26-Nov-25		1069.6		1071.9		1062.02		1065.96		177

																																																				November-25		27-Nov-25		1069.9		1070		1056		1065.07		582

																																																				November-25		28-Nov-25		1065.07		1071		1050.01		1059.71		3,238

																																																				December-25		1-Dec-25		1068.98		1068.98		1027		1049.88		7,478

																																																				December-25		2-Dec-25		1058		1069.89		1015		1049.56		13,056

																																																				December-25		3-Dec-25		1067		1067		1040.1		1045.67		940

																																																				December-25		4-Dec-25		1049		1049		1044.01		1045		1,255

																																																				December-25		5-Dec-25		1045		1049		1020		1026.65		18,141

																																																				December-25		8-Dec-25		1029.9		1032		1022.07		1025.64		12,399

																																																				December-25		9-Dec-25		1025.13		1030		1022.07		1025.95		37,853

																																																				December-25		10-Dec-25		1026		1026		1018		1018.73		10,844

																																																				December-25		11-Dec-25		1027		1027		1017		1018.18		8,901

																																																				December-25		12-Dec-25		1020		1029.8		1019		1023.58		15,976

																																																				December-25		15-Dec-25		1025		1025		1001.1		1017.47		40,446

																																																				December-25		16-Dec-25		1019.9		1060		1019.9		1041.46		22,316

																																																				December-25		17-Dec-25		1041.46		1060		1035.51		1051.4		71,844

																																																				December-25		18-Dec-25		1055.44		1070		1046.01		1056.09		20,013

																																																				December-25		19-Dec-25		1050		1070		1050		1058.94		43,049

																																																				December-25		22-Dec-25		1059.09		1062		1045.55		1050.14		1,696

																																																				December-25		23-Dec-25		1049.99		1055.2		1040		1041.34		1,298

																																																				December-25		24-Dec-25		1042		1051.37		1035.01		1043.03		14,590

																																																				December-25		26-Dec-25		1044		1051.24		1031		1037.84		736

																																																				December-25		29-Dec-25		1037.84		1050		1011		1037.12		4,656

																																																				December-25		30-Dec-25		1037		1045		1037		1038.18		11,242

																																																				December-25		31-Dec-25		1044.4		1052.49		1037		1050.14		26,331
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		Composition of Local vs. Imported Material

		Abbott procures its materials from both local and international sources. Composition of  local versus imported materials during the year ended December 31, 2023 was as follows:

		Local		32%

		Imported		68%
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				Share Price Sensitivity Analysis

				Share price in the stock market moves due to various factors such as company’s performance, general market sentiments, economic events and interest rates, etc. Being a responsible and law-compliant Company, Abbott circulates price sensitive information to																																								2022		2021		2021		2020		2019		2018

																																								Market value per share at the end of the year		Rs.		463.31		717.51		755.37		446.78		446.78		631.05

																																								Market value per share (High)		Rs.		764.00		820.00		792.38		710.00		710.00		750.00

																																								Market value per share (Low)		Rs.		440.00		675.00		309.00		302.10		302.10		475.00

																																																Month		Date		Open		High		Low		Close		Volume		Change

																																																December-22		30-Dec-22		474.98		475		452.01		463.31		12,950		0.12

																																																December-22		29-Dec-22		450		469.9		446.01		463.19		15,700		7.95

																																																December-22		28-Dec-22		452		460.99		440		455.24		21,750		-1.6

																																																December-22		27-Dec-22		456.03		469.98		451.1		456.84		18,000		-13.14

																																																December-22		26-Dec-22		479.98		480		466.2		469.98		8,400		-6.89

																																																December-22		23-Dec-22		475		480		470		476.87		7,350		-5.65

																																																December-22		22-Dec-22		480		492		474.35		482.52		6,750		3.62

																																																December-22		21-Dec-22		487.31		487.31		478.62		478.9		4,500		0.28

																																																December-22		20-Dec-22		491.51		492		473.1		478.62		7,850		-26.1

																																																December-22		19-Dec-22		497.41		504.99		497.41		504.72		850		7.31

																																																December-22		16-Dec-22		481.02		500		481.02		497.41		8,050		-3.45

																																																December-22		15-Dec-22		502.98		503.49		485		500.86		8,650		-2.49

																																																December-22		14-Dec-22		492.01		509		492		503.35		4,450		0.1

																																																December-22		13-Dec-22		498.99		505		492.01		503.25		2,500		5.27

																																																December-22		12-Dec-22		490		509.7		485.1		497.98		5,200		8.13

																																																December-22		9-Dec-22		482.11		490		480.01		489.85		4,350		-3.28

																																																December-22		8-Dec-22		498.79		498.79		485.1		493.13		2,850		-3.04

																																																December-22		7-Dec-22		504.76		505		496		496.17		3,900		-4.88

																																																December-22		6-Dec-22		505.61		522.77		498		501.05		8,000		-12.88

																																																December-22		5-Dec-22		523.19		527.99		500		513.93		37,200		-9.26

																																																December-22		2-Dec-22		535		535		519		523.19		40,350		-14.1

																																																December-22		1-Dec-22		541.42		544.45		535		537.29		12,250		-4.13

																																																November-22		30-Nov-22		540.01		549		533.99		541.42		24,200		-4.62

																																																November-22		29-Nov-22		552.25		553.5		544.75		546.04		9,500		-6.21

																																																November-22		28-Nov-22		564.87		564.87		548		552.25		2,950		-17.09

																																																November-22		25-Nov-22		564.99		574		560		569.34		1,450		4.93

																																																November-22		24-Nov-22		552.01		568.5		552.01		564.41		1,650		2.01

																																																November-22		23-Nov-22		565.99		599		552.12		562.4		1,850		3.91

																																																November-22		22-Nov-22		540.33		563.9		535		558.49		3,350		-0.58

																																																November-22		21-Nov-22		552		559.5		546		559.07		2,550		3.07

																																																November-22		18-Nov-22		556		556		556		556		100		-0.75

																																																November-22		17-Nov-22		560		560		551.26		556.75		150		-4.84

																																																November-22		16-Nov-22		555		564.5		550		561.59		1,850		2.69

																																																November-22		14-Nov-22		558.99		562.57		555.01		558.9		3,800		-3.67

																																																November-22		11-Nov-22		560		568.5		554		562.57		2,750		-1.89

																																																November-22		10-Nov-22		553.53		569.99		544.5		564.46		16,350		18.73

																																																November-22		8-Nov-22		557.97		557.97		535		545.73		1,150		-8.22

																																																November-22		7-Nov-22		551		554		545		553.95		400		2.1

																																																November-22		4-Nov-22		565.11		565.11		550.38		551.85		59,850		-43.15

																																																November-22		3-Nov-22		595		595		595		595		200		11

																																																November-22		2-Nov-22		584		584		584		584		50		-0.43

																																																November-22		1-Nov-22		570		594		570		584.43		5,700		12.29

																																																October-22		31-Oct-22		560.01		573		560.01		572.14		2,100		2.43

																																																October-22		28-Oct-22		560.08		575		551.66		569.71		7,800		-1.23

																																																October-22		27-Oct-22		566		600		540		570.94		8,700		0.94

																																																October-22		26-Oct-22		576		577		570		570		1,050		-10.62

																																																October-22		25-Oct-22		575		582		572.02		580.62		3,900		-0.45

																																																October-22		24-Oct-22		580		588		575.07		581.07		1,450		1.07

																																																October-22		21-Oct-22		589		589		580		580		300		-5

																																																October-22		20-Oct-22		583.01		585		583.01		585		100		-8.5

																																																October-22		19-Oct-22		589.99		593.5		589.99		593.5		150		-0.5

																																																October-22		18-Oct-22		599.99		599.99		593		594		200		0.93

																																																October-22		17-Oct-22		585		600		580.56		593.07		2,250		7.09

																																																October-22		14-Oct-22		575.1		588.8		575.1		585.98		2,650		-1.48

																																																October-22		11-Oct-22		577		594		577		587.46		1,900		7.46

																																																October-22		10-Oct-22		580		582.72		580		580		150		-2.72

																																																October-22		7-Oct-22		573.33		584.85		572.1		582.72		4,750		2.25

																																																October-22		6-Oct-22		578		582.7		570		580.47		1,900		5.02

																																																October-22		5-Oct-22		563		578.4		561.01		575.45		4,450		6.07

																																																October-22		4-Oct-22		573		573		565.02		569.38		5,200		-7.19

																																																October-22		3-Oct-22		575.07		580		567.23		576.57		6,550		-6.35

																																																September-22		30-Sep-22		585		585		579		582.92		3,650		-2.54

																																																September-22		29-Sep-22		573.63		591		573.62		585.46		11,750		0.46

																																																September-22		28-Sep-22		585		585		585		585		50		0.01

																																																September-22		27-Sep-22		584.98		585		584.98		584.99		500		4.11

																																																September-22		26-Sep-22		577.99		583.73		570		580.88		12,600		4.04

																																																September-22		23-Sep-22		572.21		580.35		561		576.84		4,350		-0.08

																																																September-22		22-Sep-22		576.05		590		570		576.92		8,700		-11.03

																																																September-22		21-Sep-22		585.2		589		585.2		587.95		1,100		2.75

																																																September-22		20-Sep-22		577.09		585.5		577.09		585.2		550		-1.78

																																																September-22		19-Sep-22		582.76		590		575		586.98		5,750		4.22

																																																September-22		16-Sep-22		575.01		584		575		582.76		1,000		-3.13

																																																September-22		15-Sep-22		585.43		594.8		581		585.89		2,050		0.46

																																																September-22		14-Sep-22		579		587.95		575		585.43		1,200		-1.57

																																																September-22		13-Sep-22		580		587		580		587		200		0.75

																																																September-22		12-Sep-22		582.05		587.9		580		586.25		1,050		-4.71

																																																September-22		9-Sep-22		585.77		594.83		585.77		590.96		550		2.27

																																																September-22		8-Sep-22		581		590		581		588.69		1,000		3.55

																																																September-22		7-Sep-22		592		602.25		588		600.14		7,050		2

																																																September-22		6-Sep-22		591.25		600.5		590		598.14		4,100		-0.53

																																																September-22		5-Sep-22		595		598.74		590.6		598.67		400		1.13

																																																September-22		2-Sep-22		596		598		596		597.54		500		3.84

																																																September-22		1-Sep-22		599.98		600		590.1		593.7		2,250		-6.3

																																																August-22		31-Aug-22		590.1		600		590.1		600		1,000		1.63

																																																August-22		30-Aug-22		601		617.75		575		598.37		18,350		-2.54

																																																August-22		29-Aug-22		603.17		608		595		600.91		17,000		-20.62

																																																August-22		26-Aug-22		615		623		615		621.53		5,450		0.24

																																																August-22		25-Aug-22		612.5		623		612.5		621.29		3,150		1.42

																																																August-22		24-Aug-22		619.87		619.87		619.87		619.87		150		-2.13

																																																August-22		23-Aug-22		622.95		622.95		615.5		622		800		1.97

																																																August-22		22-Aug-22		615		621.99		615		620.03		650		1.23

																																																August-22		19-Aug-22		611.1		618.8		611.1		618.8		100		2.8

																																																August-22		18-Aug-22		619.56		619.8		612		616		3,350		-3.56

																																																August-22		17-Aug-22		610		619.99		610		619.56		1,800		-0.54

																																																August-22		16-Aug-22		620		622.9		616.51		620.1		16,500		-2.8

																																																August-22		15-Aug-22		623		631.99		621.55		622.9		23,300		0.68

																																																August-22		12-Aug-22		620		623		617.03		622.22		1,800		1.23

																																																August-22		11-Aug-22		623		623		620		620.99		400		2.03

																																																August-22		10-Aug-22		623		623		618.13		618.96		3,800		-4.03

																																																August-22		5-Aug-22		622.9		623		622.9		622.99		950		0.01

																																																August-22		4-Aug-22		624.73		624.98		620		622.98		1,200		-2.02

																																																August-22		3-Aug-22		624		627.5		620.1		625		2,750		3.99

																																																August-22		2-Aug-22		615		630		615		621.01		3,950		2.29

																																																August-22		1-Aug-22		615.21		623		612		618.72		1,550		-6.6

																																																July-22		29-Jul-22		623		627		623		625.32		2,150		2.44

																																																July-22		28-Jul-22		613		626.2		613		622.88		2,250		1.88

																																																July-22		27-Jul-22		620		622.5		611		621		4,150		-0.2

																																																July-22		26-Jul-22		620		624		617.87		621.2		1,250		2.16

																																																July-22		25-Jul-22		620.51		620.51		610		619.04		2,950		-7.62

																																																July-22		22-Jul-22		630		630		623		626.66		8,850		-6.21

																																																July-22		21-Jul-22		635		636		630		632.87		7,800		-9.13

																																																July-22		20-Jul-22		625.5		650		625.5		642		2,350		-6.5

																																																July-22		19-Jul-22		638		652.5		637		648.5		6,050		3.74

																																																July-22		18-Jul-22		632.89		649.88		632.89		644.76		1,050		10.93

																																																July-22		15-Jul-22		642.5		652		614.5		633.83		18,000		-8.57

																																																July-22		14-Jul-22		654.99		654.99		640		642.4		2,850		-10.62

																																																July-22		13-Jul-22		646		657.88		646		653.02		5,100		-9.05

																																																July-22		7-Jul-22		660		665		641		662.07		5,200		2.07

																																																July-22		4-Jul-22		664.97		664.97		660		660		450		-6

																																																July-22		1-Jul-22		663		666		663		666		900		11.36

																																																June-22		30-Jun-22		650		658.5		642		654.64		25,600		-0.12

																																																June-22		29-Jun-22		662		662		650.03		654.76		450		-9.59

																																																June-22		28-Jun-22		655.01		666		653		664.35		5,300		-0.45

																																																June-22		27-Jun-22		640		676.48		640		664.8		10,200		27.69

																																																June-22		24-Jun-22		644.08		644.08		613.5		637.11		12,150		-12.77

																																																June-22		23-Jun-22		650.5		653.29		649		649.88		5,750		-11.46

																																																June-22		22-Jun-22		651.15		670		651.03		661.34		11,000		-0.49

																																																June-22		21-Jun-22		650		666.4		650		661.83		12,000		5.81

																																																June-22		20-Jun-22		651		660		649		656.02		5,500		-1.75

																																																June-22		17-Jun-22		650		659.99		642		657.77		14,000		0.4

																																																June-22		16-Jun-22		650		660		650		657.37		3,000		-2.71

																																																June-22		15-Jun-22		660		669		660		660.08		2,400		-8.58

																																																June-22		14-Jun-22		659.9		670.95		659.9		668.66		5,350		10.01

																																																June-22		13-Jun-22		660		673		650		658.65		8,450		-11.07

																																																June-22		10-Jun-22		649.99		675		649		669.72		9,350		21.42

																																																June-22		9-Jun-22		646		654.49		633.28		648.3		4,950		0.82

																																																June-22		8-Jun-22		647		647.96		647		647.48		200		-2.52

																																																June-22		7-Jun-22		650		651		650		650		1,500		-0.44

																																																June-22		6-Jun-22		665		665		648		650.44		4,650		-6.43

																																																June-22		3-Jun-22		651.02		670		630		656.87		8,600		-18.17

																																																June-22		2-Jun-22		655		678		651		675.04		3,500		3.98

																																																June-22		1-Jun-22		632		687.48		620		671.06		6,650		31.06

																																																May-22		31-May-22		640		640		640		640		550		0

																																																May-22		30-May-22		638.07		640		638.07		640		250		1.93

																																																May-22		27-May-22		642		642		635		638.07		2,450		-3.93

																																																May-22		26-May-22		630		642		630		642		14,800		1.3

																																																May-22		25-May-22		641.5		642		637		640.7		1,100		4.41

																																																May-22		24-May-22		630		641.75		630		636.29		2,650		-5.46

																																																May-22		23-May-22		632		642		628.27		641.75		3,450		0.33

																																																May-22		20-May-22		630		642		630		641.42		2,150		0.54

																																																May-22		19-May-22		630.1		641.4		630.1		640.88		3,400		0.24

																																																May-22		18-May-22		625		650		625		640.64		2,950		-5.68

																																																May-22		17-May-22		638		646.99		631		646.32		900		10.32

																																																May-22		16-May-22		630		670		630		636		3,900		-28.28

																																																May-22		13-May-22		653.98		675		650		664.28		7,500		6.29

																																																May-22		12-May-22		644.67		657.99		635.1		657.99		1,500		13.32

																																																May-22		11-May-22		655.01		655.01		640		644.67		11,650		-27.53

																																																May-22		10-May-22		656		674		656		672.2		2,700		3.64

																																																May-22		9-May-22		680		680		667.25		668.56		750		-16.44

																																																May-22		6-May-22		685		685		685		685		1,100		-5.37

																																																April-22		28-Apr-22		667		700		650		690.37		11,900		19.9

																																																April-22		27-Apr-22		680		680		670.47		670.47		1,050		-3.53

																																																April-22		26-Apr-22		674.9		674.9		674		674		150		-0.9

																																																April-22		25-Apr-22		679.98		680		674.9		674.9		300		3.9

																																																April-22		22-Apr-22		681.01		681.01		669		671		1,050		-10

																																																April-22		20-Apr-22		699.99		699.99		681		681		300		-3.93

																																																April-22		19-Apr-22		686		693.5		683.01		684.93		1,050		-9.38

																																																April-22		18-Apr-22		697		697		679.02		694.31		2,300		3.02

																																																April-22		15-Apr-22		690		693		690		691.29		3,500		13.25

																																																April-22		14-Apr-22		690		698.99		690		698.04		1,550		-0.96

																																																April-22		13-Apr-22		699		699		699		699		250		-1

																																																April-22		12-Apr-22		695.99		700		692		700		3,800		0.2

																																																April-22		11-Apr-22		699		700.01		690.11		699.8		24,050		13.8

																																																April-22		7-Apr-22		0		686		686		686		50		0

																																																April-22		6-Apr-22		688.85		688.85		680.65		686		1,600		-13.9

																																																April-22		5-Apr-22		699.9		699.9		699.9		699.9		100		0.11

																																																April-22		1-Apr-22		685.01		700		685.01		699.79		600		1.8

																																																March-22		31-Mar-22		690.2		697.99		690.2		697.99		2,200		2.99

																																																March-22		30-Mar-22		691		695		690.01		695		12,350		-3.95

																																																March-22		29-Mar-22		698.01		698.95		698.01		698.95		100		-0.04

																																																March-22		28-Mar-22		699		699		689.95		698.99		1,300		0

																																																March-22		25-Mar-22		698.98		698.99		698.98		698.99		250		1.07

																																																March-22		24-Mar-22		700		700		695		697.92		850		-1.86

																																																March-22		22-Mar-22		700		701		685.1		699.78		1,500		5.2

																																																March-22		21-Mar-22		689.99		699		679.8		694.58		3,500		14.78

																																																March-22		18-Mar-22		680		680		679		679.8		250		-20.2

																																																March-22		16-Mar-22		702		702		700		700		300		0

																																																March-22		15-Mar-22		710		710		700		700		1,650		1.84

																																																March-22		11-Mar-22		690.1		698.5		675.01		698.16		1,250		-0.01

																																																March-22		10-Mar-22		718.99		718.99		697		698.17		4,500		0.01

																																																March-22		9-Mar-22		698.16		698.16		698.16		698.16		50		0

																																																March-22		8-Mar-22		675		715		675		698.16		2,350		13.66

																																																March-22		7-Mar-22		680		690		671		684.5		4,350		-12.75

																																																March-22		4-Mar-22		684		709		684		697.25		900		13

																																																March-22		3-Mar-22		691.51		691.51		683		684.25		1,550		-12.65

																																																March-22		2-Mar-22		690		696.9		683.1		696.9		300		-3.09

																																																March-22		1-Mar-22		705		705		695		699.99		7,450		0.99

																																																February-22		28-Feb-22		699		700.1		689.5		699		23,000		8.98

																																																February-22		25-Feb-22		690		700		680		690.02		6,050		-8.98

																																																February-22		24-Feb-22		723.79		723.79		692.01		699		4,000		-17.5

																																																February-22		23-Feb-22		715.01		716.5		710		716.5		2,050		-3.75

																																																February-22		22-Feb-22		705.13		721.99		705.13		720.25		3,300		2.25

																																																February-22		21-Feb-22		714.1		720		714.1		718		850		3.68

																																																February-22		18-Feb-22		714.99		723		705		714.32		4,750		3.86

																																																February-22		17-Feb-22		712.13		719.89		709		710.46		950		-1.77

																																																February-22		16-Feb-22		720		720		712		712.23		2,850		-7.36

																																																February-22		15-Feb-22		716.6		720		716.6		719.59		3,900		-1.84

																																																February-22		14-Feb-22		719		724.82		716.1		721.43		3,100		-2.39

																																																February-22		11-Feb-22		725		732.99		722		723.82		7,500		-7.17

																																																February-22		10-Feb-22		721.14		739.89		721.14		730.99		2,250		-8.47

																																																February-22		9-Feb-22		723.98		744.1		723.81		739.46		4,100		2.78

																																																February-22		8-Feb-22		718.99		748		713		736.68		3,000		21.68

																																																February-22		7-Feb-22		714.01		716		714.01		715		650		-1

																																																February-22		4-Feb-22		711		718.9		711		716		300		-2.9

																																																February-22		3-Feb-22		720.5		720.5		715		718.9		1,300		-1.09

																																																February-22		2-Feb-22		719.99		721		712.11		719.99		3,250		5.94

																																																February-22		1-Feb-22		719.99		720		714.05		714.05		950		-5.93

																																																January-22		31-Jan-22		717.02		719.98		706.57		719.98		1,100		2.48

																																																January-22		28-Jan-22		720		720		714		717.5		850		0.5

																																																January-22		27-Jan-22		713.18		722		713.18		717		850		-4.67

																																																January-22		26-Jan-22		720.5		724		720.5		721.67		150		-2.33

																																																January-22		25-Jan-22		723.99		724		723.99		724		300		0.01

																																																January-22		24-Jan-22		749.99		749.99		712.03		723.99		2,600		-6.01

																																																January-22		21-Jan-22		731.98		735		730		730		400		-1.98

																																																January-22		20-Jan-22		730		734		730		731.98		450		1.15

																																																January-22		19-Jan-22		754.7		754.7		730		730.83		1,450		-8.75

																																																January-22		18-Jan-22		755		741.64		736		739.58		2,500		-2.06

																																																January-22		17-Jan-22		760		760		713.81		741.64		13,600		-3.95

																																																January-22		14-Jan-22		748.95		748.95		735.1		745.59		7,750		5.59

																																																January-22		13-Jan-22		742.1		752		740		740		5,350		-12.69

																																																January-22		12-Jan-22		762		762		742.2		752.69		8,700		0.47

																																																January-22		11-Jan-22		759.87		759.87		741		752.22		8,850		1.02

																																																January-22		10-Jan-22		740		753		740		751.2		5,750		11.25

																																																January-22		7-Jan-22		740		750		728		739.95		12,400		-5.39

																																																January-22		6-Jan-22		745		753		731.11		745.34		12,200		-5.17

																																																January-22		5-Jan-22		746		755		741		750.51		3,150		4.87

																																																January-22		4-Jan-22		715		764		715		745.64		27,200		22.28

																																																January-22		3-Jan-22		718.5		729.99		700.01		723.36		10,500		5.85
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		STATEMENT OF CASH FLOWS - DIRECT METHOD

		For the Year Ended December 31, 2024

												2025				2024

												……….....(Rupees '000)………….

		CASH FLOWS FROM OPERATING ACTIVITIES

		Cash receipts from customers										75,559,881				66,627,449

		Cash paid to suppliers / service providers										(50,382,546)				(50,699,228)

		Cash paid to employees										(7,745,688)				(6,671,064)

		Payment of royalty and technical service fee										(219,254)				(178,798)

		Payment to retirement funds										(523,428)				(458,931)

		Income taxes paid										(5,019,980)				(3,431,236)

		Payment of other statutory charges										(1,008,861)				(582,420)

		Net Movement in Provisions										78,867				78,574

		Long-term prepayments - net										1,315				(10,283)

		Net cash inflow from operating activities										10,740,307				4,674,063

		CASH FLOWS FROM INVESTING ACTIVITIES

		Additions to property, plant and equipment										(3,299,028)				(3,022,082)

		Sale proceeds from disposal of property, plant and equipment										280,189				181,547

		Interest income										535,097				472,177

		Net cash outflow from investing activities										(2,483,742)				(2,368,358)

		CASH FLOWS FROM FINANCING ACTIVITIES

		Finance cost paid										(9,201)				-11,875

		Interest portion of lease liabilities paid										(66,458)				(11,739)

		Principal portion of lease liabilities paid										(54,141)				(105,990)

		Dividends paid										(971,563)				(1,030,464)

		Net cash outflow from financing activities										(1,101,363)				(1,160,068)

		Net (decrease)/increase in cash and cash equivalents										7,155,202				1,145,637

		Cash and cash equivalents at the beginning of the year										6,182,349				5,036,712

		Cash and cash equivalents at the end of the year										13,337,551				6,182,349





		

		Cash receipts from customers

		Sales				75397732

		TR op				2982679

		TR cl				-2820530

						75559881

		Staff retirement

						342438				300648

						180990				158283

						523428				458931

		total wages				-8304250				-7174588.00233078								3678074

																		3784606

		Staff retirement				575354				514886								841570

																		8304250

		employee loan				-29129				-18803

		executive loan				-10101				-9028

		advances				22437.82022				16469

						-7745688.17978				-6671064.00233078

		exp				-366258				318211

		Royalty				-47466				43149

		Payments				-15211.526751

						-428935.526751





		

		Horizontal Analysis

																																																								For Graph Only

				December 31,				December 31,				December 31,				December 31,				December 31,				December 31,				December 31,				December 31,				December 31,				December 31,												December 31,

				2015		2016		2017		17Vs16		2018		18Vs17		2019		19Vs18		2020		20Vs19		2021		21Vs20		2022		22Vs21		2023		23Vs22		2024		24Vs23		2025		25Vs24										2015		2016		17Vs16		18Vs17		19Vs18		20Vs19		21Vs20		22Vs21		23Vs22		24Vs23		25Vs24

																																																				% increase / (decrease) over preceeding year *

				Rupees in Million				Rupees in Million

		Statement of Financial Position

																																																								17Vs16		18Vs17		19Vs18		20Vs19		21Vs20		22Vs21		23Vs22		24Vs23		25Vs24

		Total Equity		12,949		14,593		14,356		(1.6)		13,235		(7.8)		13,372		1.0		15,590		16.6		17,354		11.3		17,106		(1.4)		18,237		6.6		23,725		30.1		31,625		33.3								Total Equity		- 0		12.7		(1.6)		(7.8)		1.0		16.6		11.3		(1.4)		6.6		30.1		33.3

		Non-Current Liablitites		830		203		898		342.4		1,085		20.7		1,593		46.8		2,492		56.4		1,870		(25.0)		2,207		18.0		1,621		(26.6)		2,266		39.8		1,815		(19.9)								Non-Current Liablitites		- 0		(75.5)		341.5		20.7		46.8		56.4		(25.0)		18.0		(26.6)		39.8		(19.9)

		Current Liabilities		2,709		2,848		3,934		38.1		5,961		51.5		5,787		(2.9)		6,834		18.1		9,343		36.7		14,607		56.3		16,835		15.3		11,660		(30.7)		13,376		14.7								Current Liabilities		- 0		5.1		38.1		51.5		(2.9)		18.1		36.7		56.3		15.3		(30.7)		14.7

		Total Equity and Liabilities		16,488		17,644		19,188		8.8		20,281		5.7		20,752		2.3		24,916		20.1		28,567		14.7		33,920		18.7		36,693		8.2		37,651		2.6		46,816		24.3										- 0		7.0		8.8		5.7		2.3		20.1		14.7		18.7		8.2		2.6		24.3

																																																								17Vs16		18Vs17		19Vs18		20Vs19		21Vs20		22Vs21		23Vs22		24Vs23		25Vs24

		Non-Current Assets		4,108		4,523		5,492		21.4		7,283		32.6		8,415		15.5		9,214		9.5		10,135		10.0		12,091		19.3		13,494		11.6		14,389		6.6		15,823		10.0								Non-Current Assets		- 0		10.1		21.4		32.6		15.5		9.5		10.0		19.3		11.6		6.6		10.0

		Current Assets		12,380		13,122		13,696		4.4		12,998		(5.1)		12,337		(5.1)		15,702		27.3		18,432		17.4		21,829		18.4		23,199		6.3		23,262		0.3		30,993		33.2								Current Assets		- 0		6.0		4.4		(5.1)		(5.1)		27.3		17.4		18.4		6.3		0.3		33.2

		Total Assets		16,488		17,645		19,188		8.7		20,281		5.7		20,752		2.3		24,916		20.1		28,567		14.7		33,920		18.7		36,693		8.2		37,651		2.6		46,816		24.3										- 0		7.0		8.7		5.7		2.3		20.1		14.7		18.7		8.2		2.6		24.3

				- 0		(1)		- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0

		Statement of Profit or Loss

																																																								17Vs16		18Vs17		19Vs18		20Vs19		21Vs20		22Vs21		23Vs22		24Vs23		25Vs24

		Net sales		21,170		23,388		26,088		11.5		29,719		13.9		30,156		1.5		35,283		17.0		42,570		20.7		49,258		15.7		55,475		12.6		68,177		22.9		75,398		10.6								Net sales		(9.5)		10.5		11.5		13.9		1.5		17.0		20.7		15.7		12.6		22.9		10.6

		Cost of sales		12,943		14,020		15,999		14.1		19,918		24.5		21,628		8.6		23,437		8.4		26,495		13.0		34,732		31.1		43,658		25.7		48,439		11.0		48,946		1.0								Gross Profit		(12.2)		13.9		7.7		(2.9)		(13.0)		38.9		35.7		(9.6)		(18.6)		67.0		34.0

		Gross Profit		8,227		9,368		10,089		7.7		9,801		(2.9)		8,528		(13.0)		11,846		38.9		16,075		35.7		14,526		(9.6)		11,817		(18.6)		19,738		67.0		26,452		34.0								Operating Profit		(12.2)		14.0		6.2		(22.0)		(41.7)		129.3		40.1		(24.8)		(58.5)		238.3		50.5

		Selling and distribution expenses		2,876		3,258		3,612		10.9		4,504		24.7		5,062		12.4		4,936		(2.5)		6,569		33.1		7,038		7.1		8,040		14.2		9,302		15.7		11,143		19.8								Profit before taxation		(10.4)		11.6		4.5		(25.6)		(42.2)		148.7		34.7		(26.9)		(57.9)		252.6		47.9

		Administrative expenses		384		450		468		4.0		611		30.6		732		19.8		642		(12.3)		722		12.5		886		22.7		1,038		17.2		1,169		12.6		1,364		16.7								Profit for the year		(10.9)		12.2		4.5		(35.9)		(51.8)		248.9		31.6		(49.6)		(91.3)		1,905.7		52.2

		Operating Profit		4,967		5,660		6,009		6.2		4,686		(22.0)		2,734		(41.7)		6,268		129.3		8,784		40.1		6,602		(24.8)		2,739		(58.5)		9,267		238.3		13,945		50.5

		Other income		477		421		445		5.7		459		3.1		352		(23.3)		761		116.2		733		(3.7)		1,058		44.3		1,493		41.1		723		(51.6)		1,160		60.4

		Other charges		432		486		602		23.9		786		30.6		523		(33.5)		708		35.4		1,018		43.8		1,465		43.9		1,613		10.1		838		(48.0)		1,530		82.6

				5,012		5,595		5,852		4.6		4,359		(25.5)		2,563		(41.2)		6,321		146.6		8,499		34.5		6,195		(27.1)		2,619		(57.7)		9,152		249.4		13,575		48.3

		Finance costs		6		7		10		42.9		16		60.0		53		231.3		77		45.3		88		14.3		47		(46.6)		30		(36.2)		24		(20.0)		76.0		217

		Profit before taxation		5,006		5,588		5,842		4.5		4,343		(25.7)		2,510		(42.2)		6,244		148.8		8,411		34.7		6,148		(26.9)		2,589		(57.9)		9,128		252.6		13,499		47.9

		Taxation - net		1,420		1,565		1,637		4.6		1,649		0.7		1,211		(26.6)		1,708		41.0		2,443		43.0		3,143		28.7		2,328		(25.9)		3,893		67.2		5,533		42.1

		Profit for the year		3,586		4,023		4,205		4.5		2,694		(35.9)		1,299		(51.8)		4,536		249.2		5,968		31.6		3,005		(49.6)		261		(91.3)		5,235		1,905.7		7,966.0		52.2

		Summary of Cash Flows Statement

																																																								17Vs16		18Vs17		19Vs18		20Vs19		21Vs20		22Vs21		23Vs22		24Vs23		25Vs24

		Net cash inflow from operating activities		4,062		3,120		5,765		84.8		2,937		(49.1)		(160)		(105.4)		8,148		(5,192.5)		7,823		(4.0)		3,797		(51.5)		(62)		(101.6)		4,674		(7,638.7)		10,729.0		129.5								Net cash inflow from operating activities						84.8		(49.1)		(105.4)		(5,192.5)		(4.0)		(51.5)		(101.6)		(7,638.7)		129.5

		Net cash inflow / (outflow) on investing activities		(672)		(558)		(1,222)		119.0		(1,929)		57.9		(1,588)		(17.7)		(957)		(39.7)		(3,436)		259.0		(484)		(85.9)		(2,199)		354.3		(2,368)		7.7		(2,473.0)		4.4								Net cash inflow / (outflow) on investing activities						119.0		57.9		(17.7)		(39.7)		259.0		(85.9)		354.3		7.7		4.4

		Net cash outflow on financing activities		(1,450)		(2,938)		(3,915)		33.3		(3,902)		(0.3)		(1,172)		(70.0)		(2,460)		109.9		(5,257)		113.7		(1,140)		(78.3)		(1,494)		31.1		(1,160)		(22.4)		(1,101.0)		(5.1)								Net cash outflow on financing activities						33.3		(0.3)		(70.0)		109.9		113.7		(78.3)		31.1		(22.4)		(5.1)

		Cash and cash equivalents at the beginning of the year		6,381		8,321		7,944		(4.5)		8,572		7.9		5,678		(33.8)		2,758		(51.4)		7,489		171.5		6,619		(11.6)		8,792		32.8		5,037		(42.7)		6,182.0		22.7								Cash and cash equivalents at the beginning of the year						(4.5)		7.9		(33.8)		(51.4)		171.5		(11.6)		32.8		(42.7)		22.7

		Cash and cash equivalents at the end of the year		8,321		7,945		8,572		7.9		5,678		(33.8)		2,758		(51.4)		7,489		171.5		6,619		(11.6)		8,792		32.8		5,037		(42.7)		6,183		22.8		13,337		115.7														7.9		(33.8)		(51.4)		171.5		(11.6)		32.8		(42.7)		22.8		115.7
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		Vertical Analysis

				December 31,				December 31,				December 31,				December 31,				December 31,				December 31,				December 31,				December 31,				December 31,				December 31,				December 31,								For Graph Only

				2015				2016				2017				2018				2019				2020				2021				2022				2023				2024				2025								2017		2018		2019		2020		2021		2022		2023		2024		2025

												Rupees in Million

				Rupees in ' 000		%		Rupees in ' 000		%		PKR		%		PKR		%		PKR		%		PKR		%		PKR		%		PKR		%		PKR		%		PKR		%		PKR		%

		Statement of Financial Position

		Total Equity		12,949,247		78.5		14,593,240		82.7		14,356		74.8		13,235		65.3		13,372		64.4		15,590		62.6		17,354		60.8		17,106		50.4		18,237		49.7		23,725		63.0		31,625		67.5						74.8		65.3		64.4		62.6		60.8		50.4		49.7		63.0		67.5

		Non-Current Liablitites		830,115		5.0		203,477		1.2		898		4.7		1,085		5.3		1,593		7.7		2,492		10.0		1,870		6.5		2,207		6.5		1,621		4.4		2,266		6.0		1,815		3.9						4.7		5.3		7.7		10.0		6.5		6.5		4.4		6.0		3.9

		Current Liabilities		2,708,913		16.4		2,848,467		16.1		3,934		20.5		5,961		29.4		5,787		27.9		6,834		27.4		9,343		32.7		14,607		43.1		16,835		45.9		11,660		31.0		13,376		28.6						20.5		29.4		27.9		27.4		32.7		43.1		45.9		31.0		28.6

		Total Equity and Liabilities		16,488,275		100.0		17,645,184		100.0		19,188		100.0		20,281		100.0		20,752		100.0		24,916		100.0		28,567		100.0		33,920		100.0		36,693		100.0		37,651		100.0		46,816		100.0						100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0

		Non-Current Assets		4,108,183		24.9		4,523,033		25.6		5,492		28.6		7,283		35.9		8,415		40.5		9,214		37.0		10,135		35.5		12,091		35.6		13,494		36.8		14,389		38.2		15,823		33.8						28.6		35.9		40.5		37.0		35.5		35.6		36.8		38.2		33.8

		Current Assets		12,380,092		75.1		13,122,151		74.4		13,696		71.4		12,998		64.1		12,337		59.5		15,702		63.0		18,432		64.5		21,829		64.4		23,199		63.2		23,262		61.8		30,993		66.2						71.4		64.1		59.5		63.0		64.5		64.4		63.2		61.8		66.2

		Total Assets		16,488,275		100.0		17,645,184		100.0		19,188		100.0		20,281		100.0		20,752		100.0		24,916		100.0		28,567		100.0		33,920		100.0		36,693		100.0		37,651		100.0		46,816		100						100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0

												- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0

				December 31,				December 31,

		Statement of Profit or Loss		2015				2016

				Rupees in ' 000		%		Rupees in ' 000		%

		Net sales		21,170,446		100.0		23,387,915		100.0		26,088		100.0		29,719		100.0		30,156		100.0		35,283		100.0		42,570		100.0		49,258		100.0		55,475		100.0		68,177		100.0		75,398		100.0						26,088		29,719		30,156		35,283		42,570		49,258		55,475		68,177		75,398

		Cost of sales		12,943,213		55.3		14,020,416		59.9		15,999		61.3		19,918		67.0		21,628		71.7		23,437		66.4		26,495		62.2		34,732		70.5		43,658		78.7		48,439		71.0		48,946		64.9						15,999		19,918		21,628		23,437		26,495		34,732		43,658		48,439		48,946

		Gross Profit		8,227,233		38.9		9,367,499		40.1		10,089		38.7		9,801		33.0		8,528		28.3		11,846		33.6		16,075		37.8		14,526		29.5		11,817		21.3		19,738		29.0		26,452		35.1						10,089		9,801		8,528		11,846		16,075		14,526		11,817		19,738		26,452

		Selling and distribution expenses		2,876,407		13.6		3,258,175		13.9		3,612		13.8		4,504		15.2		5,062		16.8		4,936		14.0		6,569		15.4		7,038		14.3		8,040		14.5		9,302		13.6		11,143		14.8						3,612		4,504		5,062		4,936		6,569		7,038		8,040		9,302		11,143

		Administrative expenses		383,612		1.8		450,297		1.9		468		1.8		611		2.0		732		2.4		642		1.8		722		1.7		886		1.8		1,037		1.9		1,169		1.7		1,364		1.8						468		611		732		642		722		886		1,037		1,169		1,364

		Operating Profit		4,967,214		23.5		5,659,027		24.2		6,009		23.0		4,686		15.8		2,734		9.1		6,268		17.8		8,784		20.6		6,602		13.4		2,740		4.9		9,267		13.6		13,945		18.5						6,009		4,686		2,734		6,268		8,784		6,602		2,740		9,267		13,945

		Other income		476,868		2.3		420,937		1.8		445		1.7		459		1.5		352		1.2		761		2.1		733		1.7		1,058		2.1		1,493		2.7		723		1.1		1,160		1.5						445		459		352		761		733		1,058		1,493		723		1,160

		Other charges		431,721		2.0		486,064		2.1		602		2.3		786		2.6		523		1.8		708		2.0		1,018		2.4		1,465		3.0		1,613		2.9		838		1.2		1,530		2.0						602		786		523		708		1,018		1,465		1,613		838		1,530

				5,012,361		23.7		5,593,900		23.9		5,852		22.4		4,359		14.7		2,563		8.5		6,321		17.9		8,499		20.0		6,195		12.6		2,620		4.7		9,152		13.4		13,575		18.0						5,852		4,359		2,563		6,321		8,499		6,195		2,620		9,152		13,575

		Finance costs		5,884		0.0		6,759		0.0		10		0.0		16		0.1		53		0.2		77		0.2		88		0.2		47		0.1		30		0.1		24		0.0		76		0.1						10		16		53		77		88		47		30		24		76

		Profit before taxation		5,006,477		23.6		5,587,141		23.9		5,842		22.4		4,343		14.6		2,510		8.3		6,244		17.7		8,411		19.8		6,148		12.4		2,590		4.6		9,128		13.3		13,499		17.9						5,842		4,343		2,510		6,244		8,411		6,148		2,590		9,128		13,499

		Taxation		1,419,741		6.7		1,565,349		6.7		1,637		6.3		1,649		5.5		1,211		4.0		1,708		4.8		2,443		5.8		3,144		6.4		2,328		4.2		3,893		5.7		5,533		7.3						1,637		1,649		1,211		1,708		2,443		3,144		2,328		3,893		5,533

		Profit for the year		3,586,736		16.9		4,021,792		17.2		4,205		16.1		2,694		9.1		1,299		4.3		4,536		12.8		5,968		14.0		3,004		6.0		262		0.4		5,235		7.6		7,966.0		10.6						4,205		2,694		1,299		4,536		5,968		3,004		262		5,235		7,966

		Summary of Cash Flows Statement

		Net cash inflow from operating activities		6,381,381		8,320,913		7,944,429		8,571,721		5,765		67		2,937		52		(160)		(6)		8,148		109		7,823		118		3,797		43		(62)		(1)		4,674		76		10,729		80.4						67		52		(6)		109		118		43		(1)		76		80

		Net cash inflow / (outflow) on investing activities		- 0		- 0		- 0		- 0		(1,222)		(14)		(1,929)		(34)		(1,588)		(58)		(957)		(13)		(3,436)		(52)		(484)		(6)		(2,199)		(44)		(2,368)		(38)		(2,473)		(18.5)						(14)		(34)		(58)		(13)		(52)		(6)		(44)		(38)		(18)

		Net cash outflow on financing activities		- 0		- 0		- 0		- 0		(3,915)		(46)		(3,902)		(69)		(1,172)		(42)		(2,460)		(33)		(5,257)		(79)		(1,140)		(13)		(1,494)		(30)		(1,160)		(19)		(1,101)		(8.3)						(46)		(69)		(42)		(33)		(79)		(13)		(30)		(19)		(8)

		Cash and cash equivalents at the beginning of the year		- 0		- 0		- 0		- 0		7,944		93		8,572		151		5,678		206		2,758		37		7,489		113		6,619		75		8,792		175		5,037		81		6,182		46.4						93		151		206		37		113		75		175		81		46

		Cash and cash equivalents at the end of the year										8,572		100		5,678		100		2,758		100		7,489		100		6,619		100		8,792		100		5,037		100		6,183		100		13,337		100						100		100		100		100		100		100		100		100		100
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		Vertical Analysis

				December 31,				December 31,				December 31,				December 31,				December 31,				December 31,				December 31,				December 31,

				2015				2016				2017				2018				2019				2020				2021				2022

				Rupees in ' 000		%		Rupees in ' 000		%		Rupees in ' 000		%		Rupees in ' 000		%		Rupees in ' 000		%		Rupees in ' 000		%		Rupees in ' 000		%		Rupees in ' 000		%

		Statement of Financial Position

		Total Equity		12,949,247		78.5		14,593,240		82.7		14,355,835		74.8		13,235,011		65.3		13,372,393		64.4		15,590,252		62.6		17,354,638		60.8		17,106,029		50.5

		Non-Current Liablitites		830,115		5.0		203,477		1.2		898,409		4.7		1,084,823		5.3		1,592,967		7.7		2,491,670		10.0		1,869,727		6.5		2,206,490		6.5

		Current Liabilities		2,708,913		16.4		2,848,467		16.1		3,933,866		20.5		5,961,423		29.4		5,787,320		27.9		6,833,822		27.4		9,343,382		32.7		14,607,276		43.1

		Total Equity and Liabilities		16,488,275		100.0		17,645,184		100.0		19,188,110		100.0		20,281,257		100.0		20,752,680		100.0		24,915,744		100.0		28,567,747		100.0		33,919,795		100.0

		Non-Current Assets		4,108,183		24.9		4,523,033		25.6		5,492,322		28.6		7,283,126		35.9		8,414,818		40.5		9,214,007		37.0		10,135,300		35.5		12,090,905		35.6

		Current Assets		12,380,092		75.1		13,122,151		74.4		13,695,788		71.4		12,998,131		64.1		12,337,862		59.5		15,701,737		63.0		18,432,447		64.5		21,828,890		64.4

		Total Assets		16,488,275		100.0		17,645,184		100.0		19,188,110		100.0		20,281,257		100.0		20,752,680		100.0		24,915,744		100.0		28,567,747		100.0		33,919,795		100.0

				- 0		- 0		- 0		- 0		0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				December 31,				December 31,				December 31,				December 31,				December 31,				December 31,				December 31,				December 31,

		Statement of Profit or Loss		2015				2016				2017				2018				2019				2020				2021				2022

				Rupees in ' 000		%		Rupees in ' 000		%		Rupees in ' 000		%		Rupees in ' 000		%		Rupees in ' 000		%		Rupees in ' 000		%		Rupees in ' 000		%		Rupees in ' 000		%

		Net sales		21,170,446		100.0		23,387,915		100.0		26,088,233		100.0		29,719,279		100.0		30,155,875		100.0		35,283,377		100.0		42,569,856		100.0		49,257,722		100.0

		Cost of sales		12,943,213		55.3		14,020,416		59.9		15,999,247		61.3		19,917,837		67.0		21,628,135		71.7		23,437,221		66.4		26,494,583		62.2		34,731,760		70.5

		Gross Profit		8,227,233		38.9		9,367,499		40.1		10,088,986		38.7		9,801,442		33.0		8,527,740		28.3		11,846,156		33.6		16,075,273		37.8		14,525,962		29.5

		Selling and distribution expenses		2,876,407		13.6		3,258,175		13.9		3,611,882		13.9		4,503,521		15.2		5,061,510		16.8		4,935,846		14.0		6,569,384		15.4		7,038,482		14.3

		Administrative expenses		383,612		1.8		450,297		1.9		468,172		1.8		610,885		2.0		731,620		2.4		642,162		1.8		722,001		1.7		885,901		1.8

				4,967,214		23.5		5,659,027		24.2		6,008,932		23.0		4,687,036		15.8		2,734,610		9.1		6,268,148		17.8		8,783,888		20.7		6,601,579		13.4

		Other income		476,868		2.3		420,937		1.8		445,317		1.7		458,654		1.5		352,023		1.2		760,691		2.1		732,846		1.7		1,058,174		2.1

		Other charges		431,721		2.0		486,064		2.1		602,244		2.3		786,315		2.6		522,802		1.8		708,375		2.0		1,017,890		2.4		1,464,698		3.0

				5,012,361		23.7		5,593,900		23.9		5,852,005		22.4		4,359,375		14.7		2,563,831		8.5		6,320,464		17.9		8,498,844		20.0		6,195,055		12.6

		Finance costs		5,884		0.0		6,759		0.0		10,060		0.0		15,606		0.1		53,090		0.2		76,905		0.2		88,365		0.2		47,400		0.1

		Profit before taxation		5,006,477		23.6		5,587,141		23.9		5,841,945		22.4		4,343,769		14.6		2,510,741		8.3		6,243,559		17.7		8,410,479		19.8		6,147,655		12.5

		Taxation		1,419,741		6.7		1,565,349		6.7		1,636,713		6.3		1,649,436		5.5		1,210,856		4.0		1,708,310		4.8		2,443,422		5.8		3,143,469		6.4

		Profit for the year		3,586,736		16.9		4,021,792		17.2		4,205,232		16.1		2,694,333		9.1		1,299,885		4.3		4,535,249		12.9		5,967,057		14.0		3,004,186		6.1

		Comments on Vertical Analysis

		Statement of Financial Position:

		Statement of Financial Position: Equity of the Company has increased versus last year on account of profit for the year
partially offset by dividend paid but reduced as a percentage of total equity and liabilities. Non-current liabilities decreased
to 6.5

		Statement of Financial Position:

		Statement of Profifit or Loss: Gross profit margin of the Company improved to 37.8% from 33.6% in 2021 driven by product
mix, revision to product costs and price adjusments. Selling and distribution expenses increased as a percentage of sales
mainly drive





		

		Statement of Value Added and Distribution

				Wealth Generated

				Rupees in Million

				Revenue		+		Other Operating Income		-		Cost of brought in goods and services		=		Wealth Generated & Diistributed

				51,811				1,058				36,847				16,022

				Wealth Distributed

				Rupees in Million

														2022		2021

				Retained with Entity										1998		3277														12

				Shareholders As Dividend										2448		3916														15

				Employees As Remuneration And Benefits										5308		4749														33

				Government As Taxes & Duties										6207		4496														39

				Providers of Finance										47		88														0

				Society As Donation										14		9														0





		



Distribution in 2022



		

		Statement of Value Addition and its Distribution

		For the Year Ended December 31, 2024

								2022								2021										Wealth Distribution 2022								Wealth Distribution 2021

								Rupees '000				%				Rupees '000				%						Amount		%						Amount		%

																								To Employees		5,308.46		33.13				To Employees		4,749.07		28.72

		Wealth Generated																						To covernment		6,206.58		38.74				To covernment		4,495.79		27.19

																								To Society		14		0.09				To Society		9		0.06

		Total revenue inclusive of sales tax and other income						52,869,200								44,619,085								To Providers of Capital		2,448		15.28				To Providers of Capital		3,916		23.68

		Brought-in-materials and services						36,847,301								28,083,245								To Providers of Finance		47.40		0.30				To Providers of Finance		88.37		0.53								2010								2012						2013						2016								2017

								16,021,899				100%				16,535,840				100%				Retained in the Business		1,998.25		12.47				Retained in the Business		3,277.11		19.82

																										16,022								16,536								To Employees		0.00%						To Employees		0.00%				To Employees		0.00%				To Employees		0.00%				To Employees				0.00%

		Wealth Distribution																																								To Government		0.00%						To Government		0.00%				To Government		0.00%				To Government		0.00%				To Government				0.00%

		To Employees																																								To Providers of Capital		0.00%						To Providers of Capital		0.00%				To Providers of Capital		0.00%				To Providers of Capital		0.00%				To Providers of Capital				0.00%

		Salaries, wages, allowances and staff welfare						5,308,456				33.13%				4,749,068				28.72%																						To Providers of Finance		0.00%						To Providers of Finance		0.00%				To Providers of Finance		0.00%				To Providers of Finance		0.00%				To Providers of Finance				0.00%

																																										Retained in the Business		0.00%						To Company		0.00%				To Company		0.00%				To Company		0.00%				To Company				0.00%

		To Government

		Income Tax						3,145,504				19.63%				2,472,355				14.95%

		Workers' Funds and Central Research Fund						507,771				3.17%				707,051				4.28%

		Sales tax and excise duty						2,553,304				15.94%				1,316,383				7.96%

								6,206,579				38.73%				4,495,789				27.18%

		To Society

		Donations						13,703				0.09%				9,499				0.06%

		To Providers of Capital

		Dividends *						2,447,508				15.28%				3,916,012				23.68%

		To Providers of Finance

		Finance cost						47,400				0.30%				88,365				0.53%

		Retained in the Business

		Depreciation and amortisation						1,443,610				9.02%				1,254,995				7.59%

		Acturial (Gain) / Loss						(9,257)				-0.06%				(107,239)				-0.66%

		Added to / (Utilised from) Unappropriated profit for distribution						563,900				3.52%				2,129,351				12.88%

								1,998,253				12.47%				3,277,107				19.82%

								16,021,899				100.00%				16,535,840				100.00%

		Control Line

		* Dividends represents final dividend amounting to Rs. 1,958.006  million proposed by the Board of Directors subsequent to the year end.
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Assets Turnover
(1.51)

Leverage
(1.49)

Net Profit Margin
(9.1%)

Return of Equity
(20.4%)

Assets Turnover
(1.59)

Leverage
(1.54)

Net Profit Margin
(14.0%)

Return of Equity
(34.4%)

EBIT Margin
(14.7%)

Tax Burden / Efficiency
(62.0%)

Interest Burden / Efficiency
(99.6%)

EBIT Margin
(20.0%)

Tax Burden / Efficiency
(70.9%)

Interest Burden / Efficiency
(99.0%)



		

				Quarterly Analysis

				For The Year Ended December 31, 2020

								Jan - Mar						Apr - Jun						Jul - Sep						Oct - Dec						Jan - Dec

								2020		%				2020		%				2020		%				2020		%				2020		%

				Net Sales				7,215,799		24%		- 0		8,089,723		27%		- 0		6,974,831		23%		- 0		7,875,521		26%		- 0		30,155,875		100%

				Gross Profit				2,161,819		25%		- 0		2,434,767		29%		- 0		1,719,218		20%		- 0		2,211,935		26%		- 0		8,527,740		100%

				Profit after taxation				327,669		25%		- 0		178,777		14%		- 0		265,791		20%		- 0		527,648		41%		- 0		1,299,885		100%

																																						Quarter		Sales - net		Gross profit		Net Profit

																																						Jan-Mar		24%		25%		25%

																																						Apr-Jun		27%		29%		14%

																																						Jul-Sep		23%		20%		20%

																																						Oct-Dec		26%		26%		41%
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		Graphical Presentation

				Key operating and financial data - continued

						2004		2005		2006		2007		2008		2009

				Dividend Pay out ratio		42		51		29		149		142		0

												`

						2006		2007		2008		2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021

				Dividend		- 0		- 0		- 0		- 0		- 0		- 0		685		685		764		2,937		3,916		3,916		1,958		734		3,916		734

				Dividend Payout %		0%		0%		0%		0%		0%		0%		33%		27%		27%		0.82		0.97		0.93		0.73		0.56		0.86		0.56

																								81.9		97.4		93.1		72.7		56.5		86.3		56.5

						2006		2007		2008		2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021

				Current ratio		4.76		3.55		2.50		2.03		2.19		2.42		2.71		3.56		4.64		4.57		4.61		3.48		2.18		2.13		2.30		2.13

						2006		2007		2008		2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021

				Capital Expenditure		417		274		255		318		493		715		671		973		661		1,174		980		1,604		2,539		1,868		1,380		1,868

						2006		2007		2008		2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021

				Net Sales (including Toll Manufacturing Service Fees)		5,914		6,584		7,123		8,450		10,996		12,947		15,216		17,217		19,692		21,170		23,388		26,088		29,719		30,156		35,283		30,156

						5,914,181		6,584,454		7,123,412		8,450,118		10,995,701		12,946,968		15,216,253		17,217,258		19,692,354		21,170,446		23,387,915		26,088,233		29,719,279		30,155,875		35,283,377		30,155,875

						2006		2007		2008		2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021

				Book Value Per Share		0.00		0.00		0.00		0.00		0.00		0		69		89		111		132		149		147		135		137		159		137

				Market Price Per Share		- 0		- 0		- 0		- 0		- 0		0		230		394		711		635		957		698		631		447		755		447

						2020		2020		2019		2018		2017		2016		2015		2014		2013		2012		2011		2010		2009		2008

				Market value per share at the end of the year		717.51		755.37		446.78		631.05		697.61		957.09		635.00		710.68		393.50		229.50		- 0		- 0		- 0		- 0

				Market value per share (High)		820.00		792.38		710.00		750.00		1,145.00		984.90		744.42		913.50		456.00		234.00		- 0		- 0		- 0		- 0

				Market value per share (Low)		675.00		309.00		302.10		475.00		610.00		575.00		473.19		355.00		197.25		90.00		- 0		- 0		- 0		- 0

						2021		2020		2019		2018

				Finance leverage ratio		0.01		0.05		0.03		0.02

						2021		2020		2019		2018

				Weighted Average cost of debt		0.31		0.09		0.11		0.07

						2021		2020		2019		2018

				Debt to equity ratio		0.01		0.04		0.02		0.01

						2021		2020		2019		2018		2017		2016		2015		2014		2013

				Price to book ratio		71.75		75.54		44.68		63.11		69.76		95.71		63.50		71.07		39.35

						2006		2007		2008		2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021

				PBT		1,517		1,555		1,238		876		1,741		2,375		3,014		3,686		4,319		5,006		5,587		5,842		4,344		2,511		6,244		2,511

				PAT		1,058		1,043		864		609		1,177		1,645		2,090		2,529		2,816		3,587		4,022		4,205		2,694		1,300		4,535		1,300

				PBT as % of sales		26%		24%		17%		10%		16%		18%		20%		21%		22%		24%		24%		22%		15%		8%		18%		8%
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Debt to equity ratio



		2021

		2020

		2019

		2018

		2017

		2016



Percentage

Price to book ratio

Times

0.3438306809

0.2909028667

0.0972066107

0.2035761814

0.2929284155

0.2755928087



		2021

		2020

		2019

		2018

		2017

		2016



0.3393781732

0.2764299956

0.0945128131

0.2003331335

0.2929284155

0.2755928087



		2021		2021		2021

		2020		2020		2020

		2019		2019		2019

		2018		2018		2018

		2017		2017		2017

		2016		2016		2016



Gross Profit Ratio

Net Profit Margin

EBITDA Margin

0.3776210331

0.1401709463

0.2291254873

0.3357432595

0.1285378381

0.2111925114

0.2827886772

0.0431055308

0.1181524661

0.3298008003

0.0906594336

0.17148949

0.3867255402

0.1611926726

0.2475863352

0.4005273236

0.1719602624

0.2620366116



		2021		2021

		2020		2020

		2019		2019

		2018		2018

		2017		2017

		2016		2016



Current Ratio

Quick Ratio

2.0053835714

1.2741096594

2.2976508607

1.568704599

2.1318783133

1.08662507

2.1803738805

1.4374484079

3.4815084682

2.5979641515

4.6067414508

3.3513549569



		2021		2021

		2020		2020

		2019		2019

		2018		2018

		2017		2017

		2016		2016



Cash to Current Liabilities

Cash Flow from Operations to Sales

0.8486117908

0.2278051868

0.9511514933

0.2748499385

0.4764759854

0.0530961518

0.95247997

0.1675854358

2.1789559862

0.2805833573

2.7941690698

0.2064907881



		2021

		2020

		2019

		2018

		2017

		2016



Operating Cycle

-2.85

16.56

18.19

8.22

31.82

39.79



		2021

		2020

		2019

		2018

		2017

		2016



Interest Cover Ratio

96.1788490918

82.1853455562

48.2921642494

279.3396770473

581.7102385686

827.6224293535



		2021		2021

		2020		2020

		2019		2019

		2018		2018

		2017		2017

		2016		2016



Total Assets Turnover Ratio

Fixed Assets Turnover Ratio

1.4901369716

4.2543657616

1.4161077028

3.8899214593

1.4531075023

3.6474952637

1.4653568563

4.1324954398

1.3596040986

4.8141673805

1.3254559998

5.2639691615



		2016		2016		2015

		2017		2017		2016

		2018		2018		2017

		2019		2019		2018

		2020		2020		2019

		2021		2021		2020



&A

Page &P

PBT

PAT

PBT as % of sales

5006.477

3586.736

0.2364842479

5587.141

4021.792

0.2388900849

5841.945

4205.232

0.2239302677

4343.769

2694.333

0.1461599725

2510.741

1299.885

0.083258768

6243.559

4535.249

0.1769546889



		1		1		1



#REF!

#REF!

#REF!

Years

Days

1

1

1



		1		1		1



#REF!

#REF!

#REF!

Rupees

Number of Times

Restated Earning Per Share and Price Earning Ratio

1

1

1



		1



#REF!

Years

%

1



		Abbott Laboratories (Pakistan) Limited

		Ratio Analysis for last six years

		Ratios		Formulas		Units		2021		2020		2019		2018		2017		2016		2015		2014		2013		2012		2011		2010 13 months		2010 12 months		2009		2008		2007		2006		2005		2004		2003		Assumptions

		Gross profit margin		Gross Profit / Total Sales		%		37.8%		33.6%		28.3%		33.0%		38.7%		40.1%		38.9%		38.3%		38.5%		37.5%		36.0%		33.5%		33.3%		27.5%		34.7%		40.0%		42.5%		43.0%		42.9%		39.0%

		Net profit margin		Net Profit / Total Sales		%		14.0%		12.9%		4.3%		9.1%		16.1%		17.2%		16.9%

		EBITDA Margin		(PBT + Finance cost + Depreciation or amortisation) / Total Sales		%		22.9%		21.1%		11.8%		17.1%		24.8%		26.2%		26.0%		24.2%		23.7%		22.0%		20.5%		18.2%		18.1%		12.8%		20.3%		26.5%		28.4%		27.1%		27.0%		22.6%

		EBIT Margin		(PBT + Finance cost + Depreciation or amortisation) / Total Sales		%		20.0%		17.9%		8.5%		14.7%		22.4%		23.9%		23.7%

		Return on equity		Net Profit / Shareholders' equity		%		34.4%		29.1%		9.7%		20.4%		29.3%		27.6%		27.7%		25.9%		28.9%		31.2%		31.7%		30.1%		28.1%		18.8%		24.2%		28.3%		24.9%		26.0%		27.5%		22.6%

		Return on capital employed		Net Profit / (Shareholders' equity + Long term Debt)		%		33.9%		27.6%		9.5%		20.0%		29.3%		27.6%		27.7%		25.9%		28.9%		31.2%		31.7%		30.1%		28.1%		18.8%		24.2%		28.3%		24.9%		26.0%		27.5%

		Return on capital employed (average equity and debt)		Net Profit / (Shareholders' equity + Long term Debt)		%		33.9%		27.6%		9.5%		20.0%		29.3%		27.6%		27.7%

		Inventory turnover ratio		Cost of goods sold/ Average Inventory		Number		4.53		4.25		4.13		5.04		4.54		4.32		4.52		4.35		4.1

		No. of Days in inventory		Days in  year/ Inventory Turnover		Days		80.57		85.88		88.38		72.42		80.40		84.49		80.75		83.91		89.4		91.0		96.7		101.2		99.0		100.4		120.0		121.1		132.9		130.7		114.9		105.1

		No. of Days in Receivables		Average Debtors /  Sales * 365		Days		9.22		9.51		12.39		12.64		12.56		10.59		8.27		9.54		11.8		11.7		9.5		8.9		9.0		8.8		7.7		9.4		11.0		8.2		7.3		8.0

		No. of Days in Payables		Days in  year/ Creditor Turnover				92.64		78.83		82.58		76.84		61.14		55.39		54.89		47.59		48.14		47.3		45.8		51.0				46.8		51.5		53.0		53.1		53.6		25.8

		Inventory  Turnover		Cost of Sales/Average Inventory		Times		4.53		4.25		4.13		5.04		4.54		4.32		4.52		4.35		4.08		4.01		3.78		3.61		3.69		3.64		3.04		3.02

		No. of Days in Receivables		Days in  year/ Debtors Turnover				9.22		9.51		12.39		12.64		12.56		10.59		8.27		9.54

		Debtors Turnover		Sales / Average Debtors		Times		39.57		38.37		29.47		28.88		29.06		34.48		44.14		38.28		30.94		31.10		38.36		41.64		40.52		41.52		47.23		39.01

		Creditors Turnover		Cost of Sales / Average Creditors		Times		3.94		4.63		4.42		4.75		5.97		6.59		6.65		7.67		7.58		7.71		7.98		15.00		14.78		7.81		7.09		6.89

		Operating Cycle		Inventory days + Dector Days - Payable Days				(2.85)		16.56		18.19		8.22		31.82		39.69		34.13		45.86		53.0		55.4		60.4		59.1				62.4		76.2		77.4		90.7		85.4

		Total assets turnover ratio (average assets)		Total Sales / Total Average Assets		Times		1.59		1.55		1.47		1.51		1.42		1.37		1.40		1.58		1.68		1.82		1.96		2.04		1.89		1.69		1.46		1.36		1.29		1.39		1.47		1.46

		Total assets turnover ratio		Total Sales / Total Average Assets		Times		1.49		1.42		1.45		1.47		1.36		1.33		1.28		1.43		1.54		1.63		1.75		1.90		1.76		1.70		1.41		1.41		1.17		1.27		1.38		1.46

		Fixed Assets Turnover Ratio (average assets)		Total Sales / Average Fixed Assets		Times		4.46		4.07		3.90		4.71		5.29		5.53		5.74		5.96		5.82		6.01		6.09		6.21		5.73		5.24		4.63		4.46		4.51		4.84		4.86		4.57

		Fixed Assets Turnover Ratio		Total Sales / Average Fixed Assets		Times		4.25		3.89		3.65		4.13		4.81		5.26		5.27		5.82		5.34		5.66		5.45		5.86		5.42		5.08		4.56		4.34		4.12		4.40		4.79		4.57

		Current ratio		Current assets / Current Liabilities		Times		2.01		2.30		2.13		2.18		3.48		4.61		4.57		4.64		3.56		2.71		2.42		2.19		2.10		2.03		2.50		3.55		4.76		4.18		4.26		3.27

		Quick / Acid test ratio		(Current Assets - Inventory - spares) / Current Liabilities		Times		1.27		1.57		1.09		1.44		2.60		3.35		3.50		3.37		2.32		1.66		1.26		0.97		0.97		0.94		1.24		1.95		3.01		2.36		2.53		1.95

		Price Earning ratio		Market Value per share / EPS		Times		11.77		16.30		33.64		22.93		16.24		23.30		17.33		24.70		15.23		10.75		5.94		9.13		9.15		15.51		12.46		19.38		13.32		20.09		20.71		10.13

		Cash Dividend per share		Cash Dividend / No. of shares		Rs.		40.00		40.00		7.50		20.00		40.00		40.00		30.00		7.80		7.00		7.00		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		5.00		Using no. of shares at end of yr, i.e. assuming dividend paid after bonus shares

		Bonus Shares Issued				Number		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		29,914,000		11,331,100		9,442,500		4,292,100

		No. of shares at end of year				Number		97,900,302		97,900,302		97,900,302		97,900,302		97,900,302		97,900,302		97,900,302		97,900,302		97,900,302		97,900,302		97,900,302		97,900,302		97,900,302		97,900,302		97,900,302		97,900,302		97,900,302		67,986,302		56,655,202		47,212,702

		Dividend Yield ratio		Dividend / MV		Times		5.6%		5.3%		1.7%		3.2%		5.7%		4.2%		4.7%		0.01		0.02		0.03		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.05

		Dividend Pay out ratio		Total Dividend / PAT		Times		0.66		0.86		0.56		0.73		0.93		0.97		0.82		0.27		0.27		0.33		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.54

		Dividend cover ratio		PAT / Dividend		Times		1.52		1.16		1.77		1.38		1.07		1.03		1.22		3.69		3.69		3.05		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1.86

		Interest Cover ratio		PBIT / Finance Cost		Times		96.18		82.19		48.29		279.34		581.71		827.62		851.86		905.60		1,248.03		1,355.06		739.44		494.27		482.94		347.92		458.80		486.70		415.54		436.75		352.66		51.21

		Break-up value per share without Surplus on Revaluation of Fixed Assets		(Shareholders' equity - Revaluation) / No. of shares		Rs.		177.27		159.25		136.59		135.19		146.64		149.06		132.27		111.05		89.35		68.51		52.97		39.96		38.86		33.08		36.45		37.68		43.33		50.18		49.24		49.26

		Break-up value per share including the effect of Surplus on Revaluation of Fixed Assets		Shareholders' equity / No. of shares		Rs.		177.27		159.25		136.59		135.19		146.64		149.06		132.27		111.05		89.35		68.51		52.97		39.96		38.86		33.08		36.45		37.68		43.33		50.18		49.24

		Market Capitalization				Rs in Million		70,244.45		73,950.95		43,739.90		61,779.99		68,296.23		93,699.40		62,166.69		69,575.79		38,523.77		22,468.12		9,769.47		10,743.58		9,795.90		9,446.40		10,769.03		20,216.41

		Market value per share at the end of the year				Rs.		717.51		755.37		446.78		631.05		697.61		957.09		635.00		710.68		393.50		229.50		99.79		109.74		100.06		96.49		110.00		206.50		144.00		181.80		162.00		94

		Market value per share (High)				Rs.		820.00		792.38		710.00		750.00		1,145.00		984.90		744.42		913.50		456.00		234.00		103.00		126.50		126.50		126.50		221.00		233.15		244.00		219.90		184.00		119.55

		Market value per share (Low)				Rs.		675.00		309.00		302.10		475.00		610.00		575.00		473.19		355.00		197.25		90.00		79.25		77.00		77.00		65.00		89.61		141.00		136.00		120.00		101.50		74.00

		EBTIDA		PBT + Finance cost + Depreciation or amortisation		Rs.		9,753,839		7,451,585		3,562,991		5,096,544		6,459,090		6,128,490		5,496,717		4,758,663		4,087,276		3,353,127		2,657,942		2,000,889		1,825,738		1,084,803		1,443,585		1,744,231		1,680,605		1,416,239		1,256,382		973,637

		Return on Assets		Net Profit / Total Assets		%		20.9%		18.2%		6.3%		13.3%		21.9%		22.8%		21.8%		20.5%		22.6%		22.4%		22.2%		20.3%				12.3%		17.1%		22.3%		21.0%		21.5%

		EPS - Restated				Rs.		60.95		46.33		13.28		27.52		42.95		41.08		36.64		28.77		25.83		21.35		16.80		12.02				6.22		8.83		10.65		10.81		13.03

		Diluted EPS				Rs.		60.95		46.33		13.28		27.52		42.95		41.08		36.64		28.77		25.83		21.35		16.80		12.02				6.22		8.83		10.65		10.81		9.05

		EBIT margin		Hardhip price increase, cost reduction - new vendor devp.. 2009 low due to exchange rate fluc		Times		0.20		0.18		0.09		0.15		0.22		0.24		0.24		0.22		0.21		0.20		0.18		0.16		0.16		0.10		0.17		0.24		0.26

		Cash to Current Liabilities		Cash and bank balances / current liabilities		Times		0.85		0.95		0.48		0.95		2.18		2.79		3.07		2.87		1.76		1.15		0.71		0.46		0.51		0.48		0.76		0.56

		Cash flow from operations to Sales		Cashflows from operating activities / Sales		Times		0.18		0.23		(0.01)		0.10		0.22		0.13		0.19		0.17		0.14		0.16		- 0		- 0		- 0		- 0		- 0		- 0

		Cash flow from operations to Sales		Cashflows from operations / Sales		Times		0.23		0.27		0.05		0.17		0.28		0.21		0.26		0.24

		Contribution to National Exchequer				Rs.		6,408		4,606		5,211		4,988		3,675		3,728		3,043		2,765		2,479		1,988		1,798		1,507		- 0		1,062
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		ABBOTT LABORATORIES (PAKISTAN) LIMITED

		CASH FLOW STATEMENT

				2021		2020		2019		2018		2017		2016		2015		2014		2013		2012		2011		2010		2010		2009		2008		2007		2006		2005		2004		2003

																										13 months		12 months

		CASH FLOWS FROM OPRATING ACTIVITIES

		Cash generated from operations		9,929,391		9,930,625		1,601,161		4,980,518		7,319,924		4,829,389		5,587,914		4,759,635		3,589,182		3,459,662		2,563,135.0		1,512,023.0		1,536,423.0		1,442,039		920,370		1,695,089		1,517,311		1,150,043		1,062,097		1,207,625

		Staff gratuity paid																												- 0		- 0		- 0		- 0		- 0		- 0		(13,865)

		Income taxes paid		(1,853,211)		(1,541,273)		(1,759,041)		(2,039,277)		(1,556,561)		(1,714,877)		(1,520,063)		(1,409,638)		(1,115,769)		(950,900)		(790,962.0)		(580,974.0)		(513,466.0)		(358,422)		(314,760)		(351,786)		(581,644)		(402,826)		(234,119)		(444,426)

		Long-term loans and advances - net		(3,613)		(10,537)		(2,487)		(4,021)		(1,334)		2,058		(5,508)		(14,308)		12,385		(1,605)		(3,473.0)		(7,424.0)		(7,866.0)		(8,199)		2,312		(586)		3,030		(399)		3,367		(807)

		Long-term deposits - net		- 0		- 0		- 0		- 0		(38)		- 0		130		(3,502)		(366)		359		(1,295.0)		1,592.0		1,592.0		- 0		- 0		(999)		1,553		(1,615)		(127)		100

		Long-term prepayment		780		2,134		239		(2)		2,518		2,975		(439)		(1,106)		(1,574)		2,186		5,471.0		(7,714.0)		574.0		(661)		(640)		400		(5,533)		- 0		600		400

		Staff retirement benefits paid		(250,287)		(232,991)

		Net cash inflow from operating activities		7,823,060		8,147,958		(160,128)		2,937,218		5,764,509		3,119,545		4,062,034		3,331,081		2,483,858		2,509,702		1,772,876		917,503		1,017,257.0		1,074,757		607,282		1,342,118		934,717		745,203		831,818		749,027

		CASH FLOWS FROM INVESTING ACTIVITIES

		Fixed capital expenditure		(2,054,976)		(1,380,060)		(1,867,504)		(2,538,833)		(1,604,089)		(980,258)		(1,174,097)		(661,443)		(972,520)		(670,823)		(714,775.0)		(492,839.0)		(462,400.0)		(318,017)		(255,413)		(273,902)		(417,037)		(365,332)		(183,591)		(251,312)

		Acquisition of intangible asset		(5,000)		(9,879)		(63,568)		(24,280)		- 0		(6,500)		(18,500)		- 0		- 0		- 0		(86,100.0)

		Sale proceeds of fixed assets		87,724		88,921		81,008		41,465		11,219		36,639		63,199		75,531		35,367		26,601		24,247.0		38,823.0		38,822.0		20,475		11,530		15,701		16,978		1,560		11,100		13,459

		Income received on investments and deposits		536,508		344,239		262,054		375,129		370,638		391,882		456,928		426,542		246,662		158,593		132,828.0		79,231.0		71,421.0		116,342		86,398		164,365		86,535		38,269		12,635		9,723

		Encashment of term deposits - net																												- 0		600,000		- 0		(600,000)		- 0		- 0		- 0

		Investments in term deposit receipts		(2,000,000)

		Net cash inflow / (outflow) on investing activities		(3,435,744)		(956,779)		(1,588,010)		(2,146,519)		(1,222,232)		(558,237)		(672,470)		(159,370)		(690,491)		(485,629)		(643,800.0)		(374,785.0)		(352,157.0)		(181,200)		442,515		(93,836)		(913,524)		(325,503)		(159,856)		(228,130)

		CASH FLOWS FROM FINANCING ACTIVITIES

		Finance cost paid		(33,886)		(53,163)		(43,001)		(12,801)		(10,060)		(6,759)		(5,884)		(4,774)		(2,956)		(2,226)		(3,216.0)		(3,530.0)		(3,291.0)		(2,525)		(2,704)		(3,202)		(3,660)		(2,902)		(3,145)		(16,577)

		Increase in liabilities against assets subject to finance lease		(170,238)		(205,363)		(133,092)		211,447		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Dividend paid		(4,397,642)		(2,201,291)		(996,386)		(3,882,930)		(3,904,925)		(2,931,033)		(1,444,148)		(682,607)		(683,572)		(684,962)		(491,620.0)		(490,885.0)		(490,711.0)		(1,171,737)		(491,722)		(1,757,803)		(169,467)		(339,205)		(282,682)		(223,067)

		Settlement of lease liabilities		(655,084)

		Net cash outflow on financing activities		(5,256,850)		(2,459,817)		(1,172,479)		(3,684,284)		(3,914,985)		(2,937,792)		(1,450,032)		(687,381)		(686,528)		(687,188)		(494,836.0)		(494,415.0)		(494,002)		(1,174,262)		(494,426)		(1,761,005)		(173,127)		(342,107)		(285,827)		(239,644)

		Net increase / (decrease) in cash and cash equivalents		(869,534)		4,731,362		(2,920,617)		(2,893,585)		627,292		(376,484)		1,939,532		2,484,330		1,106,839		1,336,885		634,240.0		48,303.0		171,098		(280,705)		555,371		(512,723)		(151,934)		77,593		386,135		281,253

		Cash and cash equivalents at the beginning of the year		7,488,881		2,757,519		5,678,136		8,571,721		7,944,429		8,320,913		6,381,381		3,897,051		2,790,212		1,453,327		819,087.0		770,784.0		770,784		1,051,489		496,118		1,008,841		1,160,775		1,083,182		697,047		415,794

		Cash and cash equivalents at the end of the year		6,619,347		7,488,881		2,757,519		5,678,136		8,571,721		7,944,429		8,320,913		6,381,381		3,897,051		2,790,212		1,453,327		819,087		941,882.0		770,784		1,051,489		496,118		1,008,841		1,160,775		1,083,182		697,047
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						9,595,945		8,741,322		7,781,207		6,323,095		4,944,487		4,249,328		3,711,437		3,304,419

		NON-CURRENT ASSETS				10,055,175		9,136,715		8,345,929		7,216,485		5,429,704		4,459,269		4,039,386		3,383,487

						2021		2020		2019		2018		2017		2016		2015		2014		2013		2012		2011		2010		2010		2009		2008		2007		2006		2005		2004		2003

						Dec		Dec		Dec		Dec		Dec		Dec		Dec		Dec		Dec		Dec		Dec		Dec		Nov

						4.46		4.07		3.90		4.71		5.29		5.53		5.74

						9,538,309.00		8,669,008.50		7,729,581.50		6,305,330.00		4,931,036.50		4,230,211.00		3,688,247.50

		Fixed Assets - property, plant and equipment				10,006,158		9,070,460		8,267,557		7,191,606		5,419,054		4,443,019		4,017,403		3,359,092		3,183,735		2,629,154		2,298,062		1,877,596		1,866,875		1,662,785		1,560,835		1,516,821		1,437,023		1,187,749		972,968		943,246

		Fixed Assets - Intangible asset				49,017		66,255		78,372		24,879		10,650		16,250		21,983		24,395		41,615		58,835		76,055		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Long-Term Loans and Advances				71,646		68,033		57,496		55,009		50,988		49,654		51,712		46,204		31,896		44,281		42,676		39,203		39,646		31,779		23,580		25,892		25,306		28,336		27,937		31,304

		Long-Term Deposits				7,513		7,513		7,513		7,513		7,513		7,475		7,475		7,605		4,103		3,737		4,096		2,801		2,801		4,393		4,393		4,393		3,394		4,947		3,332		3,205

		Long-Term Prepayment				966		1,746		3,880		4,119		4,117		6,635		9,610		9,171		8,065		6,491		8,677		14,148		14,600		6,434		5,773		5,133		5,533		- 0		- 0		600

		Total Non-Current Assets				10,135,300		9,214,007		8,414,818		7,283,126		5,492,322		4,523,033		4,108,183		3,446,467		3,269,414		2,742,498		2,429,566		1,933,748		1,923,922		1,705,391		1,594,581		1,552,239		1,471,256		1,221,032		1,004,237		978,355

												1.44		2.60		3.35		3.50

		CURRENT ASSETS										8,569,238		10,220,043		9,546,224		9,471,402

		Stores and spares				284,097		244,519		276,322		178,815		129,521		103,766		140,069		120,158		107,238		121,844		76,887		72,430		74,609		69,097		47,747		47,875		52,498		49,983		44,933		43,658

		Stock-in-trade				6,721,491		4,981,489		6,049,215		4,428,893		3,475,745		3,575,927		2,908,690		2,823,007		2,762,690		2,426,561		2,316,562		2,069,633		1,984,710		1,675,000		1,696,200		1,363,508		1,256,141		1,217,900		917,621		757,948

		Trade debts				1,216,257		935,468		903,829		1,143,015		914,972		880,297		476,403		482,771		546,093		566,734		411,813		263,267		264,848		234,185		172,825		128,817		208,742		147,297		88,050		97,057

		Loans and advances - considered good				455,639		277,661		133,171		147,183		159,591		160,388		100,194		81,259		172,205		123,308		173,908		130,868		80,887		41,277		21,316		33,369		21,812		19,429		17,444		25,215

		Trade deposits and short-term prepayments				302,173		425,048		559,152		620,876		252,905		285,443		231,897		177,948		154,613		151,781		151,238		134,170		128,941		90,634		164,785		101,988		63,078		67,156		62,968		76,569

		Accrued profit				41,030		6,404		6,288		7,857		12,495		11,535		8,573		17,351		5,922		2,973		1,425		705		1,482		1,425		6,594		5,576		11,739		8,111		491		2,094

		Other Receivables				447,976		420,836		639,215		383,054		174,448		160,366		97,495		192,610		79,269		80,766		53,138		79,715		81,777		81,053		35,465		197,280		45,384		106,139		14,219		42,679

		Taxation Recoverable				344,437		921,431		1,013,151		410,302		4,390		- 0		95,858		42,643		173,509		323,185		337,465		286,798		270,412		295,730		258,708		154,598		295,934		131,233		135,478		237,449

		Other financial assets				7,800,000		6,500,000																								- 0		- 0		600,000		600,000		- 0		- 0		- 0

		Cash and bank balances				819,347		988,881		2,757,519		5,678,136		8,571,721		7,944,429		8,320,913		6,381,381		3,897,051		2,790,212		1,453,327		819,087		933,141		770,784		1,051,489		496,118		1,008,841		1,160,775		1,083,182		697,047

		Asset Held For Sale

		Total Current Assets				18,432,447		15,701,737		12,337,862		12,998,131		13,695,788		13,122,151		12,380,092		10,319,128		7,898,590		6,587,364		4,975,763		3,856,673		3,820,807		3,259,185		3,455,129		3,129,129		3,564,169		2,908,023		2,364,386		1,979,716

		TOTAL ASSETS				28,567,747		24,915,744		20,752,680		20,281,257		19,188,110		17,645,184		16,488,275		13,765,595		11,168,004		9,329,862		7,405,329		5,790,421		5,744,729		4,964,576		5,049,710		4,681,368		5,035,425		4,129,055		3,368,623		2,958,071

						26,741,746		22,834,212		20,516,969		19,734,684		18,416,647		17,066,730		15,126,935		12,466,799

		SHARE CAPITAL AND RESERVES

		Authorized capital				2,000,000		2,000,000		2,000,000		2,000,000		2,000,000		2,000,000		2,000,000		2,000,000		2,000,000		2,000,000		2,000,000		2,000,000		2,000,000		2,000,000		2,000,000		1,000,000		1,000,000		1,000,000		1,000,000		1,000,000

		Issued, subscribed and paid-up capital				979,003		979,003		979,003		979,003		979,003		979,003		979,003		979,003		979,003		979,003		979,003		979,003		979,003		979,003		979,003		979,003		979,003		679,863		566,552		472,127

		Reserve - capital				892,145		767,608		649,470		533,783		459,761		414,380		381,945		339,481		300,030		262,308		223,247		197,167		195,366		173,853		154,777		130,016		46,097		140,004		253,315		347,740

		- revenue				15,483,490		13,843,641		11,743,920		11,722,225		12,917,071		13,199,857		11,588,299		9,553,116		7,468,232		5,466,083		3,983,933		2,736,369		2,630,376		2,085,604		2,434,732		2,580,254		3,216,786		2,591,977		1,969,735		1,505,892

		Total Equity		2,217,859		17,354,638		15,590,252		13,372,393		13,235,011		14,355,835		14,593,240		12,949,247		10,871,600		8,747,265		6,707,394		5,186,183		3,912,539		3,804,745		3,238,460		3,568,512		3,689,273		4,241,886		3,411,844		2,789,602		2,325,759

						11.3%		16.6%		1.0%		-7.8%		-1.6%

		NON-CURRENT LIABILITY

		Deferred taxation				269,737		227,587		239,609		255,405		231,147		203,477		219,144		223,953		203,562		189,557		165,219		115,182		117,103		119,627		100,606		110,414		44,100		21,081		24,145		27,531

		Staff retirement benefits				1,466,048		1,464,964		1,055,631		655,699		667,262		- 0		610,971		446,443

		Long-term portion of Gas Infrastructure Development						172,825

		Liability against asset subject to finance lease				133,942		626,294		297,727		173,719

		CURRENT LIABILITY

		Trade and othe payables				9,039,575		6,593,576		5,655,083		5,854,682		3,900,740		2,843,217		2,708,913		2,223,599		2,217,177		2,432,911		2,053,927		1,762,700		1,822,881		1,606,489		1,380,592		881,681		749,439		696,130		554,876		604,778

		Unclaimed dividends				58,163		50,291		48,825		66,208		33,126

		Current maturity of assets subject to finance lease				93,744		189,955		83,412		40,533		- 0

		Taxation payable				- 0		- 0		- 0		- 0		- 0		5,250																- 0		- 0		- 0				- 0		- 0		3

		Provision against GIDC				151,900

		Total liabilities				11,213,109		9,325,492		7,380,287		7,046,246		4,832,275		3,051,944		3,539,028		2,893,995		2,420,739		2,622,468		2,219,146		1,877,882		1,939,984		1,726,116		1,481,198		992,095		793,539		717,211		579,021		632,312

		Total Equity and Liabilities		- 0		28,567,747		24,915,744		20,752,680		20,281,257		19,188,110		17,645,184		16,488,275		13,765,595		11,168,004		9,329,862		7,405,329		5,790,421		5,744,729		4,964,576		5,049,710		4,681,368		5,035,425		4,129,055		3,368,623		2,958,071

						- 0		- 0		- 0		- 0		(0)		- 0		- 0		(0)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		No. of shares				97,900,300		97,900,300		97,900,300		97,900,300		97,900,300		97,900,300		97,900,300		97,900,300		97,900,300		97,900,300		97,900,300		97,900,300		97,900,300		97,900,300		97,900,300		97,900,300		97,900,300		67,986,300		56,655,200		47,212,700

		Capital Expenditure				2,054,976		1,380,060		1,867,504		2,321,269		1,604,089		980,258		1,174,097		661,443		972,520		670,823		714,775		492,839		462,400		318,017		255,413		273,902		417,037		365,332		183,591

		Creditors				1,096,533		967,798		682,473		930,787		628,603		86,358		114,398		68,013		133,055		66,166		120,402		112,490				114,466		68,816		67,062		31,934		22,960		35,593

		Accrued Liabilities				4,032,346		2,888,270		2,210,695		1,808,962		1,397,519		1,115,892		1,153,738		1,194,406		795,877		736,093		662,690		576,516				432,094		410,607		330,963		305,547		255,575		223,537

		Bills Payable				2,630,129		1,422,913		1,496,409		2,131,489		1,127,904		859,118		827,066		427,612		461,799		519,280		280,652		250,494				340,924		156,794		239,391		132,722		203,341		102,916

		Payable to RP				231,776		170,730		283,305		249,245		103,797		41,104		59,829		48,397		38,959		43,979		37,970		34,938				25,551		21,185		18,462		20,908		16,400		14,514

						7,990,784		5,449,711		4,672,882		5,120,483		3,257,823		2,102,472		2,155,031		1,738,428		1,429,690		1,365,518		1,101,714		974,438		- 0		913,035		657,402		655,878		491,111		498,276		376,560		- 0

						6,720,248		5,061,297		4,896,682		4,189,153		2,680,147		2,128,752		1,946,730		1,584,059

						227,686		816,249		381,139		214,252		- 0

						17,582,324		16,406,501		13,753,532		13,449,263		14,355,835





		

		ABBOTT LABORATORIES (PAKISTAN) LIMITED

		PROFIT AND LOSS ACCOUNT

				2021		2020		2019		2018		2017		2016		2015		2014		2013		2012		2011		2010 (13 months)		2010 (12 months)		2009		2008		2007		2006		2005		2004		2003

		Sales - gross		47,415,290		36,426,478		31,077,008		30,524,712		26,802,453		24,030,271		21,785,937		20,225,250		17,695,119		15,603,309		13,330,386		11,354,396		10,442,236		8,687,671		7,347,483		6,800,518		6,077,370		5,295,677		4,754,021		4,398,626

		Less:Sales returns and discounts		3,529,051		117,468		258,940		212,300		179,507		149,888		153,284		108,052		71,079		70,152		77,273		125,619		116,166		101,430		119,994		129,801		79,672		60,329		80,189		66,905

		Less:Sales tax and excise duty		1,316,383		1,025,633		662,193		593,133		534,713		492,468		462,207		424,844		414,996		338,708		306,145		233,076		214,476		155,161		134,229		124,346		109,950		59,084		75,758		54,399

		Sales - net		42,569,856		35,283,377		30,155,875		29,719,279		26,088,233		23,387,915		21,170,446		19,692,354		17,209,044		15,194,449		12,946,968		10,995,701		10,111,594		8,431,080		7,093,260		6,546,371		5,887,748		5,176,264		4,598,074		4,277,322

		Service fee for toll manufacturing		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		8,214		21,804				- 0				19,038		30,152		38,083		26,433		50,820		60,851		37,259

		Net sales		42,569,856		35,283,377		30,155,875		29,719,279		26,088,233		23,387,915		21,170,446		19,692,354		17,217,258		15,216,253		12,946,968		10,995,701		10,111,594		8,450,118		7,123,412		6,584,454		5,914,181		5,227,084		4,658,925		4,314,581

		Cost of sales		26,494,583		23,437,221		21,628,135		19,917,837		15,999,247		14,020,416.00		12,943,213		12,142,212		10,595,612		9,513,425		8,280,490		7,308,663		6,745,743		6,128,987		4,654,407		3,949,345		3,397,697		2,980,763		2,661,240		2,632,614

		Gross Profit		16,075,273		11,846,156		8,527,740		9,801,442		10,088,986		9,367,499		8,227,233		7,550,142		6,621,646		5,702,828		4,666,478		3,687,038		3,365,851		2,321,131		2,469,005		2,635,109		2,516,484		2,246,321		1,997,685		1,681,967

		Selling and distribution expenses		6,569,384		4,935,846		5,061,510		4,503,521		3,611,882		3,258,175		2,876,407		2,965,120		2,471,404		2,212,421		1,894,390		1,601,101		1,466,854		1,252,810		1,094,405		908,965		853,187		777,787		726,216		694,106

		Administrative expenses		722,001		642,162		731,620		610,885		468,172		450,297		383,612		367,379		366,938		344,494		295,823		267,915		243,674		201,943		174,511		161,278		121,112		114,559		97,829		106,797

				8,783,888		6,268,148		2,734,610		4,687,036		6,008,932		5,659,027		4,967,214		4,217,643		3,783,304		3,145,913		2,476,265		1,818,022		1,655,323		866,378		1,200,089		1,564,866		1,542,185		1,353,975		1,173,640		881,064

		Other income		732,846		760,691		352,023		458,654		445,317		420,937		476,868		475,693		273,059		183,430		142,466		109,079		100,925		141,890		105,545		173,394		108,722		49,064		26,408		21,710

		Other charges		1,017,890		708,375		522,802		786,315		602,244		486,064		431,721		369,995		367,184		312,980		240,689		182,314		166,894		129,765		65,051		179,859		130,020		135,587		91,991		68,665

				8,498,844		6,320,464		2,563,831		4,359,375		5,852,005		5,593,900		5,012,361		4,323,341		3,689,179		3,016,363		2,378,042		1,744,787		1,589,354		878,503		1,240,583		1,558,401		1,520,887		1,267,452		1,108,057		834,109

		Finance Costs		88,365		76,905		53,090		15,606		10,060		6,759		5,884		4,774		2,956		2,226		3,216		3,530		3,291		2,525		2,704		3,202		3,660		2,902		3,142		16,289

																																														290119		50426		239693

		Profit before taxation		8,410,479		6,243,559		2,510,741		4,343,769		5,841,945		5,587,141		5,006,477		4,318,567		3,686,223		3,014,137		2,374,826		1,741,257		1,586,063		875,978		1,237,879		1,555,199		1,517,227		1,264,550		1,104,915		817,820				73515		13749		59766

				0		0		0		0		0		0		0		0		0		0		0		0				10%		17%		24%		26%		24%		24%		19%				25.34%		27.27%		24.93%

		Taxation		2,443,422		1,708,310		1,210,856		1,649,436		1,636,713		1,565,349		1,419,741		1,502,255		1,157,374		924,042		730,240		564,313		515,059		266,906		373,652		512,309		459,226		378,666		338,961		291,617

		Profit for the year		5,967,057		4,535,249		1,299,885		2,694,333		4,205,232		4,021,792		3,586,736		2,816,312		2,528,849		2,090,095		1,644,586		1,176,944		1,071,004		609,072		864,227		1,042,890		1,058,001		885,884		765,954		526,203						520,247

		Earning per share - Diluted		60.95		46.33		13.28		27.52		42.95		41.08		36.64		28.77		25.83		21.35		16.80		12.02		10.94		6.22		8.83		10.65		10.81		9.05		7.82		9.29		0.9049

		Depreciation and amortisation		1,254,995		1,131,121		999,160		737,169		607,085		534,590		484,356		435,322		398,097		336,764		279,900		256,102		236,384		206,300		203,002		185,830		159,718		148,787		148,325		139,528

		EPS - Restated		60.95		46.33		13.28		27.52		42.95		41.08		36.64		28.77		25.83		21.35		16.80		12.02				6.22		8.83		10.65		10.81		13.03		13.52

		EPS

		Bonus Shares Issued																												- 0		- 0		- 0		29,914,000		11,331,100		9,442,500

		No. of shares at end of year		97,900,300		97,900,300		97,900,300		97,900,300		97,900,300		97,900,300		97,900,300		97,900,300		97,900,300		97,900,300		97,900,300		97,900,300		97,900,300		97,900,300		97,900,300		97,900,300		97,900,300		67,986,321		56,655,221

				19.8%		17.7%		8.3%		14.6%		22.4%		23.9%		23.6%		21.9%																						7.8238166788

				7,085,094		5,042,048		1,468,396

								3,573,652																								544,822		1,744,197		1,439,970		1,366,179		1,079,823		817,820

								243.3711342172																								343,980		1,184,762		1,000,008		962,172		747,119

																																693,057		(188,998)		77,257		(101,629)		25,092

																																172,810		(47,126)		19,264		(25,341)		6,257

																																520,247		(141,872)		57,993		(76,288)		18,835

																														COGS		337,103		92,609		37,856		49,798		12,295.03

																														Selling		274,728		58,589		23,950		28,456		7,025.73

																														Admin		81,226		37,800		15,451		23,375		5,771.24

																																693,057		188,998		77,257		101,629		25,092

																																Loss		Gain		Loss		Gain		Loss

																																343,980		1,184,762		1,000,008		962,172		747,119

																														Tax		172,810		47,126		19,264		25,341		6,257





		

						2015		2014

		OLR		GSK		5.7		5.5				3.84%		2.69%

						24,266,612.00		23,227,988.00

		NET SALES				23,821,926.00		22,843,250.00

		EBIT				3,514,106.00		2,540,023.00

		Income from financial Assets				177,241.00		187,921.00

		Non Financial				898,312.00		33,378.00

		Others				83,464.00		266,711.00

		Other Income				1,159,017.00		488,010.00

						2,355,089.00		2,052,013.00

						0.10		0.09

						1.00

						8.9511177306

						8.5765288716

						3.4473898092





		

										December 31,

		Ratios		Unit		2021		2020		2019		2018		2017		2016		2015		2014		2013		2012

		Profitability Ratios

		Gross profit ratio		%		37.8%		33.6%		28.3%		33.0%		38.7%		40.1%		38.9%		38.3%		38.5%		37.5%		36.0%		33.5%		33.3%		27.5%		34.7%		40.0%				42.5%		43.0%		42.9%												38.7%		- 0

		Net profit margin		%		14.0%		12.9%		4.3%		9.1%		16.1%		17.2%		16.9%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%				0.0%		0.0%		0.0%												16.1%		- 0

		EBITDA* margin		%		22.9%		21.1%		11.8%		17.1%		24.8%		26.2%		26.0%		24.2%		23.7%		22.0%		20.5%		18.2%		18.1%		12.8%		20.3%		26.5%				28.4%		27.1%		27.0%												24.8%		- 0

		EBIT margin		%		20.0%		17.9%		8.5%		14.7%		22.4%		23.9%		23.7%		22.0%		21.4%		19.8%		0.18		0.16		0.16		0.10		0.17		0.24																				22.4%		- 0

		Return on Equity		%		34.4%		29.1%		9.7%		20.4%		29.3%		27.6%		27.7%		25.9%		28.9%		31.2%		31.7%		30.1%		28.1%		18.8%		24.2%		28.3%				24.9%		26.0%		27.5%												29.3%		- 0

		Return on capital employed		%		33.9%		27.6%		9.5%		20.0%		29.3%		27.6%		27.7%		25.91%		28.91%

		Return on capital employed (average equity and debt)		%		7.6%		30.1%		9.6%		19.4%		29.1%		29.2%		30.1%		28.7%		32.7%

		Return on assets		%		20.9%		18.2%		6.3%		13.3%		21.9%		22.8%		21.8%		20.5%		22.6%		22.4%		22.2%		20.3%		0.0%		12.3%		17.1%		22.3%				21.0%		21.5%														21.9%		(0.0005486)

		Operating leverage ratio		Times				8.62		(28.04)		(1.83)		0.40		1.11		2.12

																																																										- 0

		Liquidity Ratios																																																								- 0

		Current ratio		Times		2.01		2.30		2.13		2.18		3.48		4.61		4.57		4.64		3.56		2.71		2.42		2.19		2.10		2.03		2.50		3.55				4.76		4.18		4.26												2.96		(0.5253635)

		Quick / Acid test ratio		Times		1.27		1.57		1.09		1.44		2.60		3.35		3.50		3.37		2.32		1.66		1.26		0.97		0.97		0.94		1.24		1.95				3.01		2.36		2.53												2.18		(0.4172657)

		Cash to Current Liabilities		Times		0.85		0.95		0.48		0.95		2.18		2.79		3.07		2.87		1.76		1.15		0.71		0.46		0.51		0.48		0.76		0.56																				1.84		(0.3352885)

		Cash flow from operations to Sales		Times		0.23		0.27		0.05		0.17		0.28		0.21		0.26		0.17		0.14		0.16		- 0		- 0		- 0		- 0		- 0		- 0																				0.22		(0.0596213)

																																																										- 0

		Activity / Turnover Ratios																																																								- 0

		No. of days in inventory		Days		80.57		85.88		88.38		72.42		80.40		84.49		80.75		83.91		89.38		90.99		96.67		101.19		99.01		100.38		119.97		121.05				132.89		130.75		114.91												8043.7%		0.0404435

		No. of days in receivables		Days		9.22		9.51		12.39		12.64		12.56		10.61		8.27		9.54		11.80		11.74		9.52		8.94		9.01		8.79		7.73		9.36				10.99		8.22		7.25												1255.9%		- 0

		No. of days in payables		Days		92.64		78.83		82.58		76.84		61.14		55.39		54.89		47.59		48.14		47.33		45.76		51.00				46.76		51.49		53.00				53.14		53.56														6696.6%		5.8271949

		Inventory  Turnover		Times		4.53		4.25		4.13		5.04		4.54		4.32		4.52		4.35		4.08		4.01		3.78		3.61		3.69		3.64		3.04		3.02																				453.8%		- 0

		Debtors Turnover		Times		39.57		38.37		29.47		28.88		29.06		34.48		44.14		38.28		30.94		31.10		38.36		41.64		40.52		41.52		47.23		39.01																				2906.3%		- 0

		Creditors Turnover		Times		3.94		4.63		4.42		4.75		5.97		6.59		6.65		7.67		7.58		7.71		7.98		15.00		14.78		7.81		7.09		6.89																				545.1%		(0.5190310)

		Operating Cycle		Days		(2.85)		16.56		18.19		8.22		31.82		39.79		34.13		45.86		53.03		55.40		60.43		59.12		- 0		62.41		76.21		77.41				90.73		85.40														2602.9%		(5.7905159)

		Total assets turnover ratio (average assets)		Times		1.59		1.55		1.47		1.51		1.42		1.37		1.40		1.58		1.68		1.82		1.96		2.04		1.89		1.69		1.46		1.36				1.29		1.39		1.47												141.5%		(0.0018493)

		Total assets turnover ratio		Times		1.49		1.42		1.45		1.47		1.36		1.33		1.28		1.43		1.54		1.63																																135.6%		(0.0034031)

		Fixed assets turnover ratio (average assets)		Times		4.46		4.07		3.90		4.71		5.29		5.53		5.74

		Fixed assets turnover ratio		Times		4.25		3.89		3.65		4.13		4.81		5.26		5.27		5.82		5.34		5.66																																480.5%		(0.0094427)

																				5.96		5.82																																				- 0

		Investment / Market Ratios																																																								- 0

		Basic / Diluted Earnings per share		Rs.		60.95		46.33		13.28		27.52		42.95		41.08		36.64		28.77		25.83		21.35		16.80		12.02		- 0		6.22		8.83		10.65				10.81		13.03														4295.4%		- 0

		Price earning ratio		Times		11.77		16.30		33.64		22.93		16.24		23.30		17.33		24.70		15.23		10.75		5.94		9.13		9.15		15.51		12.46		19.38				13.32		20.09		20.71												1624.1%		- 0

		Dividend yield ratio		%		5.6%		5.3%		1.7%		3.2%		5.7%		4.2%		4.7%		1.1%		1.8%		3.1%		0.0%		0.0%		0.0%		0.0%		0.0%		- 0				- 0		- 0		- 0												5.7%		(0.0000000)

		Dividend pay out ratio		Times		0.66		0.86		0.56		0.73		0.93		0.97		0.82		0.27		0.27		0.33		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0												93.1%		- 0

		Dividend cover ratio		Times		1.52		1.16		1.77		1.38		1.07		1.03		1.22		3.69		3.69		3.05		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0												107.4%		- 0

		Cash dividend per share**		Rs.		40.00		40.00		7.50		20.00		40.00		40.00		30.00		7.80		7.00		7.00		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0												4000.0%		(0.0000008)

		Break-up value per share with / without surplus on revaluation of fixed assets		Rs.		177.27		159.25		136.59		135.19		146.64		149.06		132.27		111.05		89.35		68.51		52.97		39.96		38.86		33.08		36.45		37.68				43.33		50.18		49.24												14663.7%		- 0

		Bonus shares issued		Number		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				29,914,000		11,331,100		9,442,500												0.0%		- 0

		price to book ratio		Times

		No. of shares at end of year		Number		97,900,302		97,900,302		97,900,302		97,900,302		97,900,302		97,900,302		97,900,302		97,900,302		97,900,302		97,900,302		97,900,302		97,900,302		97,900,302		97,900,302		97,900,302		97,900,302				97,900,302		67,986,302		56,655,202												9790030200.0%		- 0

		Market Capitalisation		Rs. in million		70,244		73,951		43,740		61,780		68,296		93,699		62,167		69,576		38,524		22,468		9,769		10,744		9,796		9,446		10,769		20,216																				6829623.0%		- 0

		Market value per share at the end of the year		Rs.		717.51		755.37		446.78		631.05		697.61		957.09		635.00		710.68		393.50		229.50		99.79		109.74		100.06		96.49		110.00		206.50				144.00		181.80		162.00												69761.0%		- 0

		Market value per share (High)		Rs.		820.00		792.38		710.00		750.00		1,145.00		984.90		744.42		913.50		456.00		234.00		103.00		126.50		126.50		126.42		233.15		210.00				244.00		219.90		184.00												114500.0%		- 0

		Market value per share (Low)		Rs.		675.00		309.00		302.10		475.00		610.00		575.00		473.19		355.00		197.25		90.00		79.25		77.00		77.00		65.00		109.36		141.00				136.00		120.00		91.60												61000.0%		- 0

		Contribution to National Exchequer		Rs. in million		6,408		4,606		5,211		4,988		3,761		3,728		3,043		2,765		2,479		1,988		1,798		1,507		- 0		1,062		- 0		- 0																				367531.3%		(85.6869370)

																																																										- 0

		Capital Structure Ratios																																																								- 0

		Interest cover ratio		Times		96.18		82.19		48.29		279.34		581.71		827.62		851.86		905.60		1,248.03		1,355.06		739.44		494.27		482.94		347.92		458.80		486.70				415.54		436.75		352.66												58171.0%		- 0

		Finance leverage ratio		%		1.3%		5.2%		2.9%		1.6%		- 0		- 0		- 0		- 0		- 0

		Weighted Average cost of debt		%		30.9%		8.6%		11.3%		6.9%		- 0		- 0		- 0		- 0		- 0

		Debt to equity ratio		%		0.8%		4.0%		2.2%		1.3%		- 0		- 0		- 0		- 0		- 0

		*EBITDA (Earnings Before Interest, Taxation, Depreciation and Amortisation).

		**For average accounts payable, the sum of creditors, accrued liabilities, bills payable and payable to related parties has been used.

		***Represents final dividend per share proposed by the Directors subsequent to the year end.

		****Grossed-up on a pro-rata basis, since debt was acquired during the year.

		Price to book ratio		Times		71.75		75.54		44.68		63.11		69.76		95.71		63.50		71.07		39.35																																Not given in Annual Report





		

				2021		2020		2019		2018		2017		2016		2015		2014		2013		2012		2011		2010		2009		2008		2007		2006		2005		2004

		Sales		42,569,856		35,283,377		30,155,875		29,719,279		26,088,233		23,387,915		21,170,446		19,692,354		17,217,258		15,216,253		12,946,968		10,995,701		8,450,118		7,123,412		6,584,454		5,914,181		5,227,084		4,658,925

		PBT		8,410,479		6,243,559		2,510,741		4,343,769		5,841,945		5,587,141		5,006,477		4,318,567		3,686,223		3,014,137		2,374,826		1,741,257		875,978		1,237,879		1,555,199		1,517,227		1,264,550		1,104,915

		PAT		5,967,057		4,535,249		1,299,885		2,694,333		4,205,232		4,021,792		3,586,736		2,816,312		2,528,849		2,090,095		1,644,586		1,176,944		609,072		864,227		1,042,890		1,058,001		885,884		765,954

		PBT as % of sales		19.8%		17.7%		8.3%		14.6%		22.4%		23.9%		23.6%		21.9%		21.4%		20%		18%		16%		10%		17%		24%		26%		24%		24%

																				2006		2007		2008		2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021

		PBT																PBT		1,517		1,555		1,238		876		1,741		2,375		3,014		3,686		4,319		5,006		5,587		5,842		4,344		2,510.74		6,243.56		2,510.74

		PAT																PAT		1,058		1,043		864		609		1,177		1,645		2,090		2,529		2,816		3,587		4,022		4,205		2,694		1,299.89		4,535.25		1,299.89

		PBT as % of sales																PBT as % of sales		26%		24%		17%		10%		16%		18%		20%		21%		22%		23.6%		23.9%		22.4%		14.6%		8.3%		17.7%		8.3%

																				2008		2009		2010		2011		2012

		Sales																		7.12		8.45		11.00		12.95		15.22

		PAT %																		12%		7%		11%		13%		14%

																								7,123.41		8,450.12		10,995.70		12,946.97

																				Abbott		GSK		Aventis		Wyeth

		Sales																		10		19		6		2

		Profit %																		11%		6%		4%		1%
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		Key Performance Indicators

						2021		2020		2019		2018		2017		2016		2015		2014		2013		2012

		Sales Revenue		Rs in million		42,570		35,283		30,156		29,719		26,088		23,388		21,170		19,692		17,217		15,216

		Return on Equity		%		34.4%		29.1%		9.7%		20.4%		29.3%		27.6%		27.7%		25.9%		28.9%		31.2%

		Earnings per share		Rs.		60.95		46.33		13.28		27.52		42.95		41.08		36.64		28.77		25.83		21.35

		Shareholders' Equity		Rs in million		17,355		15,590		13,372		13,235		14,356		14,593		12,949		10,872		8,747		6,707

		Total Assets Turnover Ratio		Times		1.59		1.55		1.47		1.51		1.42		1.37		1.40		1.58		1.68		1.82

		Current Ratio		Times		2.01		2.30		2.13		2.18		3.48		4.61		4.57		4.64		3.56		2.71

		Market Capitalization		Rs in million		70,244		73,951		43,740		61,780		68,296		93,699		62,167		69,576		38,524		22,468

		Key Operating and Financial Data

														December 31,

										2017		2017		2017		2016		2015		2014		2013		2012

		Total Assets turnover (closing)								1.26		1.29		1.36		1.33		1.28		1.43		1.54		1.63

		Total Assets turnover (avg)								1.47		1.51		1.42		1.37		1.40		1.58		1.68		0.00

		Fixed assets turnover (closing)								3.61		4.12		4.80		5.24		5.24		5.82		5.34		5.66

		Fixed assets turnover (avg)								3.88		4.70		5.28		5.50		5.70		5.96		5.82		0.00

		Operating income								8.5%		14.7%		22.4%		23.9%		23.7%		22.0%		21.4%		19.8%

		Operating margin								(4.11)		(0.41)		0.10		0.26		0.47		0.26		0.34		- 0

		% change in EBIT								-41.19%		-25.51%		4.61%		11.60%		15.94%		17.19%		22.31%		0.00%

		% change in Sales								1.47%		13.92%		11.55%		10.47%		8%		14%		13%		0%

				107.15						(1.83)		0.40		1.11		2.12		1.20		1.70		- 0		- 0

		Cash flow from operations to sales								10.3%		10.3%		10.3%		8.7%

		Cash flow from operations								3,044		3,044		3,044		2,432

		sales								29,583		29,583		29,583		27,883

		Operating leverage		-0.93

								December 31,

						2021		2020		2019		2018		2017		2016		2015		2014		2013		2012

		Financial Position																		Rupees in '000

		Balance Sheet

		Fixed Assets - property, plant and equipment				10,006,158		9,070,460		8,267,557		7,191,606		5,419,054		4,443,019		4,017,403		3,359,092		3,183,735		2,629,154

		- intangible asset				49,017		66,255		78,372		24,879		10,650		16,250		21,983		24,395		41,615		58,835

		Long-Term Loans and Advances				71,646		68,033		57,496		55,009		50,988		49,654		51,712		46,204		31,896		44,281

		Long-Term Deposits				7,513		7,513		7,513		7,513		7,513		7,475		7,475		7,605		4,103		3,737

		Long-Term Prepayment				966		1,746		3,880		4,119		4,117		6,635		9,610		9,171		8,065		6,491

		Other Non-Current Assets				80,125		77,292		68,889		66,641		62,618		63,764		68,797		62,980		44,064		54,509

		Current Assets				18,432,447		15,701,737		12,337,862		12,998,131		13,695,788		13,122,151		12,380,092		10,319,128		7,898,590		6,587,364

		Total Assets				28,567,747		24,915,744		20,752,680		20,281,257		19,188,110		17,645,184		16,488,275		13,765,595		11,168,004		9,329,862

		Issued, subscribed and paid-up capital				979,003		979,003		979,003		979,003		979,003		979,003		979,003		979,003		979,003		979,003

		Capital Reserves				892,145		767,608		649,470		533,783		459,761		414,380		381,945		339,481		300,030		262,308

		Revenue Reserves				15,483,490		13,843,641		11,743,920		11,722,225		12,917,071		13,199,857		11,588,299		9,553,116		7,468,232		5,466,083

		Total Equity				17,354,638		15,590,252		13,372,393		13,235,011		14,355,835		14,593,240		12,949,247		10,871,600		8,747,265		6,707,394

		Non-Current Liabilities				403,679		853,881		537,336		429,124		231,147		203,477		219,144		223,953		203,562		189,557

		Current Liabilities				9,191,482		6,833,822		5,787,320		5,961,423		3,933,866		2,848,467		2,708,913		2,223,599		2,217,177		2,432,911

		Total Liabilities				9,595,161		7,687,703		6,324,656		6,390,547		4,165,013		3,051,944		2,928,057		2,447,552		2,420,739		2,622,468

		Total Equity and Liabilities				26,949,799		23,277,955		19,697,049		19,625,558		18,520,848		17,645,184		15,877,304		13,319,152		11,168,004		9,329,862

		Operating and Financial Trends

						December 31,		December 31,

						2021		2020		2019		2018		2017		2016		2015		2014		2013		2012

		Profit and Loss

								Rupees in '000

		Net sales				42,569,856		35,283,377		30,155,875		29,719,279		26,088,233		23,387,915		21,170,446		19,692,354		17,217,258		15,216,253

		Gross profit				16,075,273		11,846,156		8,527,740		9,801,442		10,088,986		9,367,499		8,227,233		7,550,142		6,621,646		5,702,828

		Operating profit				8,498,844		6,320,464		2,563,831		4,359,375		5,852,005		5,593,900		5,012,361		4,323,341		3,689,179		3,016,363

		Profit before taxation				8,410,479		6,243,559		2,510,741		4,343,769		5,841,945		5,587,141		5,006,477		4,318,567		3,686,223		3,014,137

		Taxation				2,443,422		1,708,310		1,210,856		1,649,436		1,636,713		1,565,349		1,419,741		1,502,255		1,157,374		924,042

		Profit after taxation				5,967,057		4,535,249		1,299,885		2,694,333		4,205,232		4,021,792		3,586,736		2,816,312		2,528,849		2,090,095

		Ordinary cash dividends *				3,916,012		3,916,012		734,252		1,958,006		3,916,012		3,916,012		2,937,009		763,622		685,302		685,302				86

		Interim Dividend				1,958,006		1,468,505		- 0		979,003		979,003		979,003		979,003		293,701		293,701		293,701

		Final Dividend				1,958,006		2,447,508		734,252		979,003		2,937,009		2,937,009		1,958,006		469,921		391,601		391,601

		EBTIDA **				9,753,839		7,451,585		3,562,991		5,096,544		6,459,090		6,128,490		5,496,717		4,758,663		4,087,276		3,353,127

		Cash Flows

		Cashflows from operations				9,697,634		9,697,634		1,601,161		4,980,518		7,319,924		4,829,389		5,587,914		4,759,636

		Operating activities				7,823,060		8,147,958		(160,128)		2,937,218		5,764,509		3,119,545		4,062,034		3,331,081		2,483,858		2,509,703

		Investing activities				(3,435,744)		(956,779)		(1,588,010)		(2,146,519)		(1,222,232)		(558,237)		(672,470)		(159,370)		(690,491)		(485,630)

		Financing activities				(5,256,850)		(2,459,817)		(1,172,479)		(3,684,284)		(3,914,985)		(2,937,792)		(1,450,032)		(687,381)		(686,528)		(687,188)

		Cash and cash equivalents at the end of the year				6,619,347		7,488,881		2,757,519		5,678,136		8,571,721		7,944,429		8,320,913		6,381,381		3,897,051		2,790,212

		Ratios		Unit

		Profitability Ratios

		Gross profit ratio		%		37.8%		33.6%		28.3%		33.0%		38.7%		40.1%		38.9%		38.3%		38.5%		37.5%

		Net profit to sales		%		14.0%		12.9%		4.3%		9.1%		16.1%		17.2%		16.9%		0.0%		0.0%		0.0%

		EBITDA** margin to sales		%		22.9%		21.1%		11.8%		17.1%		24.8%		26.2%		26.0%		24.2%		23.7%		22.0%

		EBIT margin		%		20.0%		17.9%		8.5%		14.7%		22.4%		23.9%		23.7%		22.0%		21.4%		19.8%

		Return on equity / Return on capital employed		%		34.4%		29.1%		9.7%		20.4%		29.3%		27.6%		27.7%		25.9%		28.9%		31.2%

		Return on assets		%		20.9%		18.2%		6.3%		13.3%		21.9%		22.8%		21.8%		20.5%		22.6%		22.4%

		Liquidity Ratios

		Current ratio		Times		2.01		2.30		2.13		2.18		3.48		4.61		4.57		4.64		3.56		2.71

		Quick / Acid test ratio		Times		1.27		1.57		1.09		1.44		2.60		3.35		3.50		3.37		2.32		1.66

		Cash to Current Liabilities		Times		0.85		0.95		0.48		0.95		2.18		2.79		3.07		2.87		1.76		1.15

		Cash flow from operations to Sales		Times		0.18		0.23		(0.01)		0.10		0.22		0.13		0.19		0.17		0.14		0.16

		Activity / Turnover Ratios

		No. of days in inventory		Days		80.57		85.88		88.38		72.42		80.40		84.49		80.75		83.91		89.38		90.99

		No. of days in receivables		Days		9.22		9.51		12.39		12.64		12.56		10.59		8.27		9.54		11.80		11.74

		No. of days in payables		Days		92.64		78.83		82.58		76.84		61.14		55.39		54.89		47.59		48.14		47.33

		Inventory  Turnover		Times		4.53		4.25		4.13		5.04		4.54		4.32		4.52		4.35		4.08		4.01

		Debtors Turnover		Times		39.57		38.37		29.47		28.88		29.06		34.48		44.14		38.28		30.94		31.10

		Creditors Turnover		Times		3.94		4.63		4.42		4.75		5.97		6.59		6.65		7.67		7.58		7.71

		Operating Cycle		Days		(2.85)		16.56		18.19		8.22		31.82		39.70		34.13		45.86		53.03		55.40

		Total assets turnover ratio (average assets)		Times		1.59		1.55		1.47		1.51		1.42		1.37		1.40		1.58		1.68		1.82

		Total assets turnover ratio		Times		1.49		1.42		1.45		1.47		1.36		1.33		1.28		1.43		1.54		1.63

		Fixed assets turnover ratio (average assets)		Times		4.46		4.07		3.90		4.71		5.29		5.53		5.74		5.96		5.82		6.01

		Fixed assets turnover ratio		Times		4.25		3.89		3.65		4.13		4.81		5.26		5.27		5.82		5.34		5.66

		Investment / Market Ratios

		Basic / Diluted Earnings per share		Rs.		60.95		46.33		13.28		27.52		42.95		41.08		36.64		28.77		25.83		21.35

		Price earning ratio		Times		11.77		16.30		33.64		22.93		16.24		23.30		17.33		24.70		15.23		10.75

		Dividend yield ratio		%		5.6%		5.3%		1.7%		3.2%		5.7%		4.2%		4.7%		1.1%		1.8%		3.1%

		Dividend pay out ratio		Times		0.66		0.86		0.56		0.73		0.93		0.97		0.82		0.27		0.27		0.33

		Dividend cover ratio		Times		1.52		1.16		1.77		1.38		1.07		1.03		1.22		3.69		3.69		3.05

		Cash dividend per share		Rs.		40.00		40.00		7.50		20.00		40.00		40.00		30.00		7.80		7.00		7.00

		Break-up value per share with / without surplus on revaluation of fixed assets		Rs.		177.27		159.25		136.59		135.19		146.64		149.06		132.27		111.05		89.35		68.51

		Bonus shares issued		Number		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		No. of shares at end of year		Number		97,900,302		97,900,302		97,900,302		97,900,302		97,900,302		97,900,302		97,900,302		97,900,302		97,900,302		97,900,302

		Market Capitalization		Rs in million		70,244		73,951		43,740		61,780		68,296		93,699		62,167		69,576		38,524		22,468

		Market value per share at the end of the year		Rs.		717.51		755.37		446.78		631.05		697.61		957.09		635.00		710.68		393.50		229.50

		Market value per share (High)		Rs.		820.00		792.38		710.00		750.00		1,145.00		984.90		744.42		913.50		456.00		234.00

		Market value per share (Low)		Rs.		675.00		309.00		302.10		475.00		610.00		575.00		473.19		355.00		197.25		90.00

		Contribution to National Exchequer		Rs in million		6,408		4,606		5,211		4,988		3,675		3,728		3,043		2,765		2,479		1,988

		Capital Structure Ratios

		Interest cover ratio		Times		96.18		82.19		48.29		279.34		581.71		827.62		851.86		905.60		1,248.03		1,355.06

		Note : Sales include toll manufacturing service fee

		**EBITDA (Earnings Before Interest, Taxation, Depreciation and Amortisation)

		* Includes final dividend amounting to Rs. 2,937,009 million proposed by the Board of Directors subsequent to the year end.





		DuPont Analysis

																		ABBOTT

		Financial Statement Data		2021		2020		2019		2018		2017		2016		2015		2014		2013		2012

		Sales		42,569,856		35,283,377		30,155,875		29,719,279		26,088,233		23,387,915		21,170,446.0		19,692,354.0		17,217,258.0		15,216,253.0

		EBIT		8,498,844		6,320,464		2,563,831		4,359,375		5,852,005		5,593,900		5,012,361.5		4,323,341.0		3,689,179.0		3,016,363.0

		Interest Expense (Non-0perating)		88,365		76,905		53,090		15,606		10,060		6,759		5,884.0		4,774.0		2,956.0		2,226.0

		Tax Expense		2,443,422		1,708,310		1,210,856		1,649,436		1,636,713		1,565,349		1,419,741.0		1,502,255.0		1,157,374.0		924,042.0

		Net Income (Income for Primary EPS)		5,967,057		4,535,249		1,299,885		2,694,333		4,205,232		4,021,792		3,586,736.0		2,816,312.0		2,528,849.0		2,090,095.0

		Assets		28,567,747		24,915,744		20,752,680		20,281,257		19,188,110		17,645,184		16,488,275.0		13,765,595.0		11,168,004.0		9,329,862.0

		Equity		17,354,638		15,590,252		13,372,393		13,235,011		14,355,835		14,593,240		12,949,247.0		10,871,600.0		8,747,265.0		6,707,394.0

		Three-Step DuPont Model:

		Net Profit Margin (Net Income ÷ Sales)		14.0%		12.9%		4.3%		9.1%		16.1%		17.2%		16.9%		14.3%		14.7%		13.7%

		Asset Turnover (Sales ÷ Average Assets)		1.59		1.55		1.47		1.51		1.42		1.37		1.40		1.58		1.68		0.00

		Equity Multiplier (Average Assets ÷ Average Equity)		1.54		1.46		1.53		1.49		1.28		1.17		1.17		1.15		1.17		0.00

		Return on Equity		34.4%		29.1%		9.7%		20.4%		29.3%		27.6%		27.7%		25.9%		28.9%		0.0%

				34.4%		29.1%		9.7%		20.4%		29.3%		27.6%		27.7%		25.9%		28.9%

		Five-Step DuPont Model:

		Pre-Interest Pretax Margin (EBIT ÷ Sales)		20.0%		17.9%		8.5%		14.7%		22.4%		23.9%		23.7%		22.0%		21.4%		19.8%

		Asset Turnover (Sales ÷ Average Assets)		1.59		1.55		1.47		1.51		1.42		1.37		1.40		1.58		1.68		0.00

		Interest Burden [(EBIT - Interest Expense) ÷ EBIT]		99.0%		98.8%		97.9%		99.6%		99.8%		99.9%		99.9%		99.9%		99.9%		99.9%

		Tax Efficiency [1 - (Tax Expense ÷ (EBIT - Interest Expense))]		70.9%		72.6%		51.8%		62.0%		72.0%		72.0%		71.6%		65.2%		68.6%		69.3%

		Equity Multiplier (Average Assets ÷ Average Equity)		1.54		1.46		1.53		1.49		1.28		1.17		1.17		1.15		1.17		0.00

		Return on Equity		34.4%		29.1%		9.7%		20.4%		29.3%		27.6%		27.7%		25.9%		28.9%		0.0%

				29.1%		27.4%		48.2%		38.0%

				8,410,479

				0.9896027036
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		2017		Operating fixed assets		Other long -term assets		Inventory		Trade debts		Other current assets		2018

		19,188,110		1,786,781		4,023		1,002,442		228,043		(1,928,142)		20,281,257

		19,188		1,787		4		1,002		228		(1,928)		20,281
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		Key operating and financial data of six years

		BALANCE SHEET

		KEY INDICATORS		2010		2009		2008		2007		2006		2005		2004

		Trading Results (Rs in millions)

		Net Sales		10,995,701		8,450,118		7,123,412		6,584,454		5,914,181		5,227,084		4,658,925

		Gross Profit		3,687,038		2,321,131		2,469,005		2,635,109		2,516,484		2,246,321		1,997,685

		Operating Profit		1,818,022		866,378		1,200,089		1,564,866		1,542,185		1,353,975		1,173,640

		Profit before taxation		1,741,257		875,978		1,237,879		1,555,199		1,517,227		1,264,550		1,104,915

		Taxation		564,313		266,906		373,652		512,309		459,226		378,666		338,961

		Profit after Taxation		1,176,944		609,072		864,227		1,042,890		1,058,001		885,884		765,954

		Final Dividend				293,701		293,701		293,701		293,701		169,966		169,965

		Interim Dividend		195,801		881,103		195,801		1,468,505		- 0		169,965		141,638

		Assets employed

		Fixed Assets - property, plant and equipment		1,877,596		1,662,785		1,560,835		1,516,821		1,437,023		1,187,749		972,968

		Long-Term Loans and Advances		39,203		31,779		23,580		25,892		25,306		28,336		27,937

		Long-Term Deposits		2,801		4,393		4,393		4,393		3,394		4,947		3,332

		Long-Term Prepayment		14,148		6,434		5,773		5,133		5,533		- 0		- 0

		Net Current Assets		2,093,973		1,652,696		2,074,537		2,247,448		2,814,730		2,211,893		1,809,510

				4,027,721		3,358,087		3,669,118		3,799,687		4,285,986		3,432,925		2,813,747

		Less : Non-Current Liabilities

		Deferred taxation		115,182		119,627		100,606		110,414		44,100		21,081		24,145

		Net assets employed		3,912,539		3,238,460		3,568,512		3,689,273		4,241,886		3,411,844		2,789,602

		Financed by

		Issued, subscribed and paid-up capital		979,003		979,003		979,003		979,003		979,003		679,863		566,552

		Reserve - capital		197,167		173,853		154,777		130,016		46,097		140,004		253,315

		- revenue		2,736,369		2,085,604		2,434,732		2,580,254		3,216,786		2,591,977		1,969,735

		Shareholders' equity		3,912,539		3,238,460		3,568,512		3,689,273		4,241,886		3,411,844		2,789,602





		

				2005		2006		2007		2008		2009

		Net Sales		5,227		5,914		6,584		7,089		8,450

				2005		2006		2007		2008		2009

		Cost of Sales		2,931		3,436		3,857		4,992		6,129

		Gross Profit		2,296		2,479		2,728		2,098		2,321

																								`
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Sales, Cost of Sales and Gross Profit



		

				Comments on Financial Ratios

				Profitability Ratios						2013		2012

		-		The increase in profit after tax by 21% compared to prior year is mainly attributable to favourable product mix, better price negotiations and effective cost controls.

										0%		0%

		-		Due to the reasons mentioned above, Gross Profit ratio increased to 38.5% in 2013 from 37.5% in 2012 and Net Profit to sales ratio increased to 14.7% in 2013 from 13.7% in 2012.						38.5%		37.5%

										0.0%		0.0%

				Liquidity Ratios

		-		The increase in cashflows from operating activities is mainly attributable to improved profitability and better working captial management which accordingly resulted in increase in cash and cash equivalents by Rs 1,107 million as compared to prior year en						1,106,839		- 0

										3.56		2.71

		-		Increase in cash & cash equivalents has resulted in increase in liquidity ratios such as currrent ratio (2013: 3.56, 2012: 2.71), quick / acid test ratio (2013: 2.27, 2012: 1.66) and cash to current liabilities (2013: 1.76, 2012: 1.15).						2.32		1.66

										1.76		1.15

				Activity / Turnover Ratios

		-		Operating cycle is declined overall from 55.40 days in 2012 to 52.39 days in 2013 due to better inventory management which has resulted in reduced number of days in inventory.						53.03		55.40

		-		Total assets turnover ratio declined from 1.82 in 2012 to 1.68 in 2013 due to increase in cash & cash equivalents as explained above.						1.68		1.82

		-		Fixed assets turnover ratio declined from 6.01 in 2012 to 5.82 in 2013  due to increase in capital expenditure from 671 million in 2012 to 973 million in 2013 mainly due to various capital projects during the current year such as capacity enhancement for						5.82		6.01

				Investment / Market Ratios

		-		Earnings per share increased from Rs 21.35 in 2012 to Rs 25.83 in 2013 by 21% as a result of the increase in profit after tax by 21% compared to prior year as mentioned above.						25.83		21.35

		-		P/E ratio increased from 10.75 in 2012 to 15.23 in 2013 and dividend yield ratio decreased from 0.03 in 2012 to 0.02 in 2013, mainly due to the increase in market price per share from 229.50 in 2012 to 393.50 in 2013.						15.23		10.75

										0.02		0.03

		-		Dividend cover ratio increased to 3.69 in 2013 from 3.05 in 2012 due to increase in the profit after tax by 21% compared to prior year.						3.69		3.05

										0.27		0.33

		-		Break-up value per share has increased from Rs 68.51 in 2012 to 89.35 in 2013 due to increase in total equity this year by 2,039.87 million as compared to prior year.						89.35		68.51

		-		Market capitalization has increased from Rs 22,486 million in 2012 to Rs 38,524 million in 2013 due to increase in market price per share from 229.50 in 2012 to 393.50 in 2013						38,524		22,468

				Capital Structure Ratios

		-		There is no short-term or long-term debt as at balance sheet date, therefore capital structure ratios like financial leverage ratio, weighted average cost of debt and debt to equity ratio are not relevant.





		ABBOTT LABORATORIES (PAKISTAN) LIMITED

		QUARTERLY PL

		YEAR ENDED DECEMBER 31, 2018

								Jan - Mar						Apr - Jun						Jul - Sep						Oct - Dec						Jan - Dec

								2019		%				2019		%				2019		%				2019		%				2019		%

																				-------------------------------------------- (Rupees '000) -----------------------------------------------

		Sales - net

				Domestic				6,741,362		24%				7,631,664		28%				6,173,012		22%				7,179,771		26%				27,725,809		100%

				Export				474,437		20%				458,059		19%				801,819		33%				695,751		29%				2,430,066		100%

								7,215,799		24%				8,089,723		27%				6,974,831		23%				7,875,521		26%				30,155,875		100%

		Service fee for toll manufacturing						- 0		0%				- 0		0%				- 0		0%				- 0		0%				- 0		0%

				Net Sales				7,215,799		24%				8,089,723		27%				6,974,831		23%				7,875,521		26%				30,155,875		100%

		Cost of goods sold						5,053,980		23%				5,654,956		26%				5,255,613		24%				5,663,586		26%				21,628,135		100%

		Gross profit						2,161,819		25%				2,434,767		29%				1,719,218		20%				2,211,935		26%				8,527,740		100%

		Selling and distribution expenses						1,509,108		30%				1,154,764		23%				1,263,603		25%				1,134,035		22%				5,061,510		100%

		Administrative expenses						167,560		23%				173,684		24%				135,858		19%				254,518		35%				731,620		100%

								485,151		18%				1,106,319		40%				319,757		12%				823,382		30%				2,734,610		100%

		Other income						108,293		31%				84,712		24%				54,816		16%				104,202		30%				352,023		100%

		Other charges						72,278		14%				442,658		85%				(64,958)		-12%				72,824		14%				522,802		100%

								521,166		20%				748,373		29%				439,531		17%				854,761		33%				2,563,831		100%

		Finance costs						8,073		15%				13,403		25%				13,325		25%				18,289		34%				53,090		100%

		Profit before taxation						513,093		20%				734,970		29%				426,206		17%				836,472		33%				2,510,741		100%

		Taxation

		- current						217,454		19%				400,085		35%				206,059		18%				311,882		27%				1,135,481		100%

		- Prior year												91,811												(640)						91,171

		- deferred						(32,030)		203%				64,297		-407%				(45,644)		289%				(2,417)		15%				(15,796)		100%

								185,424		15%				556,193		46%				160,415		13%				308,823		26%				1,210,856		100%

		Profit for the period						327,669		25%				178,777		14%				265,791		20%				527,648		41%				1,299,885		100%

																				-------------------------------------------- (Rupees) -----------------------------------------------

		Earnings per share -  basic / diluted						7.20		18%				10.00		24%				11.69		28%				12.19		30%				41.08		100%





		

				5.7

				3.7964322601

				0.2442057588

																						6424171		5846791

																						-2787942		-2607462

																						-971144		-936170

																						-255635		-230783

																										177241		187921

																										30902		33378

																										867410

																										40709		44466

																										35443		32951

																										1529		2011

																										5783		48441

																												126897

																												11945

														Change in  EBIT				0.1626509861				2,409,450		2,072,376

														Change in Sale				0.0428431156				23,821,926		22,843,250





		

		ABBOTT LABORATORIES (PAKISTAN) LIMITED

		STATEMENT OF VALUE ADDITION

				2009								2008								2007

				Rupees '000				%				Rupees '000				%				Rupees '000				%

		Revenue Generated

		Gross Sales		8,687,671								7,347,483								6,800,518

		Service fee for toll manufacturing		19,038								30,152								38,083

		Other Operating Income		141,890								105,545								173,394

		Less:

		Sales commission, return and discounts		101,430								154,243								129,801

		Total Revenue		8,747,169				100.0				7,328,937				100.0				6,882,194				100.0

		Revenue Distributed

		Brought-in-materials and Services		6,128,987				83.6				4,991,510				68.1				3,856,736				52.6

		Selling and distribution expenses		1,252,810				17.1				1,334,884				18.2				850,376				11.6

		Administrative expenses		201,943				2.8				258,441				3.5				126,680				1.7

		Income Tax		266,906				3.6				200,842				2.7				559,435				7.6

		Workers' funds and Central research fund		97,980				1.3				65,051				0.9				179,859				2.5

		Sales tax		155,161				2.1				134,229				1.8				124,346				1.7

		To Government		520,047				7.1				400,122				5.5				863,640				11.8

		Cash dividend		1,174,804				16.0				489,502				6.7				1,762,206				24.0

		Issue of bonus shares		- 0								- 0								- 0

				1,174,804				16.0				489,502				6.7				1,762,206				24.0

		Retained in the Business		(531,422)				-7.3				(145,522)				-2.0				(577,444)				-7.9		-349128

				8,747,169				119.4				7,328,937				100.0				6,882,194				93.9

												- 0								- 0





		

		ABBOTT LABORATORIES (PAKISTAN) LIMITED

		Horizontal  Analysis

		Profit and Loss Account		2009		2008		2007		2006		2005		2004

		Net sales incl service fee (Total Sales)		181.4		152.9		141.3		126.9		112.2		100.0

		Cost of goods sold and services		230.3		174.9		148.4		127.7		112.0		100.0

		Gross Profit		116.2		123.6		131.9		126.0		112.4		100.0

		Selling and distribution expenses		172.5		150.7		125.2		117.5		107.1		100.0

		Administrative expenses		206.4		178.4		164.9		123.8		117.1		100.0

		Other operating income		537.3		399.7		656.6		411.7		185.8		100.0

		Other operating charges		141.1		70.7		195.5		141.3		147.4		100.0

		Finance Cost		80.4		86.1		101.9		116.5		92.4		100.0

		Profit before taxation		79.3		112.0		140.8		137.3		114.4		100.0

		Taxation - net		78.7		110.2		151.1		135.5		111.7		100.0

		Profit for the year		79.5		112.8		136.2		138.1		115.7		100.0

		Balance Sheet

		Issued, subscribed and paid-up capital		172.8		172.8		172.8		172.8		120.0		100.0

		Reserve - capital		68.6		61.1		51.3		18.2		55.3		100.0

		- revenue		105.9		123.6		131.0		163.3		131.6		100.0

		Non-Current Liablitites		495.5		416.7		457.3		182.6		87.3		100.0

		Current Liabilities		289.5		248.8		158.9		135.1		125.5		100.0

		Total Equity and Liabilities		147.4		149.9		139.0		149.5		122.6		100.0

		Non-Current Assets		169.8		158.8		154.6		146.5		121.6		100.0

		Current Assets		137.8		146.1		132.3		150.7		123.0		100.0

		Total Assets		147.4		149.9		139.0		149.5		122.6		100.0





		

		ABBOTT LABORATORIES (PAKISTAN) LIMITED

		STATEMENT OF VALUE ADDITION

								2008				2007

		Gross Revenue						7,347,483				6,800,518

		Service fee for Toll manufacturing						30,152				38,083

		Less : Discounts and Returns						154,243				129,801

		Less : Operating, General and Adminsitrative expenses						4,628,263				3,898,800

		Add :

		Income from Financial Assets						87,416				158,202

		Other						18,129				15,192

		Less :

		Other Expenses						41,152				84,567

		Finance Cost						2,704				3,202

		Total Value Added						2,656,818				2,895,625

		Distribution

		Employees as Remuneration						1,547,307				733,122

		Government as

		Corporate Tax						246,178				559,435

		Levies - Sales Tax and Excise Duty						134,229				124,346						472,982		129,002

		Workers' Profit Participation Fund						38,581				95,292

								418,988				779,073								(489,502)				(1,762,206)

		Shareholders as

		Royalty						14,539				12,838

		Dividends						489,502				1,762,206

								504,041				1,775,044

		To Society

		Retained in Business

		Capital Reserve

		Depreciation						203,002				185,830

		Net Earning / Unappropriated Profit						472,982				1,184,762

								675,984				1,370,592





		76.7674101785





75.6  75.5  75.8  74.0  75.4  81.0    






Financial metrics - Statement 
of Financial Position
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Business 
Performance



Key resources and
capabilities of the Company
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Key Performance Indicators
 



Our Segments

• Advancing Access to Trusted, High Quality Therapeutic and Preventive Healthcare Products

Established Pharmaceuticals

• Science-based nutrition to support the growth, health, and wellness of people at every stage of life

Nutrition

• Customised, scalable solutions improving throughput, accuracy, and productivity in diagnostic laboratories.

Diagnostics

• Transforming diabetes management to be easier, smarter, and more accessible.

Diabetes Care



Segmental Overview
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Segment wise contribution to 
the Total Revenue and Total 
Profit of the company 



Geographical Overview

Net Sales - Exports 2025 2024

Afghanistan 1,552,609       1,461,505       
Sri Lanka 44,262            35,922            
Bangladesh 60,035            60,125            
Switzerland 994,863          1,200,616       

2,651,769       2,758,168       

----------- (Rupees '000) -------

59%

2%

2%

37%

NET SALES - EXPORTS
Afghanistan Sri Lanka Bangladesh Switzerland


Sheet1

						Net Sales - Exports								2025				2024

														----------- (Rupees '000) -------

						Afghanistan 								1,552,609				1,461,505

						Sri Lanka 								44,262				35,922

						Bangladesh 								60,035				60,125

						Switzerland								994,863				1,200,616

														2,651,769		- 0		2,758,168





Net Sales - Exports



Afghanistan 	Sri Lanka 	Bangladesh 	Switzerland	1552609	44262	60035	994863	Afghanistan 	Sri Lanka 	Bangladesh 	Switzerland	1461505	35922	60125	1200616	







Awards and 
Recognition



Awards and Recognitions
Alliance for Water Stewardship 
(AWS) Certification – 2025

Water Stewardship Management 
Award – OICCI Climate 
Excellence Award 2025

22nd Annual Environmental 
Excellence Award – NFEH

Corporate Social Responsibility 
Awards – NFEH

Abbott Pakistan secures First Place at the 40th 
Corporate Excellence Awards



Future Outlook



Risk and Opportunities

21

Market & Growth

•Positive industry outlook
•Driven by demographics & awareness
•Investments in brand building, supply chain & digital 
capabilities 

Forward-Looking Outlook

•Quality products & innovation focus
•Sustainable growth & wider patient access
•Leverage best practices

Risk & Resilience

•Macroeconomic, FX & geopolitical risks
•Regulatory changes & supply disruptions
•Strong cost control & agility
•Focus on margin protection

Governance & Forecasting

•Strong governance & compliance
•Board-approved, data-driven forecasts
•Robust controls & oversight

Risk Management

•Enterprise risk framework
•Scenario planning for external shocks
•Ensure resilience & continuity



Q & A
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